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INTEREST ON BALANCES. 


Interest rates in New York have got to about the lowest possible ebb, at least 
so far as call loans are concerned. For some time the ruling rate has been 
between 1} and 2 per cent, with banks even finding a great deal of difficulty in 
getting out funds at those low rates. Thesurplus reserve of the New York banks 
is large, but is by no means up to a point where it might be construed as unduly 
large under all existing circumstances. One of the prime difficulties of the bank- 
ing situation in New York lies in the rigid situation in regard to interest rates 
on deposits. The national banks pretty generally adhere to paying 2 per cent 
on current bank balances, while the trust companies as a rule pay 3 per cent, 
although some of them occasionally go above that figure. These rates remain 
level without any regard to money market conditions. With money rates at 
5 or 6 per cent, balancés drawing 2 per cent interest are profitable and there 
is much competition for them, but when interest rates fall to 13 per cent and it 
is remembered that the paying of 2 per cent by a national bank, which must 
keep a reserve against its deposits, is equivalent to paying 2.66 per cent on loan- 
able balances, it is seen that the bank’s position becomes very difficult in a 1? 
per cent money market. The difficulties of the New York banks are increased 
by the fact that national banks are used as depositaries by the trust companies. 
The trust companies at times pile up enormous balances with the national 
banks, upon which they receive 2 per cent interest, and those deposits in a 
time like the present are a source of very cons'derable expense. 
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The situation is much better managed in London, where the rate which 
banks pay upon balances moves up and down in relation to the discount rate 
at the Bank of England, and that rate in turn fluctuates according to general 
monetary conditions at that financial center. Unquestionably the English 
plan is more scientific and equitable. The difficulty with introducing that in 
New York lies in the fact that there is no great central banking institution there 
which can fix a discount rate after the manner of the discount rate of the Bank 
of England. The call rate for money in New York is subject to so many 
influences and to so much manipulation at times that it would be impractical 
to base the rates which would be paid on balances upon the call loan rate, and 
it is not easy to see what other basis would be possible either, unless all the 
banks could be pledged to a fixed rate which would be adjusted by the Executive 
Committee of the clearing house. 

The national banks of New York City at the date of the last statement 
showed that the amount due to other national banks was $270,000,000; the 
amount due to state and private banks, $73,000,000, and due to trust com- 
panies and savings banks, $135,000,000. The interest on this total of more 
than $475,000,000 is a tremendous charge. If it does not average more than 
2 per cent it is equal to over $9,500,000. If there is to be a long period of very 
low money rates, the situation is likely to become almost unbearable. 

The difficulties of the New York banks in this connection are greatly 
increased by the practice which has grown into a very important feature of the 
loan market—the making loans upon stock exchange collateral for the account 
of country banks. A great many country banks have in times of high interest 
rates been desirous of taking advantage of those high rates, instead of accepting 
the regular 2 per cent interest which their New York correspondents were 
willing to allow them. In order to meet that situation the New York corre- 
spondents have got into the habit of making loans on account of country banks. 
These loans have increased, until at one time they were at least $125,000,000, 
according to an investigation which the Comptroller of the Currency made: So 
long as a country bank which is in the habit of treating its central reserve 
balance in this way is able to get 3 to 6 per cent interest rates, the plan appears 
very attractive to it. When interest rates fall to 2 per cent, a country bank 
naturally prefers to have the responsibility of its city correspondent and the 
availability of a current bank balance, rather than take the risk of having the 
money loaned out on stock exchange collateral. It is natural, therefore, that 
a great many of the banks that have been asking city correspondents to make 
loans are now merely building up their balances with their city correspondents 
and letting the New York banks struggle under the necessity of paying 2 per 
cent on deposits while the loanable balance, equal to 75 per cent of the deposit, 
is put out at 1? percent. This shows a loss of nearly 1 per cent. 

Difficult as the situation is for those banks that have adhered strictly to the 
2 per cent interest rate, which is generally regarded as the legitimate rate which 
a city bank may pay, the position of those banks that have offered higher rates 
in order to secure deposits is even worse. There are some banks that have 
openly offered to pay 3 per cent and perhaps a few that have even gone beyond 
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that rate. A bank paying 3 per cent or more must naturally be greatly tempted 
to find investment for its money in some quarter which will pay it substantially 
more than that rate. With conditions as they are at present, this is not a safe 
course, and there may be grave danger in the situation ultimately if banks 
that are unduly anxious to obtain business adhere to these excessively high in- 
terest rates in times when it is impossible for a bank to earn on conservative 
loans a return which will justify such payment. E. W. Harpen. 


BIG COMBINATION UNDER WAY. 


In London a banking combination is now in progress that will put the two 
largest New York banks far in the background. This is the combination of the 
biggest of the London banks and the one that ranks thirteenth on the list, or 
the Lloyds Bank, Limited, and the Manchester and Liverpool District Banking 
Company, Limited. The new combined London bank will be the largest bank- 

-ing institution in the world, and will overshadow even the big government , 
banks, like the Bank of England and those of the French, German, and Russian 
nations. 

The combination of the two London banks into the prominent position of 
the biggest bank in the world is of decided interest to American bankers, in 
view of the fact that the same tendency toward consolidation of these financial 
institutions is shown here. The striking fact about that combination is that it 
is a consolidation of the most important of city banks, and the largest country 
banks. In other words, it is an alliance between the two largest of the types 
that handle this distinctive business. This big amalgamation also comes after 
years in which the combination policy in the banking business in England 
found vent in the absorption of many small concerns by the big ones. Other 
big combinations of English capital are expected to follow this one, and this 
evolution in the foreign banking business plainly foreshadows the probable line 
of future development in this country. 

Banking laws here and in England are radically different. The privilege 
of English banks to have branches is denied to our national banks and this is a 
vital influence in bringing about mammoth banks abroad while it restricts the 
similar growth of American institutions. State banks in New York and most 
of the other States have this privilege, but the charters of these are not so liberal, 
and are not regarded with the same favor as those of national banks, which also 
have the valuable and profitable privilege to issue bank notes and to receive 
government deposits Many of the State banks have a number of branches, and 
trust companies locally, and in other sections are developing on the same lines. 
The largest number of branches of any of our State banks is very small as com- 
pared to those maintained by the big English banks. The largest here has less 
than twenty branches, while one of the banks in the big London combination 
has ninety-five, and the other almost as many. 







BANKERS’ MONTALY. 


FINANCIAL AND COMMERCIAL OUTLOOK. 


A foreign war and deranged money centers; at home, an unsatisfactory 
investment market, decreased railway earnings, and growing indications of 
unsatisfactory business have all united to make the present business outlook 
less satisfactory than it has been for some time. The European complications, 
as a more or less direct result of the war, have been acute, but they have not had 
more than a remote influence upon our own situation. There seems to be good 
reason to believe that the war will be one of long duration, for the temporary 
advantage which Japan has obtained makes it certain that she will not be over- 
come easily, while the enormous resources which Russia has, and her political 
necessities for maintaining a military prestige, make it certain that she must 
reach, ultimately, a point in the contest where she can at least retire without 
damage to her military reputation. The effect of the war on the financial 
situation in London, Paris, and Berlin has been marked, and naturally most 
marked in Paris, for it is in France that a great part of the vast debt of Russia 
is lodged. A situation little short of veritable panic was reached on the Paris 
Bourse. but, curiously, Russia’s securities were not the chief sufferers in the 

_declines which were marked. Instead of that the great fall was in French rentes, 
and Spanish and Turkish government securities. France had entertained a 
baseless optimism regarding the prospect of a peaceful settlement of the Russo- 
Japanese difficulties, and when it became evident that war was under full head- 
way, her speculative contingent swung around to a pessimism which was as 
reasonless as their optimism had been. There are large speculative accounts in 
the government securities of France, Spain. and Turkey, and the fear of far- 
reaching financial consequences following the Russian war was added to by the 
very grave danger of a new outbreak in the Balkans, a danger directly affecting 
Turkish securities. The result was the sharpest decline the French market has 
known in many years, a decline hat carried the French 3 per cent rentes down 
to 93, whereas they used to rule for a long time above par. When it is remembered 
that the French debt is practically double that of any other nation, the importance 
of a 7 per cent decline in so vast a block of securities, all held at home, can 
readily be understood. 

Germany, too, is intimately concerned with Russian finance, and felt in 
considerable measure the disturbance of values reflected in France. In London 
it was the old, old story of a new low record for consols. There is a violent 
jingoism in England, and even in high financial quarters the opinion may be 
heard that England can not permit Japan to be whipped, and so long as that 
opinion is held there is necessarily an unsettled feeling throughout the whole 
financial situation. 

European finance has had but small opportunity to recover from the depres- 
sion which the tremendous cost of the Boer war and the industrial crisis in 
Germany and Russia brought about two years ago. There is little courage any- 
where in financial circles there, and much readiness to adopt pessimistic views. 

The war outlook is serious enough, with its certainty of great cost, and the 
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necessity sooner or later of calling upon great European markets for funds. 
But if financiers could be certain that it was to be confined to the two nations 
in the present area, they would not dread the outlook as they do. While no one 
believes that there is very much probability of either England or France becoming 
involved, there is, too, very real danger of renewed trouble in the Balkans, 
which would have in it grave possibilities of involving some of the great powers. 

The effect of all this European pessimism has so far not been markedly 
reflected in our own situation. Without doubt. the present disposition of investors 
towards extreme conservatism can, in some measure, be attributed to European 
conditions. On the other hand, we have had sharp speculative risings in 
provisions and grain as an effect of the war. The indisposition of investors to 
absorb securities can be attributed more to the feeling that there is little ahead 
on which to base hopes for higher prices, and that there are a good many con- 
tingencies which might result in a lower level of values. So there has come to 
be a very general disposition to wait and to regard patience as a cardinal 
financial virtue. 

Railroad earnings are pretty uniformly unsatisfactory. The reason for 
that can be largely attributed to the exceptional winter, which has greatly 
increased operating expenses, and in some measure decreased gross traffic. The 
western rate situation is not altogether satisfactory, and the enormous borrow- 
ings of the great corporations make investors wonder if all the prosperity which 
railroads have been enjoying is as real, from the point of view of security holders, 
as the managers of the properties have seemed to believe. . The Pennsylvania 
Railroad is not only our-greatest railroad system, but in an even greater measure 
out-distances the other railroads in demands upon the resources of the money 
markets. The latest coup, the borrowing of $50,000,000 on eighteen months’ 
notes, is financiering on so gigantic a scale as to be startling. This demand came 
as a surprise to the average security holder, and it is small wonder that investors 
are rather dazed when they wake up to a sudden realization that a single cor- 
poration required $50,000,000 to carry on its plans of development. when the 
public pretty generally supposed the financing in connection with that develop- 
ment was all completed. The New York Central has also gone into short-note 
financing, making a $5,000,000 one-year loan, and, according to the financial 
writers, being likely, in connection with its New York City terminal improvements, 
to come into the market for several times that sum. Officers of the company, 
however, stoutly deny that there is any such intention. Short-term borrowing 
has come to be a great feature of railroad financing. There is now outstanding 
something like $100,000,000 ‘of short-term notes that will mature in one or 
two years, as well as some immense bond issues that have a maturity date within 
that time. It is easy for investors to see that there will be no lack of new railroad 
securities, and that they will come from companies with the highest grade of 
credit. They are not inclined, therefore, in view of the present very ample supply, 
and the certainty of large additions to it, to be hurried into new investments, 

On the other hand, this investment conservatism, together with slacken- 
ing business demands, is leading to unprecedented accumulation of idle funds. 
Call money in New York is almost unloanable. Deposits have never been 
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larger, and the difficulty of satisfactorily employing money increases. Some 
of the banks in many of the large cities that have been bidding for business by 
offering exceptionally high interest rates (and there are plenty of instances where 
country banks are urged to accept 3 per cent, and even 34 per cent, on their 
current balances), have reached a difficult situation. If a bank maintains a 
reserve at all adequate and in keeping with conservative ideas as to what a reserve 
institution should keep, it is in the position when it agrees to pay 3 per cent on 
current balances of having to earn 4 per cent. and keep every dollar of loanable 
surplus out at that rate in order to just get in interest enough to meet the 
interest payments it has agreed to make to its depositors. It must secure at least 
another 1 per cent if it is to earn expenses and make any show at all of profits. 
The necessity of making such high interest returns on all its loanable funds puts 
a bank at the present time under most serious temptation to take excursions 
into investment fields that are anything but conservative. The banks that stick 
to the more conservative rule of 2 per cent interest on country balances are 
inclined to welcome the present period of excessively low money even though 
it wipes out, for the time being, their own profits, for it is teaching a lesson to 
their competitors who sacrifice good judgment in order to rapidly build up 
business. 

Our enthusiastic speculators with eyes dazzled by the success of the “bulls” 
in the cotton market, believe a European war offered substantial ground for 
advancing all grain and provision prices after much the same fashion as they 
had seen cotton marked up from 10 to 16 cents per pound. They did not 
meet with the same success, or at least have not up to the present time, in 
getting European buyers into a panic. The English cotton spinners frantic- 
ally bought the higher prices were pushed. The English millers hav so far 
stolidly refused to show any excitement, and the result is that the advance in 
wheat which the Chicago market has recorded has almost completely: stopped 
the export movement. One must run back several years to find so small a 
movement at this season as has been shown since the sharp advance in the 
grain market. 

The best judges of the financial outlook are pretty well agreed that patience 
is better than brains at present. The country’s business is by no means stag- 
nant; indeed, it can be said to be fairly satisfactory. There are many securities 
that are selling at attractive prices—prices that are low when one studies real 
intrinsic values. Still there are a good many disturbing features in the situation, 
and many possibilities more, that more will be injected. Just how far-reaching 
the Northern Securities decision will be is a question that has caused almost 
every investor to pause. Just what influence the Presidential election is to 
have is in every year an important one. How much further the decline in 
railroad earnings is likely to go; how great an influence the derangement and 
depression of European investment in money markets will have on our affairs ; 
how far the present vast expenditures of the greatest railroad system are to 
prove wise from the investor’s point of view ; what is to be the character of the 
crop year?—these are all questions that make the conservative financier pause, 
and lead him to believe that it is better to relinquish attempts at profit making 
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for the moment until answers are evolved to some of these questions, and he can 
get a clearer view of the outlook. We can then count pretty confidently on five 
or six months of dull and unsatisfactory financial conditions. Perhaps all 
these questions will be so answered that there will be a good ground for a Fall 
campaign, but for the present it is undoubtedly the part of wisdom to put 
in one’s time in contemplation rather than in actions, and the assumption of 
financial obligations and risks. 


PROSPECTS FOR BANKING PROFITS. 


Although most New York financial institutions are expected to continue 
last year’s dividends, it is believed that many will show a heavy falling off in 
earnings through the depreciation in the value of securities owned. This may 
be in part compensated for, however, by generally higher rates for money which 
some of the Wall Street banks expect to make good deficiencies shown in other 
quarters. All of the heavy lenders ‘‘on time” will clear handsome pcofits as a 
result of the 6 per cent level. 

In addition to 6 per cent net, several large institutions have participated 
in such transactions as the Virginia Ca olina Chemical loan and similar under- 
takings, which usually carry with them a handsome commission. One case was 
mentioned recently where a western corporation paid 8 or 9 per cent to some 
of the largest lenders in Wall Street for a one-year loan secured by approved 
collateral. It was forced into the market for money at a time when all the im- 
portant banks were restricting investments to demand obligations, and for that 
reason could not be induced to tie up funds in term loans except at what would 
ordinarily be considered exorbitant interest rates. 

Although some other institutions may lose heavily through depreciation in 
securities account, it is believed that many concerns were saved ‘severe loss 
through fortunate sales made before the worst decline was felt. 


ALL FOREIGN SECURITIES EASY. 


Much was made on the markets last year, of the repeated ‘new low rec- 
ords” in British consols. During that period of distress at London, Paris 
securities were affected, but not in the same degree. On the Bourse French 
rentes closed 1903 at 97%; on the end of this week, they are down to 934. This 
is the lowest figure reached by rentes on the Bourse in ten years or more. Before 
the downfall of Secretan’s copper syndicate in 1889, the price went to 828. 
It recovered slowly to 96 the next year, dropped to 94 in the Barring panic, and 
did not reach par until late in 1894. The price touched 105 in 1897—almost 
at the very time when British consols rose to 114. Even last - year rentes sold 
temporarily above par. 

Vout. XXVII—No. 3 3. 
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FINANCIAL ELEMENT IN THE WAR PROBLEM. 


Interest in the Russo-Japanese war is by no means confined entirely to 
military and naval operations. While the efficiency of armies and navies is the 
determining influence in modern warfare, that efficiency depends, especially in a 
protracted struggle, on the financial and economic condition of the hostile 
nations. Wars of the present day are enormously expensive. Great Britain 
in its war with the Boers, which can not be compared with the fight between 
Japan and Russia, expended $2,000,000 per day. Russia is far from her base 
of supplies, and it is therefore realized that if the war in the Far East lasts 
through more than one campaign, the financial element may be the leading 
factor on the ultimate result. The policies of the ministers of finance are being 
followed as closely as are those of the ministers of war. In fact it may be said 
that more interest is being attached to the financial operations of the combatants 
than to the military operations. The fighting is likely to be localized, but the 
financial expedients resorted to will have an effect on all Europe, and incident- 
ally on the United States. 

Russia’s financial status is particularly interesting. Its debt is more 
widely diffused than is the debt of any other nation. France alone holds over 
$1,400,000,000 of Russian securities, and Germany, Holland, and Belgium 
respectively follow with a considerable proportion. Thus, if the task that Russia 
has entered into becomes even as costly as was the British campaign in South 
Africa, the investors in its securities must of certainty bear heavy losses. Eng- 
land, with its incomparably strong position in the financial world, found its 
securities sixteen points lower as a consequence of the South African trouble. 
Russia, which has never had the highest standing in the financial centers, must 
obviously find its obligations quoted much lower than at present, if no event 
occurs to immediately close hostilities. 

The financial condition of Japan is not nearly so interesting from the view- 
point of neutral powers. Japan’s debt is a mere bagatelle when compared to 
Russia’s, and is further held almost entirely by the Japanese people. What 
few bonds are held outside of the country will, of course, be affected by 
unfavorable occurrences, but no widespread distress will be occasioned. 

Quotations of Russian securities on the Paris Bourse may be taken as a 
fair criterion of the financial standing of that nation in the world’s markets. 
The fall in prices there at the outbreak of the war was not as severe as might 
have been expected. This appearance of confidence, however, may only be of 
temporary duration, as was indicated by the semi-panic on the bourse after a 
reported disaster to the Russian fleet. It is doubtful whether the small 
investors have as yet had an opportunity to realize the course of events, or 
appreciate what might be the consequences. Should they come to feel that 
Russia is engaged in a struggle that may last for some time, and must be very 
costly, they may throw stock on the market regardless. There is no great prob- 
ability that such a contingency will occur immediately. Russia has so far 
never repudiated a debt, and has always been prompt in the payment of interest. 
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Confidence has been engendered in her stability. Besides this, in France senti- 
ment will play a considerable part. Russia is the ally of France, and, while that 
country has paid heavily for the military friendship, she appreciates the 
importance of the relations, and will undoubtedly do much to maintain them 
as they are. 

The strongest reason for nervousness on the part of French financial 
interests is in the future. They may not be timid over the existing situation, 
but must be over probabilities. There is a very close connection between the 
government of France and the Paris bankers, so close that the government’s 
wishes almost take the form of commands. Russia may want to borrow more 
money—much more. Franceis the natural market. If pressure is brought to 
bear on the government of that nation by Russia, the sequence is likely to be 
pressure on the Paris bankers. This possible circumstance, combined with the 
fact that French investors may be forced eventually to take more Russian bonds, 
if they are offered, to protect the interests she already has, makes further aid 
almost certain to be forthcoming. It is this probable contingency of making 
further large advances that causes alarm. There has been some talk of floating 
a Russ an loan of $150,000,000 or $200,000,000 immediately in France, but there 
is no authenticity for the rumor. The hope in French financial circles must lie in 
the fact that Russia will find it more beneficial to carry the war along as far as 
possible without resorting to loans. If she can terminate it, and then fund her 
indebtedness, much more favorable terms can be had than now. This was her 
policy in the Turkish war, and will probably be, if possible, daring the present 
trouble. ; 

Russia’s immediate financial position does not cause fear, although her 
budgets, on their face, indicate a better situation than really exists. Russia’s 
debt is at present approximately $3,300,000,000, most of which is in the form 
of 4 per cent loans. In addition, she has guaranteed the bonds of various rail- 
‘ roads, and the mortgage bonds of land credit institutions. The amount of 
these guarantees is somewhat less than $1,000,000,000. If this is counted in the 
debt it aggregates $4,250,000,000. The statement of the Finance Minister, that 
these guaranteed bonds are fully offset by the property on which they are based, 
must, of course, be accepted in a measure. This debt, considering the resources 
of Russia, does not appear unduly large. It is about the size of Great Britain’s, 
and considerable smaller than that of France. Yet when a budget of the 
Russian Minister of Finance is analyzed, the financial condition does not appear 
as favorable as it might. ‘There has, for a good many years, been a heavy 
deficit in accounts, which has, in the main, gone into internal improvements and 
railroads. Were the receipts of the Russian government from taxation reason- 
ably light, the debt of Russia, and the expenditures, could not be considered 
in a serious light. But they are not. The stability of national finances must 
ultimately depend on the earning capacity of the people, and if they are 
impoverished in the endeavor of the nation to upbuild its credit and borrow huge 
sums, the end must be ruinous. And this seems to be the condition of the 
Russian populace. Students of conditions there agree that their tax-paying 
power has gradually been decreasing rather than increasing. 
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So far the standing of Russia in the financial centers of the world has been 
fair. She has always met her obligations. Yet no one knows her exact finan- 
cial condition, and when difficulties beset her, lack of confidence is immediately 
shown. Frank statements and explanations have not been the rule in her 
budgets, and it is well known that juggling of statistics and items are resorted 
to to make conditions appear more wholesome than they really are. This is 
true of the last budget which was recently issued. In that statement of her 
financial condition, for instance, there is nothing to indicate that a dollar has 
been expended for war preparations, or that any provision has been made for 
an exceptional outlay during the coming year. The manner in which this 
result has been accomplished is by arbitrarily dividing revenues and expendi- 
tures into two classes, ordinary and extraordinary. The following is the form: 


Revenues. 
Ordinary $990,000,000 


Extraordinary 1,375,000 


Expenditures. 
$983,000,000 
Extraordinary 106.800,000 


First, attention is called to the figures of ordinary receipts and expendi- 
tures. They show a surplus of over $7,000,000. This certainly indicates a 
healthy state of finance. When the entire receipts and entire expenditures are 
lumped together, however, another story is told. Then there is a deficit of, 
approximately, $100,000,000. Explanation of this deficit is elaborate, but not 
absolutely frank. It arises from the inclusion of an expenditure of $105,000,000 
on account of capital outlay on the Siberian and other railway lines. This, of 
course, is an extraordinary expenditure, but why it should be classed as such 
when the road, granted a loan to meet capital outlays, makes repayments for the 
ultimate extinction of the debt, the repayments are not classed as extraordinary 
receipts. They are generalized as items of ordinary receipts which certainly 
indicates misleading. It, at least, gives ground for a disagreement of the rosy 
views expressed by the Finance Minister in the budget, and makes it perfectly 
legitimate to disregard his arbitrary division, and take the entire receipts and 
expenditures for a fair basis of conditions. 

The explanation of the payment of extraordinary expenditures is that they 
are made from the “free balance of the Treasury.” This is a well sounding 
phrase, but also misleading. The free balance is nothing more than a fund 
accumulated from loans for contingencies. 

However, while Russian finances, generally speaking, are subject to some 
doubt, they are, from a standpoint of existing contingencies, excellent. There 
is little probability that she will immediately have to float a loan. Her “free 
balance” now is about $160,000,000. From this sum $100,000,000 must be 
used to pay the deficit in extraordinary expenditures. She has besides this 
remaining ‘‘free balance,” a large stock of gold in the State bank and treasury 
amounting to about $540,000,000. There is in circulation $393,000,000. The 
stock of gold held is four times as large as is required by law to protect 
the outstanding note circulation. Therefore, before being forced to float bonds 
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she can issue a considerable amount of paper. It is doubtful whether more 
will be issued than the gold supply will allow, for Russia has long had an ambi- 
tion to get on a gold basis, and such a step would postpone the realization for 
a considerable time. Yet some use will be made of the printing press, as has 
been seen by the $25,000,000 note issue recently made. The explanation of the 
government regarding this issue was that existing notes have been drained to 
the Far East, but it is quite as generally believed that the government intends 
to keep its gold for payments abroad, and pay with notes at home. Unless it 
is imperative, note issues will be kept within such bounds as to preserve Russia’s 
credit. 

Japan’s financial condition can hardly be compared with Russia’s. Her 
debt at the present time is only a fraction of Russia’s, about $330,000,000, 
which includes the $50,000,000 issue of treasury bonds. Most of the loans 
have been at the rate of 5 per cent. By far the greater part of Japan’s debt 
lies at home. In some ways this might be an element of strength, but it is also 
an element of weakness in her present position. If the war is carried on for 
any length of time, Japan will have to borrow abroad. She has practically 
only one market, England. While Russia has her debt widely distributed, 
and can, to save the interests of investors in her securities, almost force 
them to take more, Japan can only appeal to capitalists on the strength of her 
resources. If the war should go against her, the flotation of a loan in a foreign 
country might be next to impossible at anything less than ruinous rates. Eng- 
land, in view of her military alliance with Japan, might be inclined to aid her 
financially, but sentiment here would not be so closely identified with business. 
In America, Japan could hardly hope to create a market now. Even in times 
of peace American financiers have looked askance at Japanese securities, al- 
though at one time there was considerable talk of floating an issue. That feeling 
of hesitancy would, of course, be much greater now. 

There is not yet a bankruptcy of resources in Japan. This was amply 
indicated in the subscription to the loan of $50,000,000, which was applied for 
four times over. This stream will probably run dry early, however, and a long 
struggle must mean the seeking of new fields for capital. 

The debt of Japan has practically all been created since the year 1870. At 
that time it amounted to $2,844,000. In 1878 the debt was rapidly augmented 
by the suppression of rebellions, amounting by 1879 to $125,000;000. After 
that date it was slightly reduced, and there was no appreciable change until 1895. 
In 1896, there was inaugurated what is known as “The Ten Years’ or Post- 
Bellum Programme.” This was a financial scheme prepared by Count Matsu- 
kata, the Finance Minister, to create a financial policy in harmony with the 
changed status of the country, resulting from the Chinese war. The plan drawn 
up was to increase taxation, keep expenditures down as much as possible, and 
draw on the Chinese indemnity and on loans for extraordinary expenditures. 
At the same time strenuous efforts were to be made to develop the resources of 
the country so that the growth of the wealth of the country might keep pace 
with the increased expenditures. The estimates made at the time, however 
have proven inadequate. Extraordinary expenditures have increased so rapidly 
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as to absorb the entire Chinese indemnity, and over $200,000,000 of other funds. 
Ordinary expenditures have doubled, with consequent increased taxation. 
Further, the ability of the people of Japan to absorb the loans of the government 
was misgauged. Foreign aid was necessary. The Japanese had passed through 
a period of great industrial activity, but the strain on their financial strength was 
tremendous, and soon left them unable to care for the government’s calls for aid. 
The sudden activity has resulted in reaction and has left the country’s commercial 
system in such a weak condition as to preclude the strain of any long continued 
war. However, the expenditures have been used to increase the effectiveness 
of the Mikado’s army and navy, and their preparedness will be a large factor 
in the size of the war account. 


JAPANESE BANKS ACT. 


A cable despatch from Yokohama to the effect that all the banks of that 
city have withdrawn their open letters of credit to the entire world has attracted 
some attention in Wall Street. It was stated by representatives of Japanese 
banks that this applied only to the native Japanese banks, the explanation 
given being that these institutions have taken this precaution to husband their 
resources. The foreign banks doing business in Japan will issue letters of credit 
as before, and it is thought probable that these institutions will carry on the 
letter of credit business previously done by the Japanese banks, so that the 
only result of the decision of the banks will be possibly some inconvenience for 
a time to American and European bankers, making it necessary for them to 
arrange for transacting their business through foreign banking houses operating 
in Japan. . 


THE JANUARY BANKERS’ DIRECTORY. 


The distribution of the fifty-sixth edition of the Bankers’ Directory and List 
of Attorneys-“‘Blue Book” is well under way. The January 1904 issue of this 
standard reference book brings the information relative to the banking institu- 
tions of the country up to date. Each issue shows an increase in the number 
of banks tabulated and in the number of towns on the “accessible banking 
point” list. The current edition gives accurate, conveniently arranged data 
regarding 5,180 national banks, 7,398 State banks and trust companies, 1,612 
savings banks, and 4,437 private banks. The total number of banks given is 
18,627, as against 18,036, as shown by the latest previous issue. There is an 
increase in the banks in every list but the private banks. Such legislation as 
that of the State of Wisconsin, and the tendency to reorganize private banks. 
under State or national charters, is responsible for the relative falling off in the 
private bank showing. 
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PUBLIC SUBSCRIPTIONS. 


While the bank is an artificial person, it, in time, comes to assume some 
of the characteristics of a natural person. Thus a bank may be noted for its 
liberality, its public spirit, or the reverse. 

In other ways it denotes its personality. The bank which keeps pace with 
the advancement of the day, in furniture and fixtures, takes on a certain char- 
acteristic of progressiveness in the community. In like manner from its station- 
ery it is judged in the matter of precision and nicety. 

Standing in full view of the business world, the bank is expected in its 
appointments to keep a little ahead of the average business. It is the patron 
of all sorts and conditions of people. It is the stable, the independent, institution 
of the community. There is nothing in the details of its business which will 
operate against its presenting the same face to the public every day. For this 
reason it is expected to keep well up to the average of banking customs. Itis 
expected that it will afford every accommodation, in the way of place of business 
and facilities of doing business, consistent with a reasonable expenditure. And 
while the rooms of the merchant or the office of the manufacturer may at times 
present the evidences of a rush of business, the bank is expected always to 
present the outlook-of an even temper and a complete order. 

When a bank takes extra pains in these matters, the fact is noted and it adds 
to its standing before the community. 

But to go any farther than the demand of these beaten paths is a matter 
worthy of study of every banker; and the determination of the issues involved 
must, to some extent, depend on local considerations. 

It would be a very nice thing if, witha large amount of undivided profits 
on hand, the bank could make a heavy subscription to every new enterprise 
which is broached in the community. It may be argued, even, that to do so 
would be the very acme of business sense. Does not the bank increase in 
deposits in proportion to the increase of the community in wealth? Pray, 
who should give to foster new enterprises if not the bank? Does it not live off 
of the saved-up labor of the people? Does it not profit by loaning the very money 
which is left over after the improvement is made and the results obtained? 
Why should not the bank give? 

Besides, the merchants are the best patrons of the bank. They all have 
deposits there. Some of them have loans there. And out of these the bank 
makes its dividends and its surplus, in a large degree. Now, it is the unwritten 
law that the merchant shall give. He is benefited by every good day the town 
has. If a new factory is to be started, and it is sought to raise a bonus to 
obtain the location, the merchant must pay. He is the one who will sell the 
factory operatives, when they arrive, their dry goods and groceries. He will 
make money out of the enterprise, once it is in operation. If the merchants 
give, then it is patent the bank should give—and in proportion to its ability. 
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On the face of it, such reasoning, in the light of the customs of the day, 
seems sound. But there are serious objections: In the first place, the custom 
is open to question and the bank has a duty to perform in the matter of establish- 
ing proper customs. 

This matter of giving a bonus to secure a business new to a community is 
carried to the length, sometimes, of a wrongful gratuity. 

In the way of securing new and needed railroads to a town or city, this 
giving of a bonus has been carried to lengths which are little short of downright 
robbery. Those engaged in the promotion of new and independent lines of 
road, knowing]the inordinate desire of the people in given communities to secure 
increased facilities of transportation, have simply preyed on the people. They 
have exacted sums of money for the location of the road without giving, or 
intending to give, anything inreturn. By playing rival communities and towns, 
one against the other, they have succeeded in getting subscriptions from every 
possible route for their road, and then, having the bonus for nothing, have pro- 
ceeded to locate their road in accordance with their own desires and business 
requirements. 

As an original proposition, it is not practical for a railway company, for 
the small sum which any small community is able to give along the line, to 
swerve the road out of the path which Nature ordains it to. go. The company 
is compelled to build the road for the specific purpose of tapping a certain 
territory ; it is imperative that it connect great depots of supplies; metropolitan 
cities must be, in the nature of things, the terminals. Tlierefore, the road is 
ordained in the beginning, measured by cost of construction, to run along a given 
route. This, of course, is subject to certain limited changes. But when the 
time consumed in making a certain distance is taken into account, along with 
the grades and cost of fuel, these changes are so very limited as to disappear 
from the calculation. The road is built for all time. It must be located where 
it ought to go, or be an expense perpetual, which can not be repaid by any 
advance subscription by any small community. Hence, the bonus is given for 
nothing. 

So strong becomes the craze for this addition to the town that committees 
will not hear to a negative answer to a subscription. Yet anyone who has 
lived in a country town knows how often these long lists of subscriptions go for 
naught, the road being built in the last extremity wherever the owners choose 
to place it. That these men are actuated by the business profits, and build in 
accordance with their future prospects, goes without saying. 

The result of trying to gain the favor of the road on this basis is harmful 
to the community in several ways. It unsettles the values of property, and it 
dampens the enthusiasm of the men who move things in the community. Both 
are harmful. 

We hold that it is the duty of the bank to frown on this very species ef 
promotion. It may be called old fogy. That does not matter. It remembers 
that it put good dollars into the bank vaults for every share of its stock when 
it started, and no one gave it a cent of bonus. It knows that every merchant 
stands on his own capital and ability. A laboring man never gets a bonus 
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from the community for his work. The giving to help those who are able to 
help themselves is a wrong principle in business. It is against the natural laws 
of business. The railroad should pay in its operation, and should go where it 
will pay best. There is nothing else to the question. 

This species of preying on the needs of the business community has gone 
so far that factories, mills, and various enterprises ask and demand help. 
The whole custom should be abolished. It is a wrong to those who work by 
the day and to those who render value received for every dollar of patronage 
the community gives. And the bank should be the first to frown it down. 

Of course there is something to be said on the other side of the proposition. 
Sometimes—but when analyzed these times are very few—sometimes when a 
factory moves it loses a great deal in buildings, and if there is a bonus paid to 
secure the location it but compensates them. It may be urged even here that 
they should stay where they are if it does not pay to move. Granting this, it 
may be a wise plan in the community, under certain bona fide conditions, to 
secure a certain factory, by paying some of this loss in order to secure the loca- 
tion. In such a case the individual matter must determine the conduct of the 
community. But every one of these cases will bear the closest scrutiny. And 
as far as the bank is concerned it must await the decision of the balance of the 
community before it ventures to add a single dollar to the sum proffered. 

So great has grown this custom that hardly anything is drawn to the com- 
munity from the outside that does not cost something. If it is proposed to 
have a State meeting in a certain community, with the prospéct of a three days’ 
session and the expenditure of several thousand dollars, the practice is to 
demand a round sum for “coming.” 

There are signs that the time has come to do away with this false stimulus. 
It can not, in the nature of things, be made to bear equally on the members of 
the business community, nor can its benefits, meager as they usually are, be 
made to inure to all alike. While the bank has no right, as one factor in the 
business world, to unduly stand in the way of the wishes of the community, it 
should be retiring in its advocacy of all such measures, and modest and hesitating 
in its subscriptions. Its example will have a direct influence for or against the 
movement, and it should ponder well its course. 

In the next place, the bank officers do not own the bank, and they have no 
right to give away any of itsfunds. In the nature of the trust imposed in them, 
they are granted powers in the matter of public subscriptions. These are not to 
be strained by their own individual judgments or desires. They are always to 
give sparingly. They have no business to head the list. Nor is it right that 
they should give in proportion to the amount of capital involved. For when 
the new business comes to the community, bought in this way, it is free to go 
where it pleases. Its direct benefits to the bank may be very small. And 
for the bank to give largely for the collateral benefits accruing over a period of 
years is to discount all the help the institution will be in advance. .This, by no 
means, is good business. 

To be loud in the matter of giving to public enterprise is not the province 
of an institution which owes to its patrons thousands of dollars which it risks 
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by loaning. Economy and conservatism in everything is the watchword. 
The bank is the standard in matters of this kind. What the bank does it is 
safe for the business man to do. In his case he gives away his own money alone. 
In the case of the bank it is giving away the money of the stockholders, and it 
is giving away its power of returning the money of the depositors, for, if the bank 
can not return this money out of its funds loaned, then it must return it out of 
its profits and its capital. It therefore must be on the alert, always, that it 
does not mortgage its energy in advance by giving of that which should go to 
build up a surplus. 


Then, as far as the officers of the bank are concerned, they have only a vague, 
delegated power in the field of giving. They have not original jurisdiction. 
They act in trust. 


Boards of directors can not act in advance on these calls. They can not 
be fully informed at best without the voice and instruction of the officers. They 
are loath to make any subscriptions at all. And while they are necessary, it is 
equally incumbent on the cashier and president to be conservative, both in 
using the power granted to them and in informing the board as to its duty in 
the premises. 


The proper balancing of progress and conservatism nowhere comes home 
to the judgment of the alert banker in a greater degree than it does in this atti- 


tude to the public, in the way of grants and subscriptions. A bank is not run on 
the principles of pushing its business into new channels. It is not in the push. 
It is above it. It stands unchangeable before the community. It is ready 
under any and all conditions to perform any and all of its functions. But it 
has no further power. 


It would be very nice if the bank, having a goodly surplus and a handsome 
capital stock and the patronage of the whole community, could take the lead, 
because of its commanding position, and head the movement for upbuilding the 
town. It would even seem that such a position would be good business for the 
bank, it being a semi-public institution subsisting on the stored-up and unused 
capital and funds Of the people. But, alas, it is not always that the pushing 
ahead of a community is in the right direction. The boom has no known laws 
of advance. It may be“@ll right for a time to cause the town to advance, but 
if it grows beyond its sustaining capacity then it will go backward and very 
probably recede beyond the point from which it started. Thus a town may 
overbuild. Then the cry of 200 vacant houses is a deathblow to all lines of 
business. 

The matter of dealing out gratuities is one which will not end of its own 
accord. There is a large class in every community who have nothing to give, 
yet who are in favor of improvements and progress. The cry of making work 
for the poor man, of creating business for the merchant, is heard on every hand. 
Some people believe it is the duty of those who have money to give it freely. 
They look at the bank as a bulwark of prosperity. They believe it is the 
bounden duty of the institution to give a large sum of money simply because 
it has a large sum to give. 
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‘A few there are who hate to see aggregated capital in any form. They 
would tax it out of existence if they could. They create a sentiment against 
the holders of great capital, in the sense that they are not any longer to be the 
recipients of the special regard of the people. The bank is one of these. It 
can take care of itself, they say. But it should give to those who have it not. 
Banks should foster every public enterprise, because in this way they give back 
to the people some of the hard-earned money they have extracted from them 
in payment for the loans they were forced to have. 

Well, the only way to meet this sentiment is to refuse to listen to it. Gratu- 
ities asked of a bank on any such basis as this should be refused. No man has 
the right thus to bind another even in sentiment; no man has a right to thus 
bind a corporation. And if the bank yield to this feeling in a community it will 
only be adding fuel to the flames which would consume it. This is the spirit of 
antagonism to property rights, which it is the duty of the corporation to fight 
with all its power, and it is especially important that it does not buy the favor 
of this class by large public subscriptions granted to every scheme which is 
offered for the public good. 

It is for the same reason that the bank should never allow its size to have 
anything to do with the amount of its subscription when it does choose to give. 
It is but one of the many factors in the business world in which it lives. It is 
no more interested in the proposed improvement than any other considerable 
enterprise in the community. Besides, its stock is usually carried by many of 
the same citizens who, on account of their other occupations, will be compelled 
to contribute, and for this reason its liberal giving is but adding to their burdens. 
So that, for reasons peculiar to its nature, the bank should give simply as one 
of the factors in a business community and gauge the amount of its subscription 
by what others give. It is not a good plan to ‘head the list and try to set the 
pace. This is not due its constituents. On the other hand the bank should 
not be niggardly and wait to be forced by public sentiment to contribute some 
portion of the fund to be raised. As we have indicated, it should always be 
conservative; it may sometimes refuse altogether, and at times it may give 
freely as one of many. But it should be very careful not to do its owners and 
patrons an injustice by forcing them to give a large sum, simply because the 
bank has given liberally at the head of the list. And the officers should never 
forget that the bank has restrictions which have nothing to do with their per- 
sonal desires in the matter. * 

Lastly, if the officer does give, he should remember he has no right to be 
liberal with other people’s money. And there are always eyes in the community 
which will read the character of an officer in a bank by the nature of his public 


acts. Too free giving in this case might raise the doubt of safe financing within 
the institution. 


CHARLES W. STEVENSON. 
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EXPORT TRADE CONTINUES HEAVY. 


There is one element in the complicated industrial and financial condition 
of this country that may be considered a source of strength. In view of the 
reaction in various lines of industries and a sagging tendency through the entire 
industrial field, much interest has been manifested in our: xport trade. During 
recent years the domestic demand, in spite of the tremendous increases in pro- 
ductive capacity, was so large as to preclude any determined attempt to secure 
an expanding foreign trade. With aslackening demand here, however, foreign 
markets will become necessary to prevent over-production or the reduction of 
output and closing of mills and factories. Therefore, it is interesting to analyze 
the last statistics of our foreign commerce, and determine, if possible, whether 
they indicate such results as were anticipated after consistent efforts were made 
to increase. Should there be such a showing a favorable infiuence will have been 
brought to bear on the situation here. 

The value of the exports last January was the largest ever recorded in any 
similar month. It amounted to $142,029,000. This total compares with 
$134,000,000, the value of our exports in January, 1903. The records for Janu- 
ary of this year are, however, only a continuation of those made in December 
and November. These three months showed a total value of exports larger by 
$59,000 000 than for the same period last year. For the seven months ending 
with January our exports amounted to $929,139,000, which compares with 
$856,482 ,000 during the corresponding period of 1903. 

Exports of manufactures in January, and in the seven months ending 
with January, show a larger total than ever before in the same ‘portion of 
previous years. For the month of January they amounted to $38,213,000, while 
the highest January record on any former occasion was that of 1900, when they 
were $35,586,000. For the seven months ending with January they amount to 
$250,214,000, and the highest record for that seven months’ period in a preceding 
year was the one ending with January, 1901, when the total was $239,564,000. 
Thus the total for January is $2,500,000 in excess of any former January, and 
for the seven months ending with January is about $11,000,000 more than in any 
preceding seven months ending with January. 

The increase of $20,000,000 in exports of manufactures in the seven months 
ending with January, as compared with the corresponding seven months of 
last year, is distributed among most of the leading classes of manufactures 
exported: By far the largest increase occurs in manufactured copper, of which 
the exports in the last seven months are reported at $31,552,000. This 
compares with $22,514,000 for the corresponding months last year, and 
$19,038,000 for corresponding period of 1902. Refined mineral oil is next in the 
list of manufactured articles showing an increase in export values, being for the ~ 
seven months ending with January, 1904, $42,029,000, against $35,324,000 in 
the corresponding months of the preceding year, and $40,664,000 in the same 
period of 1902. 
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Iron and steel stand next in the list of manufactured articles showing an 
increase in exports. The total value of iron and steel exported in the seven 
months ending with January, 1904, is $59,125,000, against $55,997,000 in the 
corresponding months ending with January, 1903, and $57,310,000 in the seven 
months of the preceding year. For January alone the exports of iron and steel 
are $8,181,000, against $7,437,000 in January of last year, making the increase 
for that month $743,000, and for the seven months about $3,000,000. Agri- 
cultural implements show an increase in exports amounting to a little over 
$2,000,000 for the seven months ending January, 1904, as compared with the 
corresponding months last year, and an increase of about $4,000,000 as com- 
pared with the seven months ending January, 1902. 

The following table, prepared by the Bureau of Statistics of the Depart- 
ment of Commerce, shows the value of domestic manufactures exported from 
the United States in the month of January and the seven months ending with 
January, from 1894 to 1904: 


Exports of manufactures. 


Month of Janu- 


uary. 


$14,313,285 
14,101,738 
18,732,547 
20,621,179 
22,998,808 
25,806,870 


32,604,035 


34,412,992 
31,759,489 
38,213,352 


Seven months 

ending with 
January. 
$111,005,088 
104,606,341 
126,802,682 
153,884,494 
159,541,049 
182,336,503 
234,301,141 
239,564,064 
226,146,546 
230,235,264 
250,214,936 


Our exports of agricultural staples for the month of January, in quantity, 
were nearly 45 per cent below those of the same period last year, and were 
much the smallest for the period since 1895. Owing to the high prices prevail- 
ing, however, their value for January, 1904, was almost $1,000,000 greater than 
in January, 1903. Cotton ruled 50 per cent higher during January this year 
than January last year, and wheat 20 percent. This exhibition can not be looked 
at in the most optimistic light. In the main, such high prices as exist for staple 
agricultural products are due to a general run of prosperity. Profits of industry 
were large, wages high, and, therefore, more luxuries were demanded, more new 
clothing was required, and more was expended for bread, ete. The question is, 
will the demand continue, and if it does not what will be the effect on our total 
export trade? Its future depends much on whether the value of agricultural 
products keeps above last year. Next to interest in the exports of agricultural 
products is interest in steel exports. There is no doubt but the United States 
Steel Company has made efforts to place considerable of its output in European 
markets, but what success it is having is hard to predict. Much secrecy is 
exhibited by the company, probably in order to prevent any agitation regarding 
lower prices, which would likely be the outcome of any information that greatly 
reduced prices were offered foreign consumers. 
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The effect of the increase in exports lately has had a perceptible effect on 
foreign exchange. In every year from 1900 to 1903, exchange on London, at 
this time, has stood in the neighborhood of the exporting point. At the end of 
February it stood nearer the import point. Nosuch rates have been quoted since 
1898, when the Spanish war was threatening, and we were borrowing heavily 
from London. If the expansion that has been indicated in the last three months 
continues throughout the year, the increase in our “merchant credit balance” 
will be as great as the excess of 1900 over 1899, which was $172,000,000. 


The Bureau of Statistics of the Department of Commerce has also issued. 
recently, an analysis of our export and import trade during the year 1903. 
According to the figures published, more than one-half of the exports from the 
United States in 1903 went to British territory, and practically one-third of 
the imports into the United States came from British territory. Our total 
exports to British territory in the calendar year 1903 were $768,000,000, or 
52 per cent of our total exports, and our total imports from British territory, 
$308,000,000, or 31 per cent of the total, speaking in round terms. By British 
territory is meant the United Kingdom and its colonies, dependencies, and 
protectorates. 


The territory included under this designation of the United Kingdom and 
its colonies, dependencies, and protectorates, contains over 11,000,000 square 
miles, or more than one-fifth of the land surface of the globe, and has a popula- 
tion of 400,000,000, or one-fourth of the population of the world. The largest 


exportation to British territory, of course, was to the United Kingdom—$543,- 
000,000—and this was the largest exportation to any single country. Next 
in order of magnitude of exports to British territory was Canada, $131,000,000; 
British Australasia, $32,000,000; British Africa, $28,000,000; British West 
Indies, $10,000,000; Hongkong, nearly $10,000,000; India, nearly $5,000,000, 
and the remainder scattered through the smaller British dependencies. 

Of the $308,000,000 worth of imports into the United States from British 
territory, $177 ,000,000, speaking in round terms, came from the United Kingdom; 
$53,000,000 from Canada; $48,000,000 from India; $12,000,000 from British 
West Indies; $7,000,000 from Australasia; $1,000,000 from British Africa, 
and the remainder from numerous British dependencies of less importance. 

Thus, of the foreign commerce of the United States, aggregating nearly 
$2,500,000,000 in the calendar year 1903, more than $1,000,000,000 represented 
commerce and British territory. 

Next in order of magnitude of commercial transactions with given countries 
is'\Germany, to which our exports in 1903 were $225,000,000, and from which 
our imports were $122,000,000. With German territory, outside of Germany, 
our commerce is small. To German Oceania our exports in 1903 were $145,- 
000,fand to German Africa, $19,000, while our imports from German territory, 
outside of the mother country, were even less. 

Our commerce with Germany has grown much more rapidly in the last 
decade than that with the United Kingdom. In 1893, our exports to Germany 
were only $88,000,000; in 1903 they were $225,000,000, an increase of over 150 
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per cent, while, in the case of the United Kingdom, our exports to that country 
in 1893 were $415,000,000, and in 1903, $543,000,000, an increase of only 30 
per cent. Imports into the United States from Germany. increased, during the 
decade, from $89,000,000 in 1893, to $122,000,000 in 1903, or 37 per cent, while 
from the United Kingdom the imports increased from $150,000,000 in 1893, 
to $176,000,000 in 1903, or 17 per cent. 

Canada stands third in the order of magnitude of exports from the United 
States, though that country has been included in the general discussion of our 
commerce with British territory. Our total exports to Canada in 1893 were 
$57,000,000, and in 1903, $131,000,000, an increase of about 130 per cent, 
while our imports from Canada grew from $34,000,000 in 1893, to $53,000,000 
in 1903, an increase of 56 per cent. 


France is fourth in the magnitude of its commerce with the United States, 
our exports to that country in 1903 being $88,000,000, against $57,000,000 in 
1893, while our imports from France were $80,000,000 in 1903, against $64,000,- 
000 in 1893. 


Netherlands is next in the list, our exports to that country in 1903 being 
73,000,000, against $43,000,000 in 1893, and our imports from Netherlands, 
$21,000,000 in 1903, against $12,000,000 in 1893. 


Considering the commerce of the United States by grand divisions, that 
with Europe is, of course, first in order of magnitude, both as to imports and 
exports. Our exports to Europe grew from $680,000,000 in 1893, to $1,087,- 
Q00,000 in 1903, while our imports from Europe increased meantime from 
$392 ,000,000 to $528,000,000. 


To North America, other than the United States, our exports increased 
from $125,000,000 in 1893, to $227,000,000 in 1903, and our imports from the 
same countries increased from $171,000,000 to $182,000,000 during the same 
time. To South America, our exports grew from $34,000,000 in 1893, to $46,- 
000,000 in 1903, our imports from that continent meantime increasing from 
$103,000,000 to $113,000,000. To Asia, our exports grew from $20,000,000 in 
1893, to $55,000,000 in 1903, while our imports from that grand division grew 
from $75,000,000 to $139,000,000 in the same time. To Africa, our exports 
increased from $5,000,000 in 1893, to $31,000,000 in 1903, and our imports from 
Africa increased from $7,000,000 to $11,000,000. 


In the commerce with Oceania, the figures are, on their face, misleading, 
because they do not now include the figures with Hawaii, as they did a decade 
ago. The figures on their face show exports to Oceania as $11,000,000 in 1893, 
and $37,000,000 in 1903; but if our shipments to Hawaii in 1903 were included 
in the statements of foreign commerce, the total would be about $50,000,000. 
Our imports from Oceania in 1893 were $28,000,000, and in 1903 are stated 
at about $22,000,000, but with Hawaii added would be about $52,000,000. 
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.HEAVY INCREASE IN INDIVIDUAL DEPOSITS. 


In an analysis of the last report of national banks to the Comptroller of the 
Currency, it is found that individual deposits have increased $120,000,000 since 
the last previous report on November 17, 1903, and approximately $300,000,000 
in a trifle less than a year. In this connection it is interesting to take a glance 
at the increase of individual deposits in the last decade. In 1894 they stood at 
$1,250,000,000 as against $3,000,000,000 on February 5th, a year ago, $3,180,- 
000,000 on November 17, 1903, and $3,300,000,000 on January 22d of this year. 
The figures on January 22d of this year are the highest ever recorded. 

Loans and discounts increased between November 17, 1903, and January 
22, 1904, about $50,000,000, and between February 25, 1903, and January 22d 
of this year, $340,000,000. On January 22d, they amounted to $3,469 000,000, 
as against $3,425,000,000 on November 17th of last year, and $3,350,000,000 on 
February 6, 1904. The total of loans and discounts reported on January 22d 
is only a shade under the highest level ever reached. The high water mark was 
in September when they averaged $3,480,000,000. The increase in loans and 
discounts has been quite as remarkable in the last ten years as the increase in 
deposits. On February 28, 1894, national banks reported loans and discounts of 
$1,990,000,000. Immediately after this report, they increased sharply until 
1896, the year of the presidential election, when they dropped back to about 
the same figure. From that time loans and discounts of national banks have 
increased by leaps and bounds, until they reached the enormous total reported 
in September, 1903. During the latter part of last year they dropped off some, 
but the last report shows that they are again very close to the highest level. 

While the difference in the total of individual deposits, and loans and dis- 
counts is not as great as it was a year ago, there is still exhibited enough of a 
discrepancy between the two items to cause some criticism. Whether or not 
criticism regarding the excess of loans over deposits is warranted, is a question 
that is open to diverse opinion. To reach a comprehensive conclusion that there 
was or was not danger in such an excess would necessitate a classification of 
loans and would further necessitate some knowledge of the resources of the 
banks for loaning beyond the limit of their deposits. In the present form of 
reports there is no means of ascertaining the division of the loan item — what 
proportion, for instance, represents “commercial discounts,” what proportion 
secures ‘“‘time loans,” and what proportion “call loans.” 

In analyzing the figures of national bank returns by sections of the country, 
we find that the largest increases in both deposits and loans have been made by 
the Eastern banks. This, however, could reasonably have been expected in 
view of the inclusion of New York. The ratio of increase in these items, how- 
ever, has been largest in the West and South, New England showing a decrease. 
The reason for the smaller increase in the East as compared with other parts of 
the country is, of course, due in a general way to the decline in speculation. 
In the South the increase is due in a measure to the increase in cotton speculation 
which has had a perceptible effect. Bank deposits there have increased over $40,- 
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000,000 in the last year. 


In the West the relative increases are due to no appar- 


ent specific causes, but may be taken to indicate a well maintained prosperity. 
In the clearing of checks the Eastern states showed a decrease of 10 per 
cent as compared with the year before, while the South increased 21 per cent, 


and the West almost 3 per cent. 


The following table shows some striking com- 


parisons made by national banks of the South at about the date of the last re- 


port, for a series of years: 


Loans. 
$322,565,413 


221,582,599 
190,265,262 

155,748,229 

SEAR a RARER 149,965,498 


Cash 
$40,147,810 
34,209,114 
32,595,924 
32,851,767 
27,408,044 
26,840,375 
25,136,242 


Individual 
Deposits. 

$342,819,661 
301,232,899 
273,948,313 
253,639,406 
207 682,433 
177,040,368 
160,778,137 


These figures show the Southern national bank loans to have increased over 
10 per cent within the year, and more than doubled since 1899. This has not 
happened either in the East or West, as the subjoined table will indicate: 


WESTERN BANKS. 


Loans. 

$1,267 ,853,137 
1,216,761 ,426 
1,101,727 ,937 
926,106,219 
822,801,656 
693,614,821 
648,411,841 


Cash. 
$203,211,417 
188,682,676 
176,799,253 
167,481,097 
138,419,902 
137,304,366 
120,420,714 


EASTERN BANKS. 


$1,877,547 ,374 
1,843,406,709 
1,768,782,512 
1,666,699 ,518 
1,468,513 ,027 
1,499,678 ,886 
1,349,700,941 


$370,882,126 
346,710,929 
352,369,677 
352,009,614 
296,216,372 
323,701,739 
146,086,154 


Individual 
Deposits. 

$1,247,923 ,233 
1,203,599 ,345 
1,100,041,571 
847,797,420 
845,868,568 
743,511,040 
628,230,242 


1,428,296,035 
1,310,741 ,349 
1,193,652,554 


The Southern banks now occupy the place the East did in 1900 and the 


West in 1901-2. 


The figures covering the reserves show a substantial increase for the year,. 


the amount of specie and legal tenders held rising from $570,597,719 to $614,- 
626,152, or nearly $44,000,000. In the Eastern section, in which New York is 
the chief center, there is a decrease in this item from $398,517,297 to $330,633,- 
427, though since the latest previous reports in November there has been a 
recovery from $266,344,056. The difficulties of a comparison here are com- 
plicated with the movement of currency to and from the interior, the culmina- 
tions of which are not the same in successive years. On the whole, however, 
reserves have been strengthened in comparison with last fall and with a 
year ago. To an extent this is due to the proportionately greater increase in 
deposits than in loans, especially in the reserve and central reserve cities. In 
the latter the percentage of reserve to deposits was 28.21 per cent on January 
22d, this year, against 27.42 per cent February 6th, last year, but the gain came 
wholly from Chicago and St. Louis, the change being slightly the other way in 
New York. This, however, is normally the season of large reserves in New 


York and they have continued to increase very materially in the last month. 
VoL. XXVII—No. 3—4. 
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INTEREST ON INDIVIDUAL DEPOSITS. 


Frederick D. Kilburn, superintendent of the banking department of New 
York State, in an address before the Fort Orange Club, takes a decidedly 
advanced stand on the subject of the payment of interest on individual deposits. 
His address is reproduced as follows: 

I hardly believe there is a banker in the State who does not deprecate the 
practice, nor who would not do away with it, at least so far as his own bank is 
concerned, if he could see his way clear to do so without, as he believes, serious 
injury to his own institution; nor one who does not believe it to be contrary to 
sound principles of banking, and, on the whole, detrimental to the banking 
interests of the whole State. Possibly there may be here and there a banker 
whose vision is so circumscribed by the narrow limits of what he believes to be 
directly in the interest of his own bank (losing sight of the larger and surer 
benefits which would come through a general abolition of the practice), who 
regards it as not only a good thing for the bank, but a blessing to the depositors. 

The practice has grown to such proportions that in many sections of the 
State it is relied upon as the chief means of attracting deposits. This com- 
petition, which in many instances has developed into an unseemly scramble, 
is often accompanied by undignified, misleading, and, in many instances, abso- 
lutely false advertising; and in this particular I do not confine my remarks to 
banks alone, but include some of the trust companies of the State. Of course 
it would be improper for me to particularize. Your own observation will verify 
my statement and perhaps suggest the institutions to which I refer. 

The banker’s profession is one of dignity, and partakes largely of a fiduciary 
character. His business is not alone to swell the aggregate amount-of the 
bank’s resources, but rather to conduct his institution in a way that will accom- 
modate the public convenience and most surely safeguard the deposits com- 
mitted to his care. The province of a bank, and the underlying idea and inten- 
tion of its organization, is not to pay interest, but to get interest, to serve the 
public, and conservatively and safely invest the funds committed to its care, 
not forgetting, of course, a fair return upon its capital, based entirely upon con- 
servative and safe business methods. Any bank which departs from this gen- 
eral policy enters the field of unsafe practices and speculative adventure. 

My intention is not to condemn entirely the payment of interest by banks 
and trust companies. My contention is against the payment of interest on 
commercial deposits, the money used by merchants, tradesmen, and manu- 
facturers, in the daily transaction of business, whether this money is deposited 
in banks or trust companies. Were I to go farther than this, my task of accom- 
plishing any reform would be transformed from a faint hope of success to a 
certainty of absolute failure. 

Savings banks are organized for the express purpose of gathering and 
investing the savings of what I have frequently termed the ‘provident poor.” 
These institutions are of an eleemosynary character, and best fitted for this 
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service. Accounts of this kind should not be taken by banks or trust com- 
panies, but should be left to the care of those institutions which the law con- 
templates as their special custodians. 

It is entirely proper that trust funds should be deposited in trust com- 
panies, and that a rate of interest, based upon existing conditions, should be paid 
upon them. These are not the kind of deposits that I am speaking of. What 
I decry, and the practice which I condemn, is the payment of interest upon 
money which is in daily employment in the business of the country, and which 
is, therefore, necessarily subject to immediate call, and frequent and violent 
fluctuations. 

I, of course, recognize the impossibility of anything being accomplished 
unless it is a result of general and combined effort. I am aware of the diffi- 
culties attending the effort of any single institution located in a place where 
other institutions will not join in the effort. The only way that any substantial 
result can be accomplished is through united action and a general recognition 
of the unwisdom and unsafety of the practice. 

Close and careful study of this subject and familiarity with conditions 
throughout the State, extending over a period of eight years, has thoroughly 
convinced me that the banks themselves, as a whole, are losing money because 
of this practice. When we consider that the payment of interest is a continuing 
and fixed charge, that a certain amount of reserve must be kept against 
deposits, that an anxiety to make loans and keep money earning sometimes out- 
strips conservative judgment, we can readily see that, on the whole, the practice 
is a losing game. 

The places where competition of this kind is greatest are the places where 
banking is least successful, where the least conservatism is observed, and the 
greatest hazards are indulged in. The public is vitally interested in the abso- 
lute soundness of the institutions with which it does business. This is of vastly 
more importance to the people than the interest which they may receive upon 
their balances, and, as a rule, all the profit which they gain from this interest 
is at least equaled by the consequent larger rate of interest which they are 
compelled to pay upon their loans and discounts; or, if this is not always so, 
these benefits of interest in many cases are more than offset by the failure of 
the banks, traceable. directly to the payment of unwarranted rates of interest 
and;to loans made through an over-anxiety that money drawing interest from 
the bank should be made to pay the highest return possible to the bank. 

I am, therefore, éonvinced that the best interests of both stockholders and 
depositors demand, if not’ the entire abolition of interest upon commercial 
deposits, at least a very material reduction in its rate. If this were brought 
about, and if, in connection with it, the banks in any locality where it may not 
be possible to entirely do away with the payment of interest could come to a 
mutual understanding, and agree upon some moderate rate, and thus do away, 
at least in a great measure, with the temptation to make undesirable loans, the 
banking interests of the State would be on a firmer and safer basis, and would 
more surely fill the purposes for which they were organized, and more com- 
pletely accommodate and serve the public. 
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UNPROFITABLE GOVERNMENT DEPOSITS. 


The experience which national banks have been having in Government 
finance the last few months has not been of a character at all pleasing to a 
good many of them. Public deposits are very attractive from a superficial point 
of view. There is a good deal of prestige attached to being a depositary of the 
United States Government, and that in itself has led many banks into making 
strenuous efforts to obtain Government deposits. In addition to that a bank 
obtains a deposit without interest. On the face of things, it looks as if it were 
very attractive to secure a substantial Government deposit without interest, 
and besides have the advantage of the advertisement which comes when a bank 
is able to print ‘‘ United States Government Depositary ” on its stationery. 

There is quite another side to the matter, however, and a great many banks 
are beginning to see that. When the Secretary of the Treasury decided last fall 
to make some substantial increases in public deposits, it resulted in a scramble 
for bonds. The treasury proposed to deposit not over $6,000,000 or $8,000,000 
but in doing that it created a demand for bonds which scraped the market clean 
and sent prices up with a whirl. It will be remembered that 2’s advanced to 
110, and a good many banks were forced to buy at that price in order to take 
advantage of the Secretary’s offer to give them a portion of the public funds. 
Bonds might even have gone beyond that price if the Secretary had not recog- 
nized how injudicious it was for banks to purchase the 2 per cent bonds at such 
a high premium and run the risk of market loss. He very wisely opened re- 
funding and that broke the market a point or two; but the average price which 
banks paid for bonds that went under the $8,000,000 of deposits was probably 
above 108. 

Now comes the other side of the situation. The call for 20 per cent of 
deposits made necessary by the approaching payments for the Panama Canal 
and to the Panama government will, of course, throw a considerable amount of 
bonds on the market. ‘The result already is a decline to 105 for the 2’s, with a 
prospect that they may go still lower. Those banks that bought at 110 last fall 
and now have bonds on their hands which they must carry, although they show 
a net investment value of not more than 1.7 per cent, or must sell at a loss of 
five points, find that the deposit has been quite the most expensive one they 
have had. Of course a good many banks will resist taking a loss on their bonds 
and, where it is possible, will use them to increase circulation. The prospect is 
good for a very substantial increase in national bank note circulation within the 
next two or three months. 

That fact gives rise to another consideration which it is worth while for 
national bank officers to bear in mind: The amount of circulation is now the 
greatest that it has ever been. There has been a steady increase both from 
the organization of new banks and on the part of old banks that have been at- 
tracted toward taking out additional note issue by the comparatively low price 
for bonds. The result is that redemptions are materially increasing. Banks 
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with a large amount of currency outstanding may well watch with care the 
figures of the Treasurer’s office in regard to redemptions. The theoretical calcu- 
lations of profits which the bond houses send out are mathematically correct 
as a rule, providing a bank is able to keep out all of its circulation. They do not 
take into account, however, the possibility of a monetary situation which has 
become more or less saturated with national bank notes and which results in an 
undue percentage of redemptions. If the notes flow in more rapidly than has 
been the average, the expenses of maintaining circulation must proportionately 
increase and the profits derived from a note issue be in turn cut into. 

It is said that there may be another call within thirty or sixty days. 
Whether or not that is true, it seems at least certain that there is no prospect of 
the Treasury Department increasing public deposits this year, and if this is so 
the only absorption of bonds must be on the part of banks that desire to increase 
circulation. 


There will sooner or later be an issue of $130,000,000 or perhaps more of 2 
per cent bonds for the purpose of supplying funds for constructing the Panama 
Canal, and there is in prospect a $10,000,000 Philippine bond issue, which will 
probably be made available as a basis for public deposits at least, and there 
has even been suggested legislation which would make those bonds available 
as a basis for circulation, although that hardly seems probable. 


About all the developments that seem likely to come into the market are 
on the side of lower prices. There is room for some $300,000,000 increase in 


circulation, however, and the theoretical profits in note issues will undoubtedly 
induce many banks to buy bonds for that purpose, so that the influences are 
pretty well balanced in favor of keeping the market around present figures. 


CUSTODY OF FUNDS OF FAILED BANKS. 


A legal discussion has recently arisen among some of the Michigan State _ 
authorities as to the proper custodians of the funds of defunct State banks, and ° 
some new opinions are being brought to light. It has always been the custom 
for the receiver of a broken State bank to retain the funds of the institution 
until the final report has been made and the distribution of them completed, 
but now the idea is advanced that the State Treasurer is the proper custodian of 
all such funds. State Treasurer McCoy has taken the matter up with Attorney- 
General Blair and the latter seems to think that, according to the strict reading 
of the State law, the Treasurer is the proper party to handle such funds. Five 
State banks in Michigan are in the hands of receivers at the present time and 
to test the point of law involved the State Treasurer has decided to demand at 


some future time that the receivers turn over all the funds in their keeping to 
him. 
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VOLUME OF CREDIT TO VOLUME OF MONEY. 


During the fiscal year ending June 30, 1903, the increase in the money 
circulation of the United States was $129,793,798. 

During the same year the increase in the loans of the national banks was 
$196,000,000, and of all other banking institutions $354,000,000, a total loan 
expansion of $550,000,000. 

The volume of credit should always bear some relation to the volume of 
money. Just what that relation should be is a matter about which there is 
much difference in theory and in practice. In national banks, in the central 
reserve cities, the law provides that the deposits shall not exceed four times the 
amount of cash held. In other words for every dollar of cash there is a credit 
potentiality of $4. 

If this rule should be applied to all the banks i in the United States, the in- 
crease of money in circulation in the United States in the last fiscal year had a 
credit capacity of $519,172,000, which is about $30,000,000 less than the actual 
loan expansion. 

But of the increased circulation of money $54,577,439 represented national 
bank notes. Now these notes are not strictly speaking money, but representa- 
tives of credit. They are promises to pay secured by United States bonds which 
in turn are the Government’s promises to pay. National bank notes do not 
count as legal reserve in the national banks, although they are carried as such 
in State banks and trust companies. Deducting national bank notes from the 
other money, it is found that the net increase in circulation in the last fiscal 
year was $75,216,359. This sum, at a credit ratio of four to one, had a credit 
capacity of $300,865,436, or nearly $250,000,000 less than the actual loan expan- 
sion. 

But as a matter of fact a reserve of 25 per cent is unreasonable, except 
in the case of institutions, like national banks in reserve centers, which hold 
the reserves of other banks. The amount of actual cash underlying the out- 
standing credit of banks and trust companies in the city of New York is 15 per 
cent. Applying this percentage to all the banking institutions in the United 
States, it is found that the increase in circulation—less national bank notes 
—had a credit capacity of about $496,000,000, or $54,000,000 less than the 
actual loan expansion. If, however, the national bank notes be included, the 
increase in money had a credit potentiality of about $860, — or $310,000,000 
more than the actual increase in loans. 

As a matter of fact, the actual percentage of cash to deposits of all banking 
institutions in the United States in the last fiscal year was 8.82, or, eliminating 
the savings banks, the percentage was 12.’ 

At 8.82 per cent the increase in money allowed for additional credits of 
about $1,400,000,000, or $850,000,000 more than the actual increase in loans; 
and if national bank notes be excluded, of about $850,000,000, or $300,000,000 
more than the actual increase. 
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But these calculations, though of interest, fall to the ground because of 
the fact that of the great increase in money in the last fiscal year—nearly $130,- 
- 000,000—only about $9,000,000 is accounted for by the net increase in cash in 
the banks of the country. Yet the actual loan expansion was $550,000,000. 

From whatever direction the banking situation is approached, this fact 
shines out clearly, that the expansion of loans a year ago was much too great 
for the expansion in money, large as that was. Here, then, was the cause of 
the monetary disturbance of 1903. The banks and trust companies have, 
however, emerged from that experience in good shape. Liquidation has largely 
removed the evil effects of the over-expansion. But the lesson of that experi- 
ence is impressive, and should not be soon forgotten. 

All the resources of this country are required for its development. All the 
powers of the banks should be directed for that development. With every 
legitimate interest in need of cash and credit for the expansion of trade and 
commerce, there is no surplus left for over-speculation and over-promotion and 
get-rich-quick schemes. 


DUTY VALUE OF INDIAN RUPEE. 


The question of the manner of determining the value of ‘the rupee for duti- 
able purposes on merchandise imported into this country from India which has 
been an issue in the federal courts for five years has come up for a hearing in 
the United States Circuit Court of Appeals at Richmond, Va. 

The point at issue is whether the customs officers in estimating duties on 
importations from India shall take the so-called “proclaimed values,” under 
section 25 of the Act of Congress of 1894, or accept the values of Indian currency 
as stated on consular certificates. The determination of the controverted 
point in the Circuit Court of Appeals and possibly by the Supreme Court of 
the United States will be awaited with interest by all importers having dealings 
with India. 


GOVERNMENT BOND PROSPECTS. 


The outlook for the Government bond market has little in it upon which to 
base hopes of higher prices. It is true that there is a constant and substantial 
demand for bonds to increase circulation, and that demand will increase in 
marked ratio as prices show decline, for with every point of decline in the market 
value of the bonds, the increase in the profits from circulation is sharp. Never- 
theless there is immediately in prospect a further considerable supply of bonds 


coming from the release of deposits in connection with the current 20 per cent ° 
call. . 
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ENDORSEMENT FOR DEPOSITS. 


The New York Clearing House Committee 
has recently taken an action which has an 
important bearing upon the common practice 
of endorsing checks and drafts with the words 
“pay any bank or banker or order.” The 
Clearing House Committee presents the fol- 
lowing opinion by counsel bearing on the sub- 
ject, and the ruling that it has made in con- 
formity with such opinion: 

At your request we have considered the 
question suggested by the letter of Mr. Charles 
Olney, cashier of the Bank of New York, 
National Banking Association, to Mr. Sherer, 
as manager, dated the 21st ultimo. 

The question involved is whether a bank 
member, presenting for payment through the 
Clearing House a check or draft coming to 
such member, bearing a prior endorsement, 
‘*Pay to any bank or banker or order,’”’ must 
guarantee all prior endorsements under the 
terms of the resolution adopted June 4, 1896, 
by the Clearing House Association. 

We learn that the New York banks are 
receiving from their country correspondents 
and sending through the Clearing House 
checks and drafts bearing endorsements in the 
following forms, which it will be seen all par- 
take of the nature of the endorsement above 
mentioned, viz.: 
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Pay to any bank or order. 

Pay to any bank or banker. 

Pay to the order of any bank or banker. 

Pay to any bank or trust company. 

Pay to any bank or trust company or order. 

Pay to the order of any bank, banker or 
trust company. 

Pay to the order of any national bank. 

Pay any national bank or order. 

Pay to the order of any national or State 
bank. 

Pay any national or State bank or order. 

Pay to the order of any national bank, 
State bank or trust company. 

Pay to the order of any national bank, State 
bank, banking or trust company. 

The Clearing House resolution, adopted 
June 4, 1896, is as follows: 

‘Resolved, That on and after the first day 
of July, 1896, members of this association 
shall not send through the exchanges any 
checks, sight drafts, notes, bills of exchange 
or other items having thereon any qualified or 
restrictive endorsements; such as ‘for collec- 
tion’ or ‘for account of,’ unless all endorse- 
ments thereon are guaranteed by the bank, 
member of the association, sending such 
checks, drafts, notes, bills of exchange or 
other items. 

“Any such items sent in violation of the 
above requirements shall be returned directly 
to the member from whom they were received, 
and shall in all respects be subject to the regu- 
lations contained in Section 15, of the Con- 
stitution of the New York Clearing House 
Association.” 

The reason for the adoption of the said 
resolution, was the decision of the Court of 
Appeals in National Park Bank vs. Seaboard 
Bank, 114 N. Y., 28, and again in National 
City Bank of Brooklyn vs. Wescott, 118 N. Y. 
468. These cases hold that where a bank 
pays to another bank upon presentation, a 
check or draft and it is subsequently ascer- 
tained that the endorsement thereon of a 
previous payee was a forgery, then ordinarily 
the paying bank can recover the money so 
paid ‘‘as money paid under a mistake of 
fact’”’; but that if a paying bank at the time 
of making its payment of such item has notice 
that the bank presenting the item is not itself 
the owner thereof, but merely an agent for a 
third party, then the paying bank cannot 
recover from such collecting bank if the latter 
has already paid over the amount of the col- 
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lection to its principal. In these cases the 
paying bank was held to have had notice that 
the presenting bank was a collecting agent 
merely, from the fact that the endorsement 
to such collecting bank stated in terms that 
it was endorsed “for collection’? merely; but 
under the doctrine of these cases knowledge 
of the existence of the agency obtained by the 
paying bank, in any way, would have the 
effect of releasing the collecting bank from 
responsibility after it had paid over the 
amount collected to its principal. 

It will be seen that the Clearing House did 
not attempt to define precisely the meaning 
of a ‘‘qualified or restrictive endorsement.” 
The New York Negotiable Instruments Law, 
Sec. 66, is as follows: 

‘“‘An indorsement is restrictive, which either 

“1. Prohibits the further negotiation of 
the instrument; or 

“2. Constitutes the indorsee the agent of 
the indorser; or 

“3. Vests the title in the indorsee in the 
trust for or to the use of some other person. 

“But the mere absence of words implying 
power to negotiate does not make an indorse- 
ment restrictive.” 


The Clearing House rule is not, however, 
limited to ‘‘restrictive endorsements,” but 
also includes any ‘‘qualified endorsements,” 
and must, in our opinion, be taken to include 
any endorsement which does not purport to 


transfer an absolute title to the paper. The 
peculiar endorsements which we have quoted 
above, while they do not in terms either con- 
stitute any one the agent of the endorser or 
vest title in any endorsee in trust, neverthe- 
less imply that the endorser has not made a 
completed transaction of sale or discount 
with respect to the paper with some other per- 
son or corporation, but rather that he means 
to place it in the hands of some bank, banker 
or trust company in the ordinary process of 
collection. * 

That this is the meaning of such an-endorse- 
ment, has been held in at least two reported 
cases (First National Bank of Minneapolis vs. 
City National Bank of Holyoke, 182 Mass., 
130, and Gregory vs. Sturgis National Bank 
(Texas Court of Civil Appeals), 20 Banking 
Law Journal, 102). The question was not 
really before the Court in the Massachusetts 
case, but the Court said-in its opinion that 
“an endorsement which is not made for the 
purpose of transfer, is not an endorsement 
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within the law merchant and does not carry 
with it a guarantee of previous endorse- 
ments.” In the Texas case the point was 
directly involved and the Court held that an 
endorsement “Pay any Bank or Banker or 
order” would at least put the drawee upon 
inquiry as to whether the presenting bank 
held the same as owner or merely as agent 
for collection; and that since it appeared that 
the collecting bank held the draft merely for 
collection it was not liable to the paying 
bank as guarantor. 

It is certainly clear that the peculiar en- 
dorsements in question are sufficient to put 
the paying bank upon inquiry as to whether 
the presenting bank is anything more than 
an agent for collection, and it would therefore 
seem to be entirely within the meaning of the 
resolution of June 4, 1896, that the presenting 
bank should be required to guarantee all 
endorsements upon items bearing any of the 
endorsements above quoted or any of a 
similar character. 

The following is the ruling of the Clearing 
House Committee: 

Upon a question submitted to the com- 
mittee by a member, the Clearing House Com- 
mittee expresses the opinion that endorse- 
ments upon checks, drafts or other items sent 
through the exchanges, in the words ‘‘Pay 
any Bank or Banker or order” and any simi 
lar endorsements, are ‘‘qualified or restric- 
tive” endorsements within the meaning of the 
resolution adopted by the Clearing House 
Association on June 4, 1896, and that all prior 
endorsements upon items bearing such 
endorsements should be guaranteed by the 
bank member sending them to the Clearing 
House. 

In the opinion of its committee, such 
endorsements do not indicate an absolute 


‘transfer of title, but a transfer for collection 


merely. 


DISBURSEMENTS FOR MARCH. 


Interest and dividend payments at New 
York City during March, including coupons 
on government and municipal bonds, - will 
probably aggregate $65,000,000, against $70,- 
000,000 in the same month last year, while in 
1902 the amount was $52,000,000, against 
$45,000,000 in 1901, $35,000,000 in 1900, 
$29,000,000 in 1899, $28,000,000 in 1898, and 
$26,000,000 in 1897. 
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TAXATION OF BANK FRANCHISES. 


A decision of great importance to all the 
financial interests in California has just been 
handed down by the Supreme Court of that 
State. The case related to the taxation of 
bank franchises, but covers virtually every 
sort of corporation franchise, and is reported 
fully by the Financial Chronicle. It is known 
as the “Bank of California vs. The City and 
County of San Francisco,” and was decided 
February 18, 1904. The decision is to the 
effect that the franchise of a banking corpora- 
tion, that is, its mere right to be a corporation, 
is taxable as property, and that the valuation 
of such a franchise for purposes of taxation is 
a matter entirely within the discretion of the 
assessor and not subject to review by the 
courts. The case involved an assessment of 
three-quarters of a million on the franchise 
of the Bank of California. This assessment 
was contested by the bank, on the ground 
that its franchise was not taxable property, 
and even if it were could not be valued justly 
at such a large amount. 

The case arose from the persistent endeav- 
ors of the assessors to reach the personal prop- 
erty represented by money and credits and in 
Under 


the main by deposits in the banks. 
the tax law of California, money in bank is 


taxable to the depositor. But as the depos- 
itor usually refrains from declaring the 
amount he has in bank, this sort of property 
escapes taxation almost entirely. Moved by 
a desire to get some representation of this 
elusive property on the tax-rolls, the assessors 
for some years past have been assessing the 
banks upon their taxable property with ever 
increasing severity. Thus, while real estate 
in San Francisco is assessed at not over 60 per 
cent of its value, the banks are assessed upon 
the full value of all their taxable property. 
Owing to the fact that bank notes, like 
other forms of paper money, have a very 
limited circulation in California, there has 
been little inducement for the banks to enter 
the national banking system, and many of the 
largest banks were incorporated under State 
charters. The effect of this decision may be 
to drive some of these to become national 
banks. A similar outburst of severity against 
the banks a few years ago had that result. In 
and about the year 1896, a number of banks 
took refuge under federal law to escape the 
assessor. At that time the tax laws made 
rather inadequate provision for the taxation 
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of national banks, and this movement led to 
an amendment of the law making it possible 
to tax national banks in California according 
to that method which is prescribed by federal 
statute and sanctioned by the United States 
courts. The assessment of franchise, there- 
fore, affects only those banks which still retain 
their State charters. 


The constitution of the State contains a list 
of things included under the head of taxable 
property, and in this list are franchises. It 
further provides that all property shall be 
“taxed in proportion to its value.” It was 
originally supposed that this provision applied 
only to the valuable franchises of a monopo- 
listic character held by public service corpora- 
tions and the like. In one of the earlier cases 
the Supreme Court had defined ‘“‘franchise”’ 
so as to include only this sort, and there never 
has been until the present case a clear-cut 
decision as to whether the simple right to be 
a corporation was a taxable franchise. Hence 
the importance of this decision. It represents 
a decided innovation in taxation in California, 
and if enforced in a logical way will very 
materially cut down the earnings of corpora- 
tions. 

The method heretofore approved by the 
courts for the assessment of the valuable 
franchises of public service corporations and 
the like was to deduct from the market value 
of the stocks and bonds together the assessed 
value of all tangible property. _The same 
method was proposed as the correct method 
for determining the assessable value of the 
simple right to be a corporation. It was the 
method followed by the assessor in this case. 
He found the tangible property of the bank 
to be, in round numbers, $5,000,000; its stock 
to be worth $8,000,000, the difference being 
$3,000,000, the value of the franchise, 
although assessed for purposes of taxation at 
but $750,000. It was contended on behalf 
of the bank that its corporate franchise was 
not so valuable as this, as it could be dupli- 
cated by any foyr or more persons for the 
relatively small fees for incorporation, and 
was not vendible. Nevertheless, the court 
decided that it “could not say that the 
amount at which the franchise was assessed 
was either unjust or excessive.”’ Ina strong 
dissenting opinion the Chief Justice called 
attention to the fact that this was virtually 
an assessment on the good-will of a corpora- 
tion, and as the good-will of natural persons 
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engaged in business was not to be assessed, 
it was unjust to discriminate against that of 
corporations. 

The decision was not unanimous, two out 
of the six justices who heard the case dissent- 
ing, and it is possible that a rehearing may be 
granted. 


NATIONAL BANK ORGANIZATIONS. 


During the month of February thirty-five 
national banks, with an authorized capital of 
$1,365,000, were added to the system. Twenty- 
four of the banks with capital of $605,000 
were associations with individual capital less 
than $50,000, and eleven with capital of 
$760,000 with individual capital of $50,000 or 
more. Of the banks organized during the 
month of February, thirteen were of primary 
organization, twenty reorganizations of State 
or private banks, closed for the purpose, and 
two conversions of State banks. 

Since the passage of the Act of March 14, 
1900, there have been organized 1,888 banks, 
with authorized capital of $110,058,000, 
divided as follows: 1,235 with individual 
capital less than $50,000, the aggregate being 


$32,173,000, and 653 with individual capital 
of $50,000 or more, the aggfegate being $77,- 
885,000. The number of banks of primary 
organization, and their capital, were 1,061 


and $57,009,500, respectively ; reorganiza- 
tions, 615 and $38,915,000; conversions, 212 
and $14,133,500. 

The Middle Western States lead both in 
number of organizations and capital stock, 
namely, 583 and $32,821,000. In the South- 
ern States, 461 banks were organized with 
capital of $24,413,000; in the Eastern States, 
336 with capital of $27,889,000; in the West- 
ern States, 404 with capital of $13,040,000. 
In the Pacific States and Territories, eighty- 
one banks with capital of $7,270,000 were 
organized, and in the New.England States, 
twenty banks with capital of $4,000,000. 
One bank, with capital of $100,000, has been 
organized in Porto Rico, and two, with aggre- 
gate capital of $525,000, in Hawaii. Pennsyl- 
vania leads the States in both number and 
capital of banks organized, namely, 216 and 
$17,497,000, respectively, followed by Texas 
with 212 and capital of $9,148,000. With 
the exception of Alaska, one or more banks 
have been organized since March 14, 1900, in 
every State and Territory of the Union. 
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The authorized capital stock of national 
banks has increased since March 14, 1900, in 
the sum of $152,442,720, and the number of 
associations to the extent of 1,623. Bonds 
on deposit to secure circulation have increased 
from $244,611,570 to $392,671,550, or $148,- 
059,980; circulation secured by bonds from 
$216,374,795 to $390,352,491, or $173,977,- 
696. 

At the close of business on February 29, 
1904, outstanding circulation secured by 
bonds and by deposits of lawful money (the 
latter being made on account of liquidating 
and insolvent national banks and associations 
reducing their circulation) was $430,324,310, 
an increase since 1900 of $175,921,580. Dur- 
ing the past month there was a total increase 
in circulation of $3,466,683. The circulation 
outstanding, covered by deposits of lawful 
money, is nearly 10 per cent of the total out- 
standing. 

Notwithstanding the increase in capital 
stock of national banks, organized during 
February, to the amount of $1,365,000, there 
was a net reduction of $255,000, occasioned 
by voluntary liquidations and failures. 

The charter bonds — that is, those deposited 
prior to issue of certificates authorizing the 
beginning of business— transmitted to the 
Treasurer by the 1,888 banks incorporated 
since March 14, 1900, amounted to $26,799,- 
850, a trifle less than one-fourth of the author- 
ized capital. 


BANK STOCK ISSUES GUARDED. 


Banking circles have manifested much 
interest in disclosures respecting the way in 
which Charles F. Broach, the former cashier 
of the Equitable National Bank of New York, 
is alleged to have secured loans from various 
banks on presentation of certificates of bank 
stock, the numbers of which had been 
“raised” by the borrower. The operation 
was so simple and perfect that the lenders did 
not suspect anything wrong and advanced the 
money without question. While the alleged 
transactions were facilitated by the fact that 
the man had access to the certificates, and 
could make such alterations as he saw fit with- 
out chance of detection, the incident was 
referred to this week as showing how impor- 
tant it was that banks and trust companies 
should appoint registrar and transfer agents, 
just as other stock corporations do. 
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“COMMERCIAL PAPER” DISCUSSED. 


The second annual meeting of Group No. 1 
of the Minnesota Bankers’ Association was 
held in Mankato. 

The attendance was excellent, about fifty 
banks being represented. An interesting pro- 
gram was carried out. Perhaps the longest 
and most exhaustive paper presented at the 
meeting was prepared and delivered by J. W. 
Schmitt. a member of the Mankato bar. His 
subject was “Commercial Paper.” Mr. 
Schmitt defined the difference between mod- 
ern and statutory law, under the former of 
‘which commercial paper largely comes. He 
said that he had been unable to find any satis- 
factory definition of commercial paper, but as 
negotiability is the true test, he defined it as 
“instruments for the payment of money, 
which are by commercial law negotiable.” 
Notes existed before bills of exchange, but the 
latter were first negotiable, and foreign bills 
were used before inland bills, to facilitate 
business with merchants of foreign countries. 
It is thought that the Florentines in the 
twelfth century were the first to use bills of 
exchange. The dangersto commerce in those 
times led to the substitution of bills of ex- 
change for cash payment. Mr. Schmitt then 
discussed the distinction between negotiable 
and non-negotiable instruments and said: 

“An instrument to be negotiable must have 
the six following characteristics. (a) It 
must show on its face: 

“1. That it contains an unconditional 
open promise or order to pay to the order of 
a person or to bearer. 

“2 That it contains an absolute promise 
for the payment of money alone. 

“3. That the amount of money to be paid 
is certain. 

‘4, That the time of payment must be 
certain to arrive, and 

“5. That the instrument is specific as to 
its parties. 

“6. The instrument must be delivered.” 

The above characteristics were discussed in 
their order. Then he said: “Commercial 
paper in its strict sense consists of foreign and 
inland bills of exchange, checks and promis- 
sory notes, and they must have the character- 
istics above pointed out or they become mere 
choses in action. Other instruments, such as 
bills of lading, certificates of deposit, bonds, 
ete., under certain circumstances may be 
negotiable. In some jurisdictions these in- 
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struments are some of them made negotiable 
by statute. We have a statute in our state 
making warehouse receipts and bills of lading 
negotiable under certain circumstances. But 
this must be taken with great caution, because 
our Supreme Court has held that the statute 
does not put this class of instruments on the 
same footing with bills of exchange.” 

The next branch of Mr. Schmitt’s subject 
was commercial paper in its relations to 
banks. Then the capacity of the maker, and 
the illegality of commercial paper, which lat- 
ter subject was gone into at length. 

The last proposition he discussed was the 
codification of the laws relating to commercial 
paper, during which he advocated an amend- 
ment of the constitution of the United States 
so as to permit of national legislation on the 
subject. In the meantime, however, he 


urged the adoption of the act already adopted 
by a good number of the states, and under 
consideration by others, which is known as 
the “Negotiable Instrument Law,’ designed 
to bring about uniformity of law and practice. 


PURE OLIVE OIL. 

On the Windermere Ranch, La Mirada, 
California, owned by Andrew McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St. 
CHICAGO. 
The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist cannot suppl 
ou, it will be sent, express prepaid, at fol- 
owing prices: 

Large 22 oz. bottle 

Small 11 oz. bottle 

Case of 12 large bottles 

Case of 24 small bottles 
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THE NORTHERN SECURITIES 
DECISION. 


The decision of the United States Supreme 
Court, in the Northern Securities Company 
case, delivered by Justice Harlan, is in some 
respects the most important and far-reaching 
in its effects of any judgment delivered by 
that court in many years. It is to be re- 
gretted that the decision is that of a divided 
court. It would have been far better had 
there been unanimity of opinion on the part 
of the justices and the law as enunciated than 
when promulgated by a divided court. The 
decision, however, sustains the unanimous 
opinion of the judges of the court of appeals, 
and establishes a precedent which will be con- 
trolling in future similar operations. 

The important facts controlling this case 
are these: The Northern Pacific and the 
Great Northern railroads were parallel and 
competing systems, extending from Chicago 
to the Pacific Coast. Competition between 
these systems was sharp, but business was 
profitable. The Northern Securities Com- 


pany was a holding company, organized for 
the purpose of acquiring and holding both 
railroads, thereby placing the shares of both 


under one ownership, and destroying every 
vestige of competition between them. It was 
recognized as being clearly in violation of law 
that one of these railroads should buy up and 
control its competitor. Therefore, they 
undertook, by means of a third corporation, 
to do that which they could not do by them- 
selves. 

“The principles controlling this case are 
not new; neither are the rules of law govern- 
ing it, as promulgated by the court, modern,” 
is the statement made in a careful review of 
the case. “Both are as old as jurisprudence 
itself, and this fact makes it all the more 
difficult to understand how the learned 
justices could reach conclusions so radically 
divergent. The suit was based directly on 
the Sherman anti-trust law, a national statute 
expressly forbidding all combinations in 
restraint of trade. Without this Sherman 
anti-trust law, the rule would still have been 
the same, for the idea of destroying competi- 
tion by the establishment of corporate 
monopoly is quite as obnoxious to the com- 
mon law as it is to the Sherman anti-trust 
statute. The Sherman law merely enacted 
into a positive statute a principle as old as 
the common law. Corporations, being mere 
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creatures of the law, with limited powers and 
holding their right to exist from the public, 
the source of all power, granted through the 
Government, were never designed or intended 
to become converted into instruments of 
oppression, which is the natural and inevit- 
able consequence of permitting corporations 
to combine, either by direct purchase of 
through a third corporation, for the purpose 
of destroying competition. That it was the 
unmistakable purpose of this combination to 
rid itself of the natural competition that 
existed -between the railroads cah not for a 
moment be questioned. The words of the 
justice who delivered the opinion of the court 
upon this point are clear and convincing. 
Said he: 

“**In the merger of the two roads the stock- 
holders disappeared and reappeared in the 
Securities companies, the two thus becoming 
practically consolidated in a holding com- 
pany, the principal object being to prevent 
competition. 

““*No scheme or device could certainly more 
effectively come within the proscription of 
the anti-trust law and it is within the meaning 
of the act ‘A Trust.’ ’ 

“Tt would be difficult to find words in the 
English language that would more clearly 
and fully define the object and purpose of this 
gigantic merger. They sum up the whole 
story in a single paragraph. 

“Passing over the various steps and the 
irresistible logic by which the conclusion in 
this masterful decision was reached, the cli- 
max of the court’s reply to the argument ab 
inconventi of corporation counsel is reached 
in the following and conclusive question: 


“<«Tf,’? he went on, ‘the Securities com- 
pany’s contentions are sound, why may not 
all the railroads of the United States enter 
into a combination and by the device of hold- 
ing corporation control rates throughout the 
country in defiance of Congress?’ 

“Tt is not so easy to follow or comprehend 
the reasoning of the dissenting justices, par- 
ticularly that of Mr. Justice White, when he 
says such principles as are laid down in that 
opinion are ‘destructive of government, 
destructive of human liberty, and destructive 
of every principle upon which organized 
society depends.’ 

“These words will hardly be taken seriously 
by even those who disagree entirely with the 
decision of the court. They are rhetorical, 
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rather than convincing, indicating a play of 
imagination, more than sound deduction. 

“Taken as a whole, the country will accept 
the majority opinion of the court and applaud 
it, because it enunciates anew important 
principles, and removes a cloud of doubt that 
the railroad corporations have industriously 
sought to throw around the Sherman anti- 
trust law. This decision puts an end to all 
question as to the power of Congress to regu- 
late inter-State commerce,and establishes con- 
clusively and finally the constitutionality of 
the Sherman anti-trust law. This law is 
therefore re-vitalized, and the railroads, as 
well as other corporations of the country, will 
henceforth regard it in a new light. Further- 
more, this decision should serve to effectually 
check that dangerous tendency among cor- 
porations toward illegal combination for the 
double purpose of destroying natural competi- 
tion and at the same time increasing the 
power, and consequently the disposition, to 
oppress. 

“It will not be understood as interfering in 
any manner with legitimate combination of 
capital for the purpose of establishing con- 
tinuous lines. No sane person will for a 
moment question the usefulness or the legality 
of large systems built up by uniting short 
links into a continuous chain. Such com- 
binations are clearly within the scope and pur- 
view of corporation law. It is, therefore, not 
the use but the abuse of the law that is to be 
restrained. Oppressive monopoly is no more 
to be encouraged than ruinous competition; 
but legitimate competition is a necessary 
adjunct of all useful business. Destroy 
legitimate competition, and you create illegi- 
timate oppression. Illegitimate competition 
is quite as bad, perhaps, but no worse than 
unbridled monopoly. In commerce, as in 
other things, prosperity and happiness lie, 
not in either extreme, but rather in that 
golden mean where it flourishes best when it 
permits others to flourish—that seeks not 
absolute power by destroying others, but is 
stimulated to better effort by generous 
rivalry. Such is the logical effect of this 
important decision.” ; 


WANTED — Cashier who can purchase 
$12,000 to $15,000 in National Bank with 
$25,000 capital. Town of 3,500 population, 
in good farming country. Address, 

C. K. Bere, Davenport, Iowa. 


MONTHLY. 


CITIZENS’ CENTRAL NATIONAL. 


The Citizens’ Central National Bank, a 
combination of the National Citizens’ Bank 
and the Central National Bank of New York 
City, has begun business with a capital stock 
of $2,550,000. It is located in the building 
at No. 320 Broadway, which was erected a 
few years ago for the Central National Bank. 
The bank is in the heart of the wholesale dry 
goods district, and among its directors are 
the following men prominently connected 
with the dry goods business: Ewald Fleit- 
mann, of Fleitmann & Co.; Louis F. Dom- 
merich, of Oelbermann, Dommerich & Co.; 
Woodbury Langdon, of Joy, Langdon «& Co.; 
Francis M. Bacon, Jr., of Bacon & Co.; Augus- 
tus F. Libby, of H. J. Libby & Co.; Ralph L. 
Cutter, of Smith, Hogg & Co.; Robert B. 
Hirsch, of William Openhym & Sons; Jacques 
Huber, of Schwarzenbach, Huber & Co.; 
Arthur L. Lesher, of Lesher, Whitman & Co., 
and Henry Sampson, of Alden Sampson «& 
Sons. 


Other members of the directory are: James 
Stillman, president of the National City Bank; 
William Halls, Jr., vice-president of the Han- 
over National Bank; John A. McCall, presi- 
dent and Henry Tuck, vice-president of the 
New York Life Insurance Company; John P. 
Munn, president United States Life Insur- 
ance Company; Henry B. Stokes, president 
Manhattan Life, Insurance Company, and 
Elkan Naumburg, of E. Naumburg & Co., 
bankers. 


The official statement of the National 
Citizens’ Bank, as of January 22d, showed 
capital of $1,550,000; surplus and net profits, 
$667,868, and deposits of $10,255,887. The 
outstanding loans and discounts were $7 ,525,- 
099, and the cash on hand and due from banks 
amounted to $3,952,819. Total resources 
were $13,203,556. On the same date the 
Central National reported $1,000,000 capital 
stock, $573,296 surplus and net profits, and 
total deposits of $14,586,288. Loans and 
discounts were $7,696,695, the amount of 
cash on hand and due from banks was $6,241,- 
376, and total resources were $17,079,085. 


The combined statements as of January 


22d would show: Capital, $2,550,000; sur- 
plus and net profits, $1,241,164; deposits, 
$24,842,175; loans and discounts, $15,221,- 
794; cash and due from banks, $10,194,195; 
total resources, $30,282,641. 





AUTHORITY TO GUARANTEE BONDS. 


The business of the bank includes that 
taken over in 1901 by absorbing the Ninth 
National Bank of New York City. 

The president of the bank is Edwin S. 
Schenk, who has been identified with the 
growth of the National Citizens’ Bank. Ewald 
Fleitmann is the vice-president, Henry Dimse, 
cashier, and Nelson O: Reynolds and Albion 
K. Chapman, assistant cashiers. 


AUTHORITY TO GUARANTEE BONDS. 


The offering of $10,000,000 Long Island 
refunding bonds, guaranteed by the Penn- 
sylvania Railroad Company, caused some 
inquiry to be made as to just how far a guar- 
antee of one company’s indebtedness by an- 
other would hold— in other words, if the 
guarantee could be legally enforced. The 
law on the subject is laid down as follows: 

“Like a check or note endorsement, the 
banking value of a bond guarantee depends 
upon the name and conditions printed on the 
back of the bond. Inany case, a guarantee of 
interest and principal is no better than an in- 
dorsement on a promissory note. It has no lien 
in the sense of a mortgage bond, but it ranks 
ahead of stock as to assets in a forced settle- 
ment with all the general unsecured indebted- 
ness. If the guarantor is known to be finan- 
cially strong, the agreement carries great 
weight in the price received from the sale of 
such bonds. 

“When corporations first began to guar- 
antee the bonds of other companies, questions 
were raised as to the validity of such agree- 
ments, the contention being made that such 
guarantees were ultra vires. The question 
was argued in many courts and this conclusion 
reached: Where the corporation which 
guarantees the bonds has a pecuniary interest 
in the company whose bonds are being guar- 
anteed; or where the improvements which 
will be made through the use of the proceeds 
of the bonds will be beneficial to the corpora- 
tion making the guarantee, the agreement is 
certainly valid. So far as New York corpora- 
tions are concerned, the statute expressly con- 
fers the power upon stock corporations owning 
the entire capital stock of another domestic 
corporation engaged in the same general line 
of business. The exact effect of this legisla- 
tive declaration cannot be known until some 
case arises under it.” 
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EARLY INDIANA BANK NOTES. 


An interesting collection of early bank notes 
for the State library which has been arranged 
by Librarian Henry, of Huntington, Indiana, 
will be one of the displays of a historical 
nature to be made in the Indiana Building at 
the St. Louis Exposition. Many of the bills 
are curios of much greater value than the 
notes ever possessed in the days when they 
were supposed to circulate. In those days 
the people were accustomed to accept as 
money about any kind of bill which was 
covered with sufficiently attractive pictures. 
As a memento of the wild-cat banking days, 
the collection is an interesting study. 

There is a notable difference between the 
old notes and the modern bank note or green- 
back in that the old bills are much smaller. 
For the most part, they are handsomely 
engraved. Some of the designs used are 
pictures of the railroads of the ’40’s, the mail 
coaches of those days, and the locks of the 
Whitewater canal. 

One of the most interesting bills in the col- 
lection is a note for $5 issued by the Bank of 
Vincennes, which was the first banking institu- 
tion established in the State. The note calls 
for the payment of $5 to E: Boudinot and the 
obligation is guaranteed by the signatures of 
Isaac Blackford, president, and Nathaniel 
Ewing, cashier. 

In the collection are a number of “shin 
plasters” issued by the Madison & Indian- 
apolis railroad, the Northern Indiana railroad, 
the Cincinnati & Whitewater Canal Com- 
pany, and some by a plank road company. 
Notes issued as early as 1840 by the Prairie 
City Bank and the Southern Bank of Indiana, 
the Tippecanoe Bank of Logansport, and from 
the State Bank of Indiana from both the 
Indianapolis and Logansport branches can 
also be found in the collection. 


SILVER BULLION FIGURES. 


According to Messrs. Pixley & Abell, British 
exports of silver bullion up to February 18th 
were valued at £2,505,842, compared with 
£1,249,800 to the same date last year. Of 
this total, £2,463,239 went to India, against 
£1,148,300 in 1903; £4,500 to China, com- 
pared with £101,500; £38,103 to the Straits, 
against £58,508 last year. Fluctuations have 
kept within very narrow margins, and the 
bullion markets at London and New York are 
without features of importance. 
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THE PANAMA PAYMENTS. 


Secretary Shaw’s notice to the national 
banks, last month, to be ready to give up 
$30,000,000 public deposits in the near future 
for the Panama payment, settled the question 
whether, as was claimed last year, the opera- 
tion could not be effected solely by drawing 
on the treasury’s cash balance. A year ago, 
the cash on hand, less outstanding liabilities, 
was only $68,000,000. It was said that the 
liability of ‘‘balances to credit of. disbursing 
officers” could be reduced. It was $55,200,- 
000 then; it is $53,700,000 now, and the excess 
of cash on hand over liabilities is less than it 
was then. 

It was believed, for a time, that arrange- 
ments were being made to have the benefici- 
aries of the Panama payment invest it in this 
country. They will doubtless so invest a 
part; the question remaining, however, 
whether they can be induced to keep it here. 
That depends probably in part on the move- 
ment of foreign money markets. Parismay 
then need money. In actual fact, the $20,- 
000,000 Spanish indemnity fund was invested 
in American bills by the bankers, who re- 
ceived it in April, 1899. But when the bills 
matured, they were called in, and $20,000,000 
gold was shipped in June. 

By May, this country almost always exports 
gold. It sent out $14,400,000 in that month 
last year, $1,900,000 in 1902, $10,000,000 in 
1901, and $12,200,000 in 1900. Against this, 
so far as regards the present, stands the fact 
that exchange on London is now lower than 
it has been at this period in years, and that 
our excess of merchandise exports is very 


large. 


MONEY IN CIRCULATION. 


More new high records were officially 
reported on March Ist of total money in 
circulation and amount per capita. The 
$2,503,481,897 compared with $2,487,979,301 
a month previous, and $2,353,996,330 a year 
ago. The amount for each man, woman, and 
child on an estimated population of 81,407,000 
was $30.75, surpassing all previous figures, 
while a year ago the holdin gs were only $29.41, 
almost the maximum up to that time, how- 
ever. The February increase occurred in 
gold coin and bullion, although bank notes 
and silver certificates also gained. 
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LOW PRICES FOR RUSSIAN BONDS. 


The break in Russian 4 per cent bonds 
recently to the lowest price touched since 
1893, pointed rather unmistakably to ex- 
pected new borrowings of that power in case 
of war. It has been generally assumed that 
Paris in any case would lend the money. 
Perhaps it will. 

Twenty years ago, Russia did most of its 
borrowing at Berlin. There was a clash 
between the two governments over Balkan 
diplomacy, and Bismarck, after his uncon- 
ventional fashion, bluntly notified the German 
bankers that they had better leave Russian 
bond issues alone. They did so; then began 
the Czar’s periodical visits to Paris, followed 
by the Russian finance minister, subscription 
book under his arm. 

Finally came 1891, with Russia’s applica- 
tion for a 500,000,000-franc 3 per cent loan in 
Paris, at the -price of 793. Two events had 
just occurred; the expulsion of the Russian 
Jews and the worst Russian crop failure in a 
decade. A syndicate was formed to under- 
write the loan; when the names on the list 
were seen, not a Hebrew financier was among 
them—even the Rothschilds, who had floated 
the last preceding loan, being absent. 


TRANSVAAL GOLD PRODUCTION. 


The output of gold from the Witwatersrand 
district for February amounted to 282,436 
ounces, valued at £1,199,712, as compared 
with 278,867 ounces, valued at £1,184,582, 
in January, and 187,978 ounces, valued at 
£796,460, in February, 1903. There was a 
falling off in the returns of the outside dis- 
tricts from 9,957 ounces in January to 7,066 
ounces in February. The total production 
for January was 289,502 ounces, valued at 
£1,229,726, as compared with 288,824 ounces 
valued at £1,226,846, and 196,614 ounces, 
valued at £834,739, in February, 1903. 


RECORD WHEAT CROP. 


The Department of Agriculture recently 
issued its compilation covering the world’s 
wheat crop in 1903. The leading fact brought 
out by the statement is that the aggregate 
production for the year was not only greater 
than in either of the preceding two years, 
reaching 3,193,556,000 bushels, but was the 
record year’s yield. 

















BANK NOTES. 


BANK NOTES. 


Mr. Ernest Woodruff has been elected 
president of the Trust Company of Georgia in 
Atlanta to succeed Mr. Joel Hurt, resigned. 


At a recent meeting of the directors of the 
Drovers’ Deposit National Bank of Chicago, 
Edward Tilden was elected vice-president to 
succeed John Brown. 

General E. S. Greeley has resigned as presi- 
dent of the Yale National Bank of New 
Haven, Conn., and John T. Manson has been 
elected to succeed him. 


The clearings of the Canadian banks for 
the month of February, 1904, show a decrease 
from the same month of 1903 of 2.6 per cent, 
and for the two months the loss reaches 5.6 
per cent. 

The Bank of Nova Scotia will shortly open 
branches in Windsor and Antigonish in that 
Province. At the annual meeting, H. C. 
McLeod, general manager of the bank, was 
appointed to the directorate. 

The Commercial National Bank of New 
Orleans on March 1st, took possession of it 
new quarters at Carondelet and Common 
streets. The new offices of the bank are fin- 
ished in the most modern manner. 

The profit and loss account of the Union 
Bank of Halifax for the year ending January 
30, 1904, shows a net profit of $150,744.79, 
which, along with the balance carried forward 
last year, makes the credit side of the account 
$152,911.90. 


In the annual report for the year ending 
December 31, 1903, of the First National 
Bank of Oxford, N. Y., mention is made of 
the fact that the institution during the past 
twenty-five years has paid $247,000 to its 
stockholders in dividends, besides adding 
$59,282 to undivided profits. ~ 


Roger A. Simonson & Co., 135 Adams 
Street, Chicago, have been awarded the con- 
tract for the complete steel equipment of 
fixtures and furniture for the new First 
National Bank Building, Chicago, to be 
manufactured by their factory, the General 
Fireproofing Co. The value of the contract 
is $75,000. 


Application has been made for a charter 
for a $100,000 capital trust company at Vine- 
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land, N. J. The incorporators are: 


M. J 
Kimball, D. Harry Chandler, L. Newcomb, 
L. H. Miller, Eli B. Hendee, H. C. Bartlett, 
E. M. Wallington, A. K. Richman, K. Hoff- 
mann, H. H. Pond, John Northrup, J. M. 
Simkins, W. Macgeorge, William Chambers, 
and others. 


Charles E. Currier, vice-president and cashier 
of the Atlanta National Bank of Atlanta, Ga., 
has been elected to the presidency, succeeding 
the late Paul Romare. Hugh T. Inman was 
chosen vice-president, to succeed Mr. Currier. 
H. R. Bloodworth, assistant cashier, was pro- 
moted to the cashiership, and George R. Don- 
ovan and James S. Floyd were made assist- 
ant cashiers. 


Stockholders of the People’s National Bank 
of McKeesport, Pa., are to vote on April 26th, 
upon a proposition to increase the capital 
from $200,000 to $250,000, by the issue of 
1,000 shares of new stock of the par value of 
$50, to be sold at $200 per share, thus increas- 
ing the surplus by $150,000. The board of 
directors is to be enlarged from nine to fifteen 
members at this meeting. 


E. H. Bourne, formerly cashier, has been 
elected president of the Union National Bank 
of Cleveland, to succeed the late Hon. Marcus 
A. Hanna. E. R. Fancher, formerly assistant 
cashier, has been made cashier to replace Mr. 
Bourne, while E. H. Cady, who has previously 
been second assistant cashier, will take Mr. 
Fancher’s place as assistant cashier. L. C. 
Hanna was elected a director to succeed his 
father. 


A new banking institution has been organ- 
ized in Phoenix, Arizona, to be known as the 
Fidelity Trust Company of Arizona, with 
capital of $200,000 in $100 shares. Only 
$150,000 will be paid in at first, however. 
The company will do a general trust business. 
The officers are: President, James A. Flem- 
ing; vice-president, Richardson Fleming; 
secretary, Porter W. Fleming; cashier, Charles 
S. Fleming. 


The Executive Council of the California 
Bankers’ Association has accepted the invita- 
tion of the Los Angeles Clearing House to hold 
the eleventh convention of the association in 
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that city on Thursday, Friday, and Saturday, 
May 19th, 20th, and 21st next. A special 
committee on program has been appointed by 
the council to suggest for discussion a series 
of subjects of especial interest to the bankers 
of the State, and to solicit the contribution of 
papers by gentlemen of recognized authority 
on such subjects. 


A new bank, to be known as the Crown 
Bank of Canada, is being organized in Toronto, 
the new institution to have an authorized 
capital of $2,000,000, in shares of $100 each. 
The capital to begin with, however, will be 
only $1,000,000. This $1,000,000 of stock is 
being offered to the public at 110, thus creat- 
ing a surplus fund of $100,000. The officers 
of the new institution are: Edward Gurney, 
president; Charles Magee, vice-president, and 
Gerald de Courcy O’Grady, general manager. 


The respective boards of directors of the 
Leather Manufacturer’s National Bank, and 
the Mechanics’ National Bank, of New York 
City, have approved the proposed consolida- 
tion of these old institutions. At present the 
Leather Manufacturers’ National’s capital 
stock is $600,000 while the Mechanics’ is 
$2,000,000. If the consolidation receives the 
sanction of the stockholders, at special meet- 
ings to be held April 11th, the combined 
banks will be known as the Mechanics’ 
National Bank and have $3,000,000 capital, 
$3,000,000 surplus and average deposits of 
about $18,000,000. 


The Auditor’s report up to December 30, 
1904, showed 252 banking and trust com- 
panies in Illinois, of which thirty-one are 
located in Chicago. Of these there are six- 
teen trust companies ‘which have qualified 
under the provisions of the Trust Act, and 
have made the required deposit with the 
Auditor. The aggregate resources of the banks 
in Chicago, December 30, 1903, showing com- 
parison with October 15, 1903, the date of the 
last statement issued, were $279,208,751.64; 
October 15, 1903, $279,489,603.81. Liabili- 
ties December 30, 1903, $279,208,751.64; 
October 15, 1903, $279,489,603.81. In the 
entire state resources December 30, 1903, 
were $358,422,893.48. 


The Bankers’ World’s Fair National Bank 
of St. Louis, organized to do a general banking 
business during the Louisiana Purchase Expo- 
sition, has completed its organization by the 
election of the following officers: President, 
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H. A. Forman; vice-presidents: C. H. Huttig, 
August Gehner, R. R. Hutchinson, William 
H. Thomson and N. A. MeMillan. The cashier 
and assistant cashier, who will be the only 
active officials, have not yet been chosen. 
It is planned also to have a safe deposit 
department, with a capital of $100,000, the 
directors being the same as those for the bank. 
The safe deposit department will comprise 
2,500 deposit boxes. The operations of both 
institutions will cease at the termination of 
the exposition. 


OPTIMISM BASED ON WAGES. 


A prolonged and exhaustive study of the 
United States census, in the Economiste 
Francais, concludes with an examination of 
the wage question. The figures, summed up, 
are commented on as follows: 

“On whatever basis they are considered, the 
conclusion must be that American wages are 
the highest in the world, and that, even if the 
movement of increase is just now less rapid 
than at other times, nevertheless the upward 
tendency is still general. This high wage 


scale fully justifies the economic theory that 
the great regulator of wages is the productiv- 


ity of labor. This is incontestably greater in 
the United States than anywhere else. 

“Established thus on the basis of highly paid 
but extremely productive labor, of bold and 
progressive capital, on a spirit of enterprise 
always awake to search after better things, 
and finally on a natural wealth which is 
really colossal, no one need be surprised if 
American industry should become the most 
powerful in all the world.’’ 


DELAY IN CALL FOR FUNDS. 


Depository banks have been placed in a 
curious position through the delay in issuing 
the treasury call for the $30,000,000 payment 
in connection with the transfer of the Panama 
Canal property. In his circular of February 
4th, Secretary Shaw cautioned the banks to 
make “immediate preparation” for the 20 per 
cent withdrawal, saying that they might be 
compelled to give up that portion of their 
public deposits within ten days. Acting on 
his suggestion, the ten New York banks hur- 
riedly borrowed some $20,000,000 additional 
bonds, paying the owners in some cases as 
high as 2 per cent for the loan of the securities. 
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BENEFITS OF BANKERS’ ASSOCIA- 
TIONS. 


Perhaps no other man is better qualified to 
speak intelligently of the benefits of bankers’ 
associations than Col. James R. Branch, 
secretary of the American Bankers’ Associa- 
tion, and for this reason the BANKERS’ 
MonTHLY reproduces in this department the 
address of Col. Branch before the New Jersey 
bankers’ convention as follows: 


“The first association of bankers formed 
in this country was at Saratoga, in 1875. The 
object of the meeting was to solve the problem 
of the resumption of specie payments by the 
United States. Largely through its influence 
the government resumed these payments 
January 1, 1879. Subsequently it was 
decided to create a permanent organization, 
and the American Bankers’ Association was 
placed on a solid foundation in 1876. 

“From that day this brotherhood of bank- 
ing men has conscientiously endeavored to ad- 
vance the welfare and prosperity of the entire 
country. No financial legislation entitled to 
consideration has been adopted by the United 
States Government until it has been ably and 
well discussed at the annual gatherings of the 
American Bankers’ Association. The attend- 
ance at the conventions increases each year, 
and from the large additions to the rolls, it 
would appear that bankers realize the advan- 
tages received by closer intercourse and keep- 
ing in touch with men engaged in fhe same 
line of business in different sections of the 
country. 

“Among the practical benefits received from 
membership is the mantle of protection 
thrown over every bank or bankér displaying 
the little metal sign, which shows that they 
belong to an organization, which, by system- 
‘atic and intelligent efforts, has succeeded in 
driving from the country every organized 
band of professional burglars, and in almost 
every instance has been successful not only 
in tracking and capturing the depredators 
who have ignored this sign, but in convicting 
them of their crimes.” 

The principal weapon of the Protective 
Committee lies in the fear awakened in the 


minds of professional criminals. This danger- 
ous class possess the knowledge that regard- 
less of the expense or the time it takes to track 
and prosecute them, our agents will follow 
them like relentless fate until they are placed 
behind prison bars. And even when their 
sentence is served, other indictments will be 
in readiness should it be possible to discover 
their complicity in any previous crime. With 
this systematic method of retaliation con- 
stantly before them, is it to be wondered at 
that the professional criminal prefers for his 
attack the bank which has no organized 
method of defense? 


Statistics show that banks not members of 
an association frequently refrain from report- 
ing a loss to the police, because they know 
their efforts to capture criminals will prob- 
ably be more expensive and the cost greater 
than the amount of loss from criminals. When 
a member is victimized, the association takes 
this expense upon its shoulders, and, there- 
fore, realizing this fact, the bank reports the 
robbery, and this information sometimes 
leads to the detection of the perpetrators of 
a previous crime. Since 1895 the agents of 
the American Bankers’ Association have 
arrested 410 criminals, prosecuted 410, and 
have convicted 410. A number of others 
arrested were acquitted or they are now 
awaiting trial. The sum total of conviction 
obtained by the American Bankers’ Associa- 
tion, since 1895, amounts to 1,789 years. This 
does not include seventy-five criminals who 
were sentenced to indeterminate terms, life 
imprisonment, and death. 


Notwithstanding the fact that the rolls of 
the association embrace over 7,000 banks and 
bankers, only a few members comparatively 
have been burglarized since 1895, when dis- 
playing the metal sign indicating member- 
ship. The sum total loss from burglars, rob- 
bers, holdups and sneak thieves, on mem- 
bers since 1894, amounts to only $95,380.40, 
while the reported loss to non-member banks 
(without taking into consideration many 
losses not reported to the police) amounts to 
$865,935.26. The superb work of the Pro- 
tective Committee is so well recognized by 
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the bankers who have needed assistance from 
this secret committee, that it is unnecessary 
to speak further regarding its efficiency. 

Besides the Protective Committee, the 
American Bankers’ Association has active 
committees on ‘Fidelity Insurance,” ‘‘Uni- 
form Laws,” ‘‘Currency Legislation,” ‘“Bank- 
ers’ Money Orders,” and ‘‘Education.” The 
information obtained by the investigations 
of the Fidelity Committee and its dissemina- 
tion, has resulted in the reduction of the rates 
of fidelity companies since this work was 
begun, amounting to an annual saving to the 
association’s members of $150,000, and this 
committee feels that its work in the future 
will be even more valuable than it has been 
in the past. The Committee on Uniform 
Laws has passed the Negotiable Instruments 
Law in twenty-three States, and expects to 
have the legislators of four States pass the 
law this winter. 

At the convention in Richmond, an active 
competent committee, composed of practical 
banking men, was authorized to establish an 
institute for the bank clerks and employes. 
This work is well under way and thirty-three 
chapters have now been organized in the 
- principal cities. Important work is also 
being done in the dissemination of informa- 
tion concerning the objects of the institute 
in the cities where chapters have been formed 
and in other sections of the country. Efforts 
in this direction will increase in importance 
in arithmetical progression, and eventually 
the benefits of such an institute will be felt 
not only by members of the American Bank- 
ers’ Association, but the banks located in 
every part of the United States. Bank clerks 
are now enabled to receive assistance and 
counsel from the officers and employes of the 
institute of bank clerks, and it is cheerfully 
and courteously extended. 

At the convention, bankers come into close 
touch with correspondents with whom they 
have been doing business for years, but have 
never personally known before, and leaving 
out entirely the selfish side of new business 
which may be obtained, now that so much 
business paper is purchased, a delegate can 
receive information in the matter of credits 
and other affairs which may make consider- 
able difference to his profit and loss account. 
Aside from the advantages of hearing papers 
read and discussed on topics of interest by 
men of financial and national importance, is 
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it not a benefit for a banker to be brought 
into social intercourse with brother bankers, 
to make new acquaintances, and to renew the 
friendships of former years? 

From time immemorial there has been a 
class of demagogues and political tricksters, 
who have falsely attempted to place on the 
shoulders of the money class all the crimes 
and ills that flesh is heir to. The delibera- 
tions of the delegates at the different conven- 
tions of bankers’ associations are widely cir- 
culated throughout the country. No fair- 
minded man can read them without being 
convinced that the banker is not a ‘‘vampire 
who preys on the misfortunes of others,’’ but 
as a matter of fact, the banker is more inter- 
ested in the welfare of the country and the 
building up of values than any one else, for 
the prosperity of the country means the pros- 
perity of the banks. Conventions, therefore, 
have an educational value of importance, as 
they tend to show the true relations between 
the public and the bankers. The state associ- 
ations have weight in their local affairs, and 
are of great assistance in”preventing the pas- 
sage of unwise laws, affecting financial inter- 
ests, which are not thoroughly understood by 
many of the legislators who propose them, 
and also for their assistance in the passage of 
necessary and wise laws, which are of value 
and beneficial to the country at large. The 
Negotiable Instruments Law would be almost 
unknown to-day but for the work of the’bank- 
ers’ associations. 

The most successful classes of workers in 
our ‘‘work-a-day world,” and even in the 
church, are organized so as to keep up with 
the progress of the times, and bankers must 
be as energetic and progressive as other 
classes. Every bank in the United States 
should feel that it pays a debt to its officers, 
directors, stockholders, and depositors by join- 
ing its State association, and the only central 
organization of bankers, the American Bank- 
ers’ Association. The cost is trifling, and the 
benefits can not be fully computed. A careful 
reading of the membership rolls of the differ- 
ent associations will show that most of the 
well-known and progressive banks are already 
on the lists of the various organizations. As 
the year rolls by those who stay outside of the 
fold will realize more fully that for self-de- 
fense it is necessary that they become mem- 
bers of bankers’ associations, or fall further 
and further behind the advancing steps of the 








more farseeing and wideawake bankers who 
recognize the practical benefits received by 
membership in these organizations, for past 
experience has proven that in all axioms there 
is no more self-evident truth than the one 
“In union there is strength.” 


FIRST DISTRICT OF COLUM BI A 
BANKS. 


The February meeting of Washington 
Chapter, American Institute of Bank Clerks, 
which was held at the Barton recently, was 
given an unusual interest by_a paper on “The 
Early History of Banking in the District of 
Columbia,” by Charles E. Howe. 

Mr. Howe’s paper did not deal with Wash- 
ington banks to any great extent, for at the 
time of which he spoke Washington had little 
or no physical existence. The important 
cities of the District at that period were Alex- 
andria and Georgetown, and the two banks 
to which the greater part of the paper was 
devoted were the bank of Alexandria and the 
Bank of Columbia, of Georgetown. 

The first was established in 1792, in which 
year it received a charter from the Legislature 
of Virginia,’there being no laws in the District 
then, except those of Virginia and Maryland. 
Alexandria had previously made efforts to 
secure a\branch of the bank of the United 
States, but these had all been ineffectual, and 
the eitizens of the town got together and 
formed a bank of their own. It was one of 
the earliest established in the history of the 
country, and the first, according to Mr. Howe, 
to undertake the issue of currency redeem- 
able in specie on demand. 

The subscription books were opened on a 
day in December, 1792, and in less than two 
hours the entire capital stock of $150,000 had 
been subscribed. Philip R. Porter was the 
bank’s first president. It opened for dis- 
counts in April, 1793, and had a long and 
honorable existence. Its capital was in- 
creased subsequently to $350,000. 

The Bank of Columbia was chartered by 
the Legislature of Maryland in 1793, with a 
capital stock of $1,000,000. It occupied a 
building built for its own uses at the corner of 
what is now Thirty-fourth and M streets, 
northwest, which was completed in 1807. Its 
first president was Samuel Blodgett, and its 
second Gen. John Mason. 
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Until about 1826 it paid large dividends to 
its stockholders, but then the results of bad 
management began to become apparent, and 
the bank went into liquidation. A distinc- 
tion of this bank was that for several years it 
was permitted to maintain a branch office in 
the building of the United States Treasury 
Department. It was a Government deposi- 
tory, and at the time of its failure owed the 
Government large sums of money. 

The jealousy, which at that time existed 
between Washington and Georgetown, Mr. 
Howe said, inspired the organization of the 
Bank of Washington in 1809. It was the 
first organization of a bank in the city proper. 


NEW YORK GROUP ELECTS OFFICERS. 


Group 5, New York State Bankers’ Associa- 
tion, in convention at Albany, elected the fol- 
lowing officers: Chairman, F. G. Harviland, 
of the Farmers’ National Bank of Hudson; 
secretary, Charles E. Bullock, Jr., of the 
National Exchange Bank of Albany; execu- 
tive committee, F. E. Howe, of the Manu- 
facturers’ National Bank of Troy; F. 8. Van- 
der Veer, of the Farmers’ National Bank of 
Amsterdam; D. C. Dow, of the First National 
Bank of Cobleskill; M. F. McGarren, of the 
People’s National Bank of Malone; George R. 
Wilsdon, of the National Bank of Cohoes. 

The principal speech made at the convention 
was by State Superintendent Kilburn, and is 
given elsewhere in this issue. 

John A. Sleicher spoke on “The Public and 
The Banker.” Joseph DeBoer spoke on “In- 
surance.” Andrew V. V. Raymond, LL. D., 
president of Union University, talked on 
“Profit and Loss.” 


JUNE MEETING AT DES MOINES. 


Des Moines was selected for the annual con - 
vention of the Iowa Bankers’ Association 
which will beheld in June. The exact date 
was left in the hands of a committee to be 
appointed by President L. F. Potter of Har- 
lan. The last annual meeting of the associa 
tion was held in Davenport. Some of the 
leading financiers of the country will be 
invited to address the body. Ackley Hub- 
bard of Spencer was elected as first vice-presi- 
dent of the association, succeeding Frank Y. 
Locke, formerly of Sibley, who has removed 
to St. Paul. 
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GROUP MEETING AT HARRISBURG. 


The annual meeting of Group 5, Pennsyl- 
vania Bankers’ Association, was held at the 
Lochiel Hotel, Harrisburg, February 22d. 
President F. K. Ployer, of the Second Na- 
tional Bank, Mechanicsburg, Pa., was in the 
chair, and about thirty of the representative 
bankers of Dauphin, Lancaster, York, Cum- 
berland, Lebanon, and other counties com- 
posing the group, were in attendance. Sub- 
jects pertaining to the banking business were 
discussed, and action taken likely to increase 
the growth and usefulness of the association. 

The following officers were elected for the 
ensuing year: President, J. H. Shook, cashier 
First National Bank, Greencastle, Pa.; sec- 
retary and treasurer, C. W. Few, cashier First 
National Bank, Lebanon, Pa.; executive com- 
mittee: F. K. Ployer, Second National Bank, 
Mechanicsburg, Pa.; J. S. McIlvaine, cashier 
National Bank, Chambersburg, Pa.; J. M. 
Brenneman, Lancaster Trust Company, Lan- 
caster, Pa.; J. J. Frick, cashier York National 
Bank, York, Pa.; Al. K. Thomas, cashier 
East End Bank, Harrisburg, Pa. 


NEW JERSEY BANKERS MEET. 


The first annual convention of the New Jer- 
sey State Bankers’ Association was held at 
Atlantic City on February 26th and 27th. 
There were about 250 representatives of vari- 
ous banks present and many interesting 
addresses were made, among them being one 
by Hon. Leslie M. Shaw, Secretary of the 
Treasury. William C. Heppenheimer, spoke 


on “Special Departments of Trust Com- 
panies.” Col. James R. Branch, Secretary of 
the American Bankers’ Association, addressed 
the convention on the subject of “Advan- 
tages of Bankers’ Associations,” and Edward 
S. Campbell, president of the National New- 
ark Banking Company, spoke on “Collections 
and Exchange: Should We Charge Our 
Depositors?’’ Among the other speakers of 
note were Gov. Murphy of New Jersey, United 
States Senators Dryden and Kean, Congress- 
man Fowler, Attorney General R. H. McCar- 
ter and Mayor Mark Fagin of Jersey. City. 
New officials were elected as follows: Presi- 
dent, Uzal H. McCarter, president of the 
Fidelity Trust Company of Newark; vice- 
euetes. Wilbur F. Rose, cashier of the 

ational State Bank of Camden; treasurer, 
Henry G. Parker, cashier of the National Bank 
of New Jersey in New Brunswick; secretary, 
William J Field, Jersey City. The Execu- 
tive Committee consists of Edward C. Stokes 
and William C. Heppenheimer. 


BANKERS MONTHLY. 


CONVENTIONS FOR ST. LOUIS. 


At a meeting at the Southern Hotel of the 
Committee on Arrangements of the Missouri 
Bankers’ Association, it was decided to hold 
the next annual convention of the association 
in St. Louis on May 24th, 25th, and 26th. 
The members of the committee present were: 
J. S. Calfee, president, assistant cashier of the 
Mechanics’ National Bank of St. Louis; H. M. 
Rubey, vice-president, cashier of the State 
Exchange Bank of Macon; 5. R. Nelson, treas- 
urer, vice-president Chillicothe Savings Asso- 
ciation, Chillicothe; W. F. Keyser, secretary, 
of Butler; H. A. Forman, president of the 
Fourth National Bank of this city; J. R. 
Dominick, president of the Traders’ Bank, 
Kansas City, and M. T. Davis, vice-president 
of the National Exchange Bank, Springfield. 
A number of speakers of national reputation 
have been invited to address the convention, 
which will probably be held in the Missouri 
building on the World’s Fair grounds. 

The executive council of the Tennessee 
Bankers’ Association has decided to hold the 
next annual meeting of the association in the 
Tennessee building at St. Louis, June 15th. 
The members will go from Nashville on a 
special train. The question of petitioning the 
next legislature to provide for a State bank 
examiner was discussed and re-referred for 
action at St. Louis. 


DECISION REGARDING ASSESS- 
MENTS. 


The United States Supreme Court at Wash- 
ington, on January 18th, decided that the 
directors of a banking institution can not 
declare an assessment on the stock of the 
institution without having first obtained the 
consent of the shareholders. The case grew 
out of proceedings connected with the Com- 
mercial National Bank of Portland, Ore. 
This institution suspended some ten years ago, 
its capital stock being $250,000. Upon sus- 
pension, the Wells, Fargo & Co. Bank pro- 
posed that the capital stock be increased to 
$500,000 and that it should take the $250,000 
of new stock, which was done. Upon petition 
of the directors of the bank, Comptroller 
Eckels consented to an assessment of 50 per 
cent on the institution’s stock, which was at 
once levied, notwithstanding the objections 
of certain shareholders. 
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ALPENA, MICH.—A special election will 
be held on the proposition to issue $150,000 
bonds for the purpose of building a municipal 
water works system. 

ALTON, ILL.—The Alton city council has 
voted to submit to the people at the next city 
election the question of issuing $25,000 in 
municipal bonds to pay off outstanding in- 
debtedness. 

AMARILLO, TEX.—The commissioners’ 
court has ordered an election for April 5th for 
the purpose of voting upon an issue of bonds 
to the amount of $50,000 to erect a court 
house and jail. 

ANNISTON, ALA.—This city will issue 
bonds to the amount of $50,000 for the pur- 
pose of refunding outstanding bonds and the 
interest accruing. 

ASHLAND, OHIO.—The county auditor 
will invite proposals for bonds for the repair 
of bridges. 

AVON, S. D.—A special election will be 
held upon the proposition of issuing bonds in 
the sum of $13,000 for the construction of 
municipal water works. 

BALDWINSVILLE, N. Y.—The Board of 
Education has called a special election for 
April 12th, on the proposition of bonding the 
district for $25,000 for a new school building. 

BALTIMORE, MD.—The authorities of 
this city have decided to float a loan of 
$6,000,000 for the widening of streets and 
other extensive improvements. 

BARNESVILLE, OHIO.—The matter of 
installing a water works system is to be de- 
cided at the spring election. 

BATAVIA, OHIO.—The ordinance to issue 
bonds for the purpose of extending and 
improving the water works passed. 

BEAVER, UTAH.—An election on the 
issuance of bonds in the sum of $10,000 for 
the purpose of installing an electric light 
plant carried. 

BELLAIRE. W. VA.—The council has 
decided to ask the voters to ratify a loan of 
$20,000 for the purpose of improving the 
water serivce. 


BELOIT, KAN.—An election to vote $8,- 
000 in bonds for the purchase of Chautauqua 
Park was carried. 


BENSON, MINN.—Benson has decided to 
issue bonds for the purpose of erecting a new 
schoolhouse. 


BESSEMER, ALA.—This place votes on 
the question of issuing $35,000 bonds for a 
new high school building. 


BIRMINGHAM, ALA.—Citizens of East 
Lake will vote March 28th upon the question 
fo the issue of $13,500 of bonds for the pur- 
pose of building an electric light plant. 


BLOOMFIELD, NEB.—This town has 
voted to issue bonds to the amount of $15,000 
for the purpose of building a new school- 
house. 


BROCKETT, N. D.—This town will vote 
on the proposition to issue $3,500 bonds for 
school purposes. . 

BROCKTON, MASS.—An additional water 
loan of $100,000 was referred to the committee 
on rules. 

BRONSON, MICH.—The proposition to 
bond the village for a sum not to exceed 
$18,000 with which to establish a water works 
plant will be voted on at the spring election 


BUFFALO, N. Y.—The board of council- 
men has decided to report in favor of the bond 
issue of $60,000 for the improvement of 
streets. 


CAMBRIDGE, MASS.—The legislature 
has authorized the city to borrow $500,000 
for a new water pipe line. 

CAMDEN, N. J.—The city will issue bonds 


to the amount of $40,000 for the erection of 
two new fire houses. 


CANNON FALLS, MINN.—This town will 
vote on the proposition to issue $10,000 bonds 
for water works purposes. 

CHEBOYGAN, MICH.—At the coming 
election, this city will vote on the proposition 
to bond the county for $12,000 to build an 
addition to the county jail. 
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CINCINNATI, OHIO.—An ordinance pro- 
viding for the issue and sale of bonds in the 
sum of $75,000 for constructing and repairing 
viaducts passed. 

CLEVELAND, OHIO.—The people are to 
vote at the coming spring election on the 
question of authorizing the issuance of bonds 
for a filtration plant. 

COFFEYVILLE, KAN.—A proposition to 
vote $20,000 in bonds for the purpose of build- 
ing a city hall carried. 

COLLEGE SPRINGS, IOWA.—The prop- 
osition to issue bonds to the amount of $5,000 
for a new school house will be voted on by 
the people of the district. 


COLUMBIA, MO.—This place has voted 
a bond issue of $100,000 to purchase the water 
and electric lighting plant. 

COLUMBUS, IND.—The city council has 
ordered a special election on a $75,000 bond 
issue to build a new school building. 


COLUMBUS, OHIO.—The council has 
authorized a $550,000 bond issue for con- 
struction of the Scioto storage dam. 

CORUNNA, MICH.—Corunna has voted 
to bond for $32,000 for a system of water 
works. 

COTTONWOOD FALLS, KAN.—This city 
voted $8,000 in bonds to erect a new city hall. 


CRAIG, NEB.—Bids will be received for 
the purchase of $1,000 in bonds for school 
district. 

CROOKSTON, MINN.—County Auditor 
Hoffard has called upon the county commis- 
sioners to take action regarding the drainage 
bond issue amounting to $67,000, 


DALLAS, TEX.—The city council has 
adopted a resolution making provision for a 
special election to provide funds for additional 
public school buildings. 

DAWSON, MINN.—This town will vote on 
the proposition to vote $30,000 bonds for 
school purposes. 

DEADWOOD, 8S. D.—The board of educa- 
tion has decided to issue a call for bids on 
bonds in the sum of $35,000 for new school 
buildings. 

DECATUR, ILL.—This city has been 
authorized to issue $7,000 library bonds. 


DENTON, IND.—The town council is con- 
sidering an issue of $8,000 sewer bonds. 
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DUQUESNE, PA.—The Borough district 
will issue $20,000 worth of bonds in order to 
complete a new school building. 


ELBERTON, GA.—This place will vote on 
the question of issuing bonds for a water 
works system. 


ENID, OKLA.—A special election will be 
held April 4th on a proposition to issue bonds 
to the amount of $75,000 for the installing of 
a system of water works. 


ESSEXVILLE, MICH.—The city will vote 
to bond for $20,000 to install water works. 


FERGUS FALLS, MINN.—The city coun- 
cil has decided to call a special election for 
the purpose of voting on the issuance of $30,- 
000 in bonds for a new high school building. 


FOWLER, OHIO.—The board of educa- 
tion will re-advertise the $6,500 5 per cent 
school bonds. 

GALVESTON, TEX.—The attorney gen- 
eral has approved $500,000 40-year Gal- 
veston grade-raising bonds. 


GLENULLIN, N. D.—A special election 
will be held on a proposition to bond the vil- 
lage for $2,500, for fire protection. 


GLENVILLE, OHIO.—The council has 
passed an ordinance to bond for $8,000 for a 
new fire engine. 

GOBLEVILLE, MICH.—A petition is 
being circulated asking the village council to 
call an election to vote on the bonding of the 
village for not to exceed $20,000 to put in a 
water works and municipal lighting plant. 


GREENVILLE, MISS.—Sealed proposals 
will be received at the office of the Board of 
Mississippi Levee Commissioners until April 
18th, for $1,000,000 5 per cent forty year 
bonds. 

HANNIBAL, MO.—The proposition to 
float an additional $35,000 bonds for a new 
high school carried. 


HERMAN, MINN.—This town has voted 
$5,500 bonds for school purposes. 

HILLSBORO, ILL.—This place will issue 
bonds to the amount of $17,000 for the erec- 
tion of a new high school building. 

HUNTSVILLE, MO.—A special election 
will be held to vote on the proposition to bond 


the city to the constitutional limit to macad- 
amize three miles of streets. 





IRON RIVER, MICH.—This city has 
voted $25,000 bonds for the erection of a 
school building. 


JEFFERSON, IOWA.—The city 
bonds for $200,000 for school building. 


JEFFERSON, TEX.—The election to 
issue bonds for waterworks carried. 


KALAMAZOO, MICH.—The question of 
bonding the county for $3,000 for the pur- 
pose of building an addition to the county 
jail will be submitted to the voters of Calhoun 
County at the spring election. 


KENDALLVILLE, IND.—The city coun- 
cil has called for a special election to be held 
May 3d to decide on the issue of $30,000 bonds 
to pay for the construction of a new high 
school. 

KENOSHA, WIS.—The Kenosha council 
will submit the question of issuing $100,000 
sewer bonds. 

LAGRANDE, ORE.—An ordinance has 
passed authorizing a vote of the people at 
the spring election for the issuance of bonds 
to the amount of $25,000 for a new city hall. 


LAKE CRYSTAL, MINN.—The Lake 
Crystal village council is advertising the sale 
of $22,000 worth of town bonds which will 
pay 6 per cent and run twenty years, for the 
purpose of erecting a village hall. 


LAKELAND, FLA.—This place has re- 
cently voted bonds for public improvements 


LANSING, MICH.—The council has de- 
cided to proceed with the sale of $10,000 
worth of paving bonds. 


LINTON, N. D.—An election was carried 
here on the question of bonding to the amount 
of $2,500 for a new school building. 


LINCOLN, NEB.—The school board has 
decided to submit to the voters of the district 
a proposition to issue bonds to the amount of 
$25,000 for the erection of two new school 
buildings. 

LINCOLNTON, N. C.—This city has voted 
to issue $30,000 water works and sewer bonds. 

LIVINGSTON, MONT.—The bond issue 
of $25,000 for the erection of a county high 
school building carried. 

LOWELLVILLE, OHIO.—This city is to 


vote on bonds to the amount of $25,000 for a 
new school house. 


votes 
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LOGAN, UTAH.—The municipal electric 
lighting plant has already consumed the 
$65,000 received from the sale of city bonds 
of last year and needs $25,000 more. 


MACON, GA.—The Court has approved 
the issuance of $60,000 bonds for the city hall 
and sewer purposes. 


MANCHESTER, VA.—The council of this 
city has agreed to become responsible for 
$250,000 of 50-year bonds to build a bridge 
across the James River. 


MARQUETTE, MICH.—A proposition to 
bond the county in the sum of $50,000, half of 
which is for the improvement and enlarge- 
ment of the courthouse, has been approved 
by the Chippewa county board. 


MAUCH CHUNK, PA.—The citizens of 
this place have voted in favor of issuing bonds 
to the amount of $30,000 for the purpose of 
erecting a school building in the Second Ward. 


NAPOLEON, OHIO.—The election held 
here on the issue of bonds to the amount of 
$25,000 to improve the water and light plant 
carried. 

NORTH ANDOVER, MASS.—The town 
votes on issuing $10,000 bonds for extending 
the water supply. 

OKLAHOMA CITY, OKLA.—The board 
of education has passed a resolution asking 
the city council to call a special election on 
$50,000 bonds for the purpose of erecting two 
new school buildings. 

OMAHA, NEB.—A special election will be 
held April 5th to vote on the issuance of $200,- 
000 bonds to take up the indebtedness of the 
city. 

PENN YAN, N. Y.—The village will vote 
on a municipal lighting plant at a cost of not 
to exceed the sum of $35,000. 


PERHAM, MINN.—Citizens will vote on 
the question of bonding the town to the 
amount of $20,000 to extend the water works 
and put in sewers. 


PERRYVILLE, MO.—Bids are asked 
until April Ist for the purchase of $30,000 
court house bonds. 

PETOSKEY, MICH.—The question of 
issuing bonds for $20,000 for improvements 
will be voted upon. 

PIQUA, OHIO.—Weil, Roth & Co. have 
bought the $35,000 city bonds. 
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PITTSBURG, PA.—The Duquesne bor- 
ough district will issue $20,000 worth of bonds 
in order to complete a new school building. 


PONTIAC, MICH.—Bids will be received 
up to April 12th for $100,000 4 per cent bonds 
of Oakland County. Of the bonds, $10,000 
become due April 1, 1905, and an equal 
amount annually thereafter until the issue is 
retired. 


PORTSMOUTH, VA.—The bill to allow 
the city to issue bonds to build a new school- 
house has passed the house. 

RICHMOND, MO.—An election is to be 
held in this city April 30th for the purpose of 
voting on a bond issue to build a new court 
house. : 

RUGBY, N. D.—TheZcity will vote on the 
proposition to issue $1,800 bonds for school 
purposes. 

ST. BERNARD, OHIO.—The council will 
authorize a refunding bond issue of $85,000. 

ST. JOSEPH, MO.—The electors of St. 
Joseph will be asked to vote on the question 
of issuing $175,000 in bonds for extension and 
improvements of school buildings. 

ST. MARYS, OHIO.— This place has 
issued bonds to the amount of $20,000 to 
rebuild the electric light plant. 

SANTA MONICA, CAL.—The city may 
vote on a bond issue for improved fire-fighting 
facilities and other improvements. 

SCHENECTADY, N. Y.—Steps will be 
taken to issue three lots of city bonds; one of 
$110,000 for water; one of $75,000 for sewers 
and the third of $50,000 for fire houses. 

SEASIDE, ORE.—The council has voted 
to construct water works and has authorized 
a $10,000 bond issue for that purpose. 

SMITHFIELD, UTAH.—At a special elec- 
tion it was voted to issue $9,000 in bonds to 
put in water works system. 

SORENTO, ILL.—It has been voted to 
issue bonds in the sum of $5,500 for erection 
of a high school building. 

SOUTH HANNIBAL, MO.—The proposi- 
tion of the board of education to issue an 
additional amount of bonds in the sum of 
$35,000 for the new high school is meeting 
with favor. 

SOUTH STILLWATER, MINN.—The 
proposition to issue bonds for a new electric 
light plant carried. 
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STORY CITY, IOWA.—A special election 
will be held here to decide on an issue of 
$22,500 school bonds. 

TACOMA, WASH.—The board of educa- 
tion has fixed April 23d as the date for the 
special election upon the question of issuing 
bonds to the amount of $200,000 for the con- 
struction of a new high school. 

TAMA, IOWA.—This place will vote at the 
coming city election on the question of estab- 
lishing and maintaining a free public library. 


TIMMATH, COLO.—The proposition to 
issue bonds to the amount of $4,000 for a new 
school house passed. 

TOLEDO, OHIO.—The city clerk invites 
proposals until March 30th, for the purchase 
of street improvement bonds. 

TOPEKA, KAN.—The people will vote on 
the issue of $79,500 school bonds. 

WAPAKONETA, OHIO.—The county 
commissioners will sell $10,000 5 per cent ten- 
year bridge bonds. 

WASHINGTON, PA.—A special election 
will be held to vote on the proposition to 
increase the school debt $100,000. 


WATERBURY, CONN.—Proposals_ will 
be received at the office of city clerk for the 
purchase of $100,000 water bonds. 


WAUSEON, OHIO.—The city will issue 
$5,000 bonds for water works purposes. 


WEISER, IDAHO.—The city votes $5,000 
bonds for a water and light plant. 

WEST CARROLLTON, OHIO.—Propos- 
als will be received for the purchase of bonds 
in the aggregate sum of $7,000. 


YALE, MICH.—This place has voted in 
favor of issuing bonds for a new school 
building. 

YOUNGSTOWN, OHIO.—Bids will be 
received until April 4th for the sale of bonds 
to the amount of $10,000. 


An Aggressive Age 
This is an aggressive and progressive age. 
The banker who shuts his eyes to this 
condition is likely to get run over. ‘‘Prac- 
tical Bank Advertising” is the fender that 
keeps him from under the wheels. 
$10, delivered. 
Fremont Pusiisninc Company, FREMONT, OHIO. 


Sample pages free. 
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TO PROTECT SHAREHOLDERS. 


The dramatic events of the English court 
in connection with the sentence of Whitaker 
Wright to seven years’ imprisonment for 
fraudulent company promotions, and his sub- 
sequent suicide have directed much attention 
to the British Companies act under which 
that severe sentence was imposed. Wright 
was not convicted under the Companies Act— 
possibly because it was passed after his pro- 
motions were made—but it is an important 
factor in the future. The ‘‘New Companies 
Act,” as the present law has been called, was 
adopted by Parliament in the summer of 
1900. It was the product of some four years 
of discussion in committee, and actually re- 
sulted from the dread aroused in far-seeing 
men by the deluge of watered stock poured 
on the market, London in 1894 and 1895, by 
the promoters of the Transvaal mining enter- 
prises. In the five years prior to 1899, joint- 
stock companies with a pretended capital of 
£1,047,104,000 had been registered in London. 
Glittering prospectuses, dummy directors, 
titled chairmen, and all the evils with which 
our own era of company promotion has made 
New York familiar, had been rampant. 


Much the most interesting ‘part of the 
Company act is its provisioi for the pros- 
pectuses of newly organized joint-stock enter- 
prises. This is as follows: 


IX.—(1). Every prospectus issued by or on 
behalf of a company or in relation to any 
intended company shall be dated, and that 
date shall, unless the contrary be proved, be 
taken as the date of publication of the pros- 
pectus. 


(2.) A copy of every such prospectus shall 
be signed by every person who is named 
therein as a director or a proposed director of 
the company, or by his agent authorized in 
writing, and shall be filed with the registrar 
on or before the date of its publication. 


X.—(1.) Every prospectus issued by or on 
behalf of a company, or by or on behalf of 
any person who is or has been engaged or 
interested in the formation of the company, 
must state: (a) the contents of the memo- 
randum of association, with the names, 
descriptions, and addresses of the signatories, 
and the number of shares subscribed for by 
them respectively; and the number of foun- 
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ders’ or management ‘shares, if any, and the 
nature and extent of the interest of the holders 
in the property and profits of the company; 
and (b) the number of shares, if any, fixed by 
the articles of association as the qualification 
of a director, and any provision in the articles 
of association as to the remuneration of the 
directors; and (c) the names, descriptions, 
and addresses of the directors or proposed 
directors; and (d),the minimum subscription 
on which the directors may proceed to allot- 
ment, and the amount payable on application 
and allotment on each share; and in the case 
of a second or subsequent offer of shares, the 
amount offered for subscription on each pre- 
vious allotment; and the amount actually 
allotted; and the amount, if any, paid on 
such shares; and (e) the number and amount 
of shares and debentures issued, or agreed to 
be issued, as fully or partly paid up otherwise 
than in cash, and in the latter case the extent 
to which they are so paid up, and in either 
case the consideration for which such shares or 
debentures have been issued or are proposed 
or intended to be issued; and (f) the names 
and addresses of the vendors of any property 
purchased or acquired by the company, or 
proposed so to be purchased or acquired, 
which is to be paid for wholly or partly out 
of the proceeds of the issue offered for sub- 
scription by the prospectus, or the purchase 
or acquisition of which has not been com- 
pleted at the date of publication of the pros- 
pectus, and the amount payable in cash, 
shares, or debentures, to the vendor, and 
where there is more than one separate vendor, 
or the company is a sub-purchaser, the 
amount so payable to each vendor; and (g) 
the amount (if any) paid or payable as pur- 
chase money in cash, shares, or debentures, 
of any such property as aforesaid, specifying 
the amount payable for good-will; and (h) 
the amount (if any) paid or payable as com- 
mission for subscribing or agreeing to sub- 
scribe, or procuring or agreeing to procure 
subscriptions, for any shares in the company, 
or the rate of any such commission; and (i) 
the amount or estimated amount of prelim- 
inary expenses; and (j) the amount paid or 
intended to be paid to any promoter and the 
consideration for any such payment; and (k) 
the dates of and parties to every material 
contract, and a reasonable time and place at 
which any material contract or a copy thereof 
may be inspected. 
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XXVIII.—If any person in any return, 
report, certificate, balance sheet, or other 
document, required by or for the purposes 
of this Act, wilfully makes a statement false 
in any material particular, knowing it to be 
false, he shall be guilty of a misdemeanor, 
and shall be liable on conviction on indict- 
ment to imprisonment for a term not exceed- 
ing two years, with or without hard labor, 
and on summary conviction to imprisonment 
for a term not exceeding four months, with 
or without hard labor, and in either case to a 
fine in lieu of or in addition to such imprison- 
ment as aforesaid: Provided that the fine 
imposed on summary conviction shall not 
exceed one hundred pounds. 

This was for protection against the very 
familiar fraudulent representation of the 
enterprise. Here follow the provisions for 
obstructing the activity of promoters who 
pay themselves with the bulk of a company’s 
stock, giving no cash for it: 


VII.—(1.) Whenever a company limited by 
shares makes any allotment of its shares, the 
company shall within one month thereafter 
file with the registrar: (a) a return of the 
allotments, stating the number and nominal 
amount of the shares comprised in the allot- 
ment, the names, addresses, and descriptions 
of the allottees, and the amount (if any) paid 
or due and payable on each share; and (b) in 
the case of shares allotted in whole or in part 
for a consideration other than cash, a contract 
in writing constituting the title of the allottee 
to such allotment, together with any con- 
tract of sale, or for services or other consid- 
eration in respect of which such allotment 
was made, such contracts being duly stamped, 
and a return stating the number and nominal 
amount of shares so allotted, the extent to 
which they are to be treated as paid up, and 
the consideration for which they have been 
allotted. 


(2.) If default is made in complying with 
the requirements of this section every: direc- 
tor, manager, secretary, or other officer of 
the company, who is knowingly a party to 
the default, shall be liable to a fine not ex- 
ceeding fifty pounds for every day during 
which the default continues. 


VIII.—(1.) Upon any offer of shares to the 
public for subscription, it shall be lawful for 
a company to pay a commission to any person 
in“consideration of his subscribing or agreeing 
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to subscribe, whether absolutely or condi- 
tionally, for any shares in the company, or 
procuring or agreeing to procure subscriptions 
whether absolute or conditional, for any 
shares in the company, if the payment of the 
commission and the amount or rate per cent 
of the commission paid or agreed to be paid 
are respectively authorized by the articles of 
association, and disclosed in the prospectus, 
and the commission paid or agreed to be 
paid does not exceed the amount or rate so 
authorized. 

(2.) Save as aforesaid no company shall 
apply any of its shares or capital money 
either directly or indirectly in payment of 
any commission, discount, or allowance, to 
any person in consideration of his subscrib- 
ing or agreeing to subscribe, whether abso- 
lutely or conditionally, for any shares of the 
company, or procuring or agreeing to pro- 
cure subscriptions, whether absolute or con- 
ditional, for any shares in the company, 
whether the shares or money be so applied 
by being added to the purchase money of 
any property acquired by the company or 
to the contract price of any work to be exe- 
cuted for the company, or the money be paid 
out of the nominal purchase money or con- 
tract price, or otherwise. 


DUTIES’ OF A BANK PRESIDENT. 


Announcement last month of Henry W. 
Cannon’s retirement from the presidency of 
the Chase National Bank, of New York, 
because of his desire to be relieved from 
active responsibility, has excited interest in 
the question of a Wall Street bank president’s 
duties, and the changes that have come about 
with the evolution of the heavily capitalized 
bank. In the days of purely commercial 
banking, when $1,000,000 was sufficient 
capital for most institutions to do business 
with, the duties of a bank president were in 
many ways perfunctory. The old-fashioned 
bank president was often a one-sided indi- 
vidual, and waited behind a plate glass par- 
tition for business to “walk in.” Conditions 
have changed now, so that he spends much 
of his time ‘‘pulling wires’ for new accounts. 


Some presidents keep lists of every important: 


New York account, and when opportunity 
offers apply for the business in person, or 
through the instrumentality of others. 












HILL BILL EXPLAINED. 


Hon. E. J. Hill in Sound Currency gives the 
following detailed explanation of the cur- 
rency bill which bears his name: 

“In the first section I propose to amend 
Section 5153 of the Revised Statutes by 
striking out from the law the words “except 
receipts from customs,’’ and so provide for 
a uniform treatment of public moneys. 
As the law is to-day, for example, the internal 
revenue collector at Jacksonville, Fla., re- 
ceives payments of taxes and deposits them 
in local banks, remitting from time to time 
to Washington by check or draft. The 
custom house collector in the same city is 
obliged to remit at once the identical money 
received, direct to Washington, it being the 
nearest treasury or sub-treasury, with the 
result that the actual currency is taken out 
of the community where it has found its place 
in the legitimate transactions of trade. 
There is no reason whatever why both classes 
of money should not be treated alike and 
left to the ordinary routine of trade, instead 
of being continually drawn to the large money 
centers by the provision in the present law. 
Furthermore, this amendment would permit 
the deposit of funds by the Secretary of the 
Treasury in the banks of the country regard- 
less of the source from which they were 
derived. 

“The second section provides for the repeal 
of the limitation of $3,000,000 a month, 
which now exists in the retirement of national 
bank notes from circulation and the with- 
drawal of bonds. One of two things should 
be done, either the limitation should be 
repealed or the amount should be made 
proportionate to the volume of outstanding 
bank notes. The limitation is the same 
now with $420,000,000 of bank notes as it 
was when there were but $170,000,000, and 
the growth of the country and the increase 
of bank circulation tend to make the rigidity 
of it more marked. : 

“The third section provides for the neces- 
sary increase of subsidiary coinage by recoin- 
ing the silver dollars. This provision passed 
the House at the last session of Congress, 
but was not acted upon in the Senate. The 
limit now is $100,000,000, plus such amount 
as can be secured from the bullion in the 
treasury, but that bullion is also subject to 
the provision of law which requires the coin- 
age of $1,500,000 a month of standard silver 


HILL BILL EXPLAINED. 
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dollars, and the director of the mint informs 
me that it will be entirely exhausted dur- 
ing the present fiscal year, that is, before 
June 30th next. The average increase of 
subsidiary coin is from six to eight millions 
annually, and there is no reason whatever 
why the people should not have what they 
need for small transactions, both in the 
interest of economy and convenience, rather | 
than to keep fifteen thousand tons of silver 
dollars stored in’ the treasury. The alter- 
native which we will face on the first of July 
will be to deprive them of the convenience, 
or buy more silver, and the recoinage of 
the dollar into small change can be affected at 
a profit of 7 per cent. 


“Tt has been suggested, though I do not 
advise it, that silver certificates could be 
issued against the subsidiary silver coins, 
as they are now issued against the standard 
dollar, so that the public could have the 
convenience of the dollar or the small change, 
as they prefer. The suggestion is one worthy 
of consideration. 

“The fourth section provides for cutting up 
the large silver certificates and greenbacks 
into one and two dollar notes to meet the 
urgent demand which has existed for some 
time for that class of money, the change 
to be made in the discretion of the Treasury 
Department and as public convenience may 
require it. 

“The result would be a deficiency of tens 
and fives. To provide for that, section five 
authorizes a ten dollar gold certificate, where 
the minimum now is twenty. I think there 
is no reason why this should not be done. 

“Section six provides for filling the gap 
made by changing five dollar certificates 
into ones and twos }y authorizing national 
banks to issue five dollar bills as public 
convenience may demand, and repealing 
the limitation which now exists by which 
no national bank can issue more than one- 
third of its circulation in five dollar notes. 
The original intention in the act of March 
14, 1900, was to have one-third of the entire 
volume of national bank notes in the de- 
nomination of five dollars, but it has not 
worked that way, for many of the city banks 
do not issue their quota, and the country 
banks can not now issue enough to supply 
the demand. Asa result, where with $420,- 
000,000 circulation there should be $140,000,- 
000 of five dollars notes, the actual fact is 








236 


that on the first of December there were 
$60,000,000 only, and the treasury is greatly 
put to it to supply the demand for fives, as 
well as ones and twos. As with the silver 
certificates, the treasury, which redeems 
them, is the best judge of the denominations 
required, so with the bank notes; the bank 
itself has better knowledge than Congress 
can have as to what is needed in the way of 
denominations. 


“Section seven relates to the question of 
uniform tax on circulation, based on any 
class of bonds. I was at first under the 
impression that the effect of this would be 
to somewhat lower the price of twos and 
increase the price of the others. I do not 
think that if this were so it would do any 
particular harm, but on reflection I am 
inclined to think that it is not so, for the 
privilege of refunding exists now, so that 
practically if the twos were deficient in quan- 
tity the others could be changed over. It 
becomes, therefore, simply a question of 
convenience by which banks could use the 
different classes of bonds indiscriminately, 
rather than go through the refunding process, 
and I am confident that the result of making 
the tax uniform would be a broadening of 
the basis on which bank notes may be 
issued.” 


LECTURES ON COMMERCE. 


Lectures on Commerce is the title of a book 
published this spring by the University of 
Chicago Press. It is of unusual interest, 
as the lectures are timely and on subjects 
of practical value to economists, railroad 
men, investors, and commercial educators. 
After an introductory lecture by Professor 
J. Laurence Laughlin on “Higher Commercial 
Education,” the book is divided into three 
series of lectures—on Railroads, Trade and 
Industry, and Banking and Insurance. 

Among the contributors under the first 
division are A. W. Sullivan, on “Railway 
Management and Operation”; E. D. Kenna, 
on “Railway Consolidation’; and Luis 
Jackson, on “Railways as Factors in Indus- 
trial Development.” 

Under the head of Trade and Industry 
are presented papers by A. C. Bartlett on 
‘‘Wholesale,” and Mr. Dorr Kimball on “The 
Credit Department of Modern Business.” 


BANKERS’ MONTHLY. 


Among the lectures in Banking and In- 
surance are included two by James H. 
Eckels on “Methods of Banking’ and “The 
Comptroller of the Currency,” articles by 
D. R. Forgan on investments, by H. K. 
Brooks on the nature of foreign exchange 
business, and A. F. Dean on fire insurance. 

This plan of securing lecturers who have 
won eminence in their special lines and can 
speak with recognized authority is in accord- 
ance with the ideas of the Wharton School 
of Finance at the University of Pennsylvania, 
the College of Commerce and Administra- 
tion at the University of Chicago, and the 
Departments of Finance at Dartmouth 
College and at the Universities of Michigan 
and Wisconsin. 
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NEW BANKING INTELLIGENCE. 





The following information has been received since the January, 1904, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—‘‘ BLUE BOOK’’— was issued. 


NEW BANKS. 








Bees ..........| FB 


Kentucky.-----.-. 
Miesissippi 
Montava 
New York 


North Carolina -. 





TOWN AND 
CounrTy. 
aCounty Seats. 


(White.) 
aTexark»na ... -. 
(Miller. ) 
Dunsmuir*...... 
(Siskiyou.) 
aW eaverville ata 


(Bulloch.) 
aRathdrum 
(Kootenai.) 
Dundee 
(Kane ) 
Humboldt* 
(Coles ) 
2 ee 
(Jasper.) 
Garrison .....<..< 
(Benton.) 
Wareett. ..06.<.. 
(Scott.) 


(Reno.) 
Stanley* ........ 
(Daviess. ) 
SPUD CIO. cacce sone 
(Lee.) 
arr 
(Missoula.) 
aBinghamton ---- 
(Broome.) 
Dunn 





-| Bayfield -. 


* New banking point. 


(Harnett. ) 
aGreenville._..... 


(Shelby. ) 


Cumberland City* 


— art.) 
‘aa. ) 
Palestine -.. .... 
(Anderson.) 
(Bayfield.) 
Burks Falls-. 
(Parry Sound.) 
Mount Forest -_. 
(Wellington. ) 
Stanbridge East. 
(Stanbridge.) 





NameE oF Bank. 


§ State. + Private. 
Bank of Eudora.-...... § 
Seancy Ret ....-..-.-2 § 


State National Bank -.-. 
State Bank of Dunsmuir § 
Savings Bank of Trinity 
County 
Bank of Kingston. .....§ 
Bank of Metter_........8 
Rathdrum State Bank, 
Ltd. 8 
First National Bank - 
(Resumed) 
First National Bank--..-. 


First National Bank. -..- 





Farmers Savings Bank.§ 
Farmers Savings Bank.§ 
Farmers State Bank... ..§ 
Stanley Deposit Bank..§ 
Peoples Bank and Trust 


- Co - 


First National Bank ..-. 


Cyrus Strong & Co....-. + 
Dunn Banking Co...... 8 


Greenville National Bank 


§| Herbert Gray. 


.-§| 8S. J. High. 





.| Loramie Banking Co. ..+ 


— of Cumberland 


PRESIDENT AND 
CasHIEB. 


8. A. Seott........ 
A. P. Fairhurst. ’ 
W.-M. Watkins_ -- 
H. P. Gorman. 

. W. Frost 
. K. Smith. 
E. Z —— Sleuiea 
. O. Tupper. 

Cc. H. a oe een 


7 


Sah 


L. P. Gaines _...-. 
J.D, Rollins, V.-P. 
W.S. Witham .... 
L. H. Seivell. 
Stewart Young.... 
R. E. Young. 
Delos Dunton....- 
A. F. Chapman, V.- 
E. M. Mulliken -.. 
John W. Poorman. 
W. W. Lyons -...- 
A.S Marquis, A.C. 
J. W. Hanna ...... 
D. D. Johnson 

D. H. Snoke 
C. F. Emler. 
J.T. Wallace 
E. E. Shive. 
G. W. Dawson _.-- 
Estill W. Neel. 
J.J. Rogers ...... 


J. A. McGowan... 
C. W. Powell. 
W. A. Johnson, Cas 


D. S. Boykin...... 
R. L. Green. 

John H. Koester .-. 
F. T. Conkling. 
M. Moorman..-.... 
W. J. Sherman. 
W. T. Thomas .... 





---§} N. Pickard. 


Ky le National’ Bank...-- 
Royall National Bank-.. 
First National Bank..... 


Sovereign Bank of 
Canada . .. 

Sovereign Bank of 
Canada 

Soverei 
Canada 


Bank of 


O. G. Parke....... 
Otto Groos. 

N. R. Royall.....-. 
Tucker Royall. 
Theo. F. Wieland.!| 
A. H. Wilkinson -. 


G. J. Reid, Mgr. 


Patp-cP 


|\CAPITAL 


8 15,000 
39,000 
100,000 
12,500 
10,000 
15,000 
15,000 
25,000 
— 
25,000 
25,000 
20,000 
25,000 
10,000 
15,000 
60,000, 
25,000 


25,000 
100,000 
10,000 
25,000 
25,000 
100,000 
25,000 


CoRRESPONDENTS. 


Ex. Nat. BK., Little R. 


Wells, yee Co. Bk., 
San F 


Han. Nat. Bk., N. Y.; 
Tra. Nat. Bk. Spokane: 

Han. Nat. Bk., 5. 
Com’! Nat. Bk., Chi. 


ey 


Bkrs. Nat. Bk., Chi. ; Val. 
Nat. Bk., Des Moines. 


Nat.Live Stock, Bk.,Chi.; 
Citizens Nat. Bk., Dav. 
Oriental Bk., N. Y. 


Oriental Bk., N. Y. 
ae & Tra. Nat. Bk., 
Chase Nat. Bk., N. Y. 


Han. N. Bk., N. Y.; Ma- 
rine. Bk., Norfolk, Va. 
Han. Nat. Bk., N. Y.; 
Mchts. Nat. ‘Bk., Cin: 
Ger. Nat. Bk., Cin. 


Han. Nat. Bk., N. Y.; 
Mech. Nat. Bk., St. L. 

Con. Nat. Bk. Chi.; Ist 
Nat. Bk., St. Paul. 
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BANKS REPORTED DISCONTINUED 





Since the January, 1904, edition of the BANKERS’ DIRECTORY— 
‘‘BLUE BOOK’’—was issued. 





PeBcseccve 
Mlinois....... 


| ee 


I cctcwnns 


Massachusetts 





Town AND CounTy. | 

al a County Seats. | 
aces WPexarkant.......<2.-- _-----Miller| 
ee Kootenai| 
iain | Stonington ........-- ....Christian| 
IE oo. cists ntvesness Clark! 

spices cule UII ata Suis aPrrtiedie arkeninars Senton| 
| 


emcee Co 
| 





Minnesota ......-.. LeGQGUF .. coc0ceoseucs-2-_ LeSuenr 
Mississippi.......- jaLouisville .......--.--. _.. Wineton| 
North Carolina -... | ee ee ee eee Harnett! 
GO i ciicticsaccss — aiconienneieceueue Drake! 
ee | Dayton sietanissciscas tunel 
oo jaCrochett wwdiniaienencmaaenes Houstor,| 

ree nial jaPalestine ba eid Anderson| 
Wieottin:..........|- Bayfield .......25-.26.-<2 Bayfield 
Outerio .....<....-...| Mt. Forest. ...-<..--.-- Wellington 


REMARKS 





Name or Bang. | 
§ State + Private. | 
| § 
State Bank of Texarkana.-..-.... §| Succeeded by State Na- 3 
| tional Bank. j 
Bank of Commerce -..-......---- +| Sueceeded by Rathdrum z 
| State Bank, Ltd 
Hxcheange Baek....... ces... +| Consolidated with First 
| National Bank. 
Sellersburg Exchange Bank ----- 4 By order of P. O. In- 
|  spector. 
Bank of Garrison ................ +! Sueceeded by Farmers 


Taunton Safe Deposit & Trust Co.8} 
LeSteur County Bank -.......... 


Bank of Louisville_..........---- g| 


Pak of Daw . 5-2 s0n-ck he Sees §| 


Greenville Bank Company..-.-_..§| 
State Savings Bank 


Farmers & Merchants Nat. Bk. _- 


ie Eis WE onc cnndtnconsd 4 
William Knight ............-.--.-4} 
5. B. Hslstel& Cos. .cscec55.cc + 


Savings Bank. 
Insolvent. 


+) Voluntary liquidation. 


Voluntary liquidation. 
Insolvent. 


Succeeded by Greenviile 
National Bank. 


Consolidated with First 
National Bauk. 
Succeeded by Royall Na- 
tional Bank 
Succeeded by First Na- 
tional Bank. 
Succerded by Sovereign 
Bank of Canada. 
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KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 

















ALABAMA. 
. : * Capital, 
Town, County, Name of Bank : eee | — 7 
Population § State. + Private. Est. Officers Devouits Correspondents 
Anniston .......--. | FIRST NATIONAL BANK. ----- 83) W.W. Stringfellow. P._.| * ¢ 100,000 inapertere » Traders Nat. 
(Calhoun) FIRST NATIONAL BANK J. B. Goodwin, V.-P. | 139,600 Bk., N. 
Pop., 9.695 Henry A. Young, C. t 551,610 


A. J. Goodwin, A. C. 
Collections and correspondence solicited. 


Birmingham ..... AMERICAN TR. & SAV. BK. -§°03) G. B. McCormack, P.__.. * 100,000 | Nat. City Bk., N. Y. 


(Jefferson) | | H. L. Badham, V.-P. 
Pop., 38,415 H. B. Urquhart, C. | 
A general banking and |trust business trans acted, Collections receive 
prompt attention. 


Sete «4 - | Artbur W. Smith, P.....|* 500,000 | Han Nat.and Nat. City Bke., 
BIRMINGHAM TRUST & SAV- | Arthur Wi Smith, P.--/  seogo Hen S 
| IGS G8.------------------- 8°87| wm. H. Manly, C. | 2,803,440 
Collectionsa mZa«#,ne. B. Cain, A. C. | 
“loo. “ | BIPST MATIOMAL RANK..._.. °g5| W. P. G. Harding, P.....| * 300,000 | Chase Nat. Bk., N. Y.; Cont. 
FIRST NATIONAL BANK J. H. Woodward, V.-P. | | 356,200 | Nat. Bk., Chi.: Citizens Nat. 
J. H. Barr, V.-P. t 4.814.920 | . BK., Cin.; Fourth St. Nat. 
W. W. Crawford, C. | Bk., Phil. 


- 


A. R. Forsyth, A. C. 
Collections solicited. Ciareful atrentionand low rates. 


ee ..-$'99) E J. Buck, P............ * 500,000 | Western Nat. Bk. and Nat. 
(Mobile) CITY BANK & TRUST CO. ---5 P. J. Lyons, V.-P. 1  350,000| City Bk., N. Y.; Hibernia 
Pop. 38,469 A..t. Selden, C $ 1,25 0,000 Bk. & Tr. Co., New Orleans. 
| Your Alabama and South ‘Mississippl collect tons solici) ted. 
Fc Sceus i“ ee... §°83) H. W. Leinkauf, P....... | % 150,000 | Han. and Imp. & Tra. N. Bks., 
LEINKAUF BANKING CO. Chas. H. Brown, V-P. | 60,000 | N. ¥.; Cont. N. Bk., Chi.; 


Alfred Proskauer, Cc. t 600,000 | Mech. N. Bk., St. Louis. 
Collections given special] attention and remit ted for at Lowest rates. 





© woccee % | RRRRIRR BARE .......-...--- $°71| J. W. Whiting, P........| * 150,000 | Chase Nat. Bk., N. Y.; Hib. 
PEOPLES BANK John B. Davis, VP. | | 467,750 | Bk. & Tr. Co. ‘and’ Whit- 
T..6. mages, C. ‘zs 1,646, ot ney Nat. Bk., 


J. W. Little, A. C. | 
We collect all Alabama, |Florida, and Missis sippi item sat actual cost. 


Montgomery ...../ MERCH. & PLANTERS-FARLEY Joseph L. Hall, P. .-.... |* 500,000 | Nat. Park Bk.,N. Y.; Hib. Bk. 
Montgomer: . Marks, Jr., 180,000 | & Trust Co., New Orleans. 
Pop suse | WATIONAL BANK -.-.-...... "00) Ni. 5. he Grand, VoP: b 3,250,90 | 


Lous B Farley, Cc. 
T. Bartlett, A. C. | 
Alabama items in bulk s olicited. especially t — on M) jontgomery. 


Uniontown ........ FARMERS BANK........----- $'02) E. R. Glass, P............ | $1,000 | Liberty Nat. B.,N.Y.; Birm. 
(Perry) FARMERS BANK R. F. Hall, V.-P. | 30,000 | Tr. & Sav. Co., "Birm. 
Pop., 1,047 E. R. Glass, Jr., C. t 35,000 | 


All collections entrusted|to our care will rece ive promp't attention.” 





Special facilities for ma king collect fous in |Arizona. 


ARIZONA. 

a £1900) foes. F. Ainsworth, P... 10,300 | Chase Nat. Bk., N. Y.; Amer. 
(Maricopa) HOME SAV. BK. & TR. CO.- H. Greene, V.-P. t 6,490 | Tr. & Sav. Bk., 1 oht Citiz. 
Pop., 5,544 Prank Ainsworth,C. | ¢ 50.230 | Nat. Bk., Los A.; Western 

| A general_banking busijness transacted. Col lections Nat. Bk., San F." 
| will receive prompt atitention. 
| | 

I cece a .-- 92) F. lo racecars * 100,000 oe Nat. BK., N. ¥.; Bkrs. 
| PHOENIX NATIONAL BANK TW. Saas: V.-P. ir 73,890 Bk., Chi.: Crocker- 
H. J. McClung, C. t 778,640 Wostwonth N. ‘Bk. -, San F. 
| 
| 
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Town, County, Name of Bank | Omeers 4 Sapna 
les 5 ot | plus Correspondents 
Population § State t Private Est. t Deposits 

Pheenix _..........| VALLEY BAMM............--- §°82} J.C Kirkpatrick, V.-P.| * ¢ 100,000; Am. Ex. Nat. Bk., N. Y.; 
(Maricopa) -| WALLEY BANK W Oz Fulwiler, C. ll 35,000 Cont Nat. Bk. Chi.; i, Wells, 
Pop., 5,544 Lloyd B. Christy, A.C. | ¢ 500,000 Fargo & Co. Bk.. n F.; 

ist Nat. Bk., wi 
Cottections receive care|ful and prompt atte|ntion and |remitted for at lowest 

rates. 

Prescott ..........| BANK OF ARIZOMA _....._.-- $77 Ba ies. | ee * 50,000 | Laidlaw & Co. and Nat. Cit: 
Yavapai BANK OF ARIZONA 7 Ww Wells, V.-P. t 90,000 BE., N. Y.; Corn Ex. and In 
op., 3,55: MB a Cc. t 870,620 Nat. Bks., Cht5 Nat. Bk. of 

C A. Peter. Com., K. G.; k: of Cal., S.F, 
Oldest bank in Arizona; facilities ‘Ee best. |Rates rea|sonable. 
We want to serve you. 
O Kees » | BANK..__.. °93| Frank M. Murphy, P....| * 100,000 | Chase Nat. Bk., N. Y.; Bkrs. 
PRESCOTT WAT'L BANK Morris Goldwater: VP. i] 65,220 Nat. Bk, Chi.; Nat. Bk. of 
R. N. Fredericks, C. t 615,930 Com., St. Ls Anglo-Cal. 
p W. C. Brandon, A. C. BK., San F. 

Collections carefully ma\de and promptly re|mitted for} at lowest rates. 

Tee... 3. =, . BK. ---§'92| W. J. Kingsbury, P. ....| * 40,000 | West. N. Bk. of U.S., N. 

(Maricopa) FARMERS & MERCH. BK 5 Goer E.. Pease -V. -P. l 13,470 noo “Cal. _ San F.; 
Pop., 892 W. C, Hildreth, C. t 194,450 k., Los A 
Ve é Kingsbury, A. C. 
Collections a special fea|ture; prompt returns; lowest |rates. 
ARKANSAS. 
Fort Smith ....... "L BANK ----- °87| W.R. Abbott, P. ........| * 100,000 | First Nat. Bk., N. Y.; Cit 
(Sevasuian) AMERICAN NAT'L BANK K.H. Stevenson, V.P. || 110'840| Nat. Bk., Kan. C.; Mech, 
‘op., 11,587 = ‘- } VF t 598,490 Nat. Bk., ‘st. Zz 
Dow 
Special attention given |to collections. Low/rates. Prjompt returns. 
Little Rock ...... §°92} E. G. Thompson, P...... 100,000 | First N. Bk., N. Y. and Chi.; 
(Pulaski) EXCHANGE NATIONAL BANK Allen N. Jonnscn, V. -P. 1 76,460 Mech. N. Bk., 8t. L. 
Pop., 38,307 H. c. Rather, C. t 767,530 
John A. Johnson, A. C. 
We solicit your Arkansa gcelioctions, particullarly your|Little Rock Items. 
Correspondence invite 
Pine Bluff .......-| GITIZENS BANK ------------- "87 ny = Langford, P. . * 100,000 | N. Park BE., N. Y.;:First N. 
(Jefferson) CITIZENS BANK § M. Knox, V.-P. i 87, "720 Bk., Chi. 
Pop., 11,496 iE E. ; test. Cc. t 635,190 
oom, 
Unexcelled facilities for paulibes a business. | Collections promptly 
made, 

Texarkana........ se a * 100,000 | Seaboard Nat. Bk., N. Y.,; 

(Miller) TEXARKAWA NAT'L BANK-...'S7) Ben, Rios, V.P. 1 _ 192550| Nat. Bk. Com., St. L: and 
Pop., 4,914 O. H. McCorkle, C. t 1,312,700 Kan.City;3d Nat. Bk.,St.L. 
#2 - De et + Cc. 
r.c Tupper, & Cc. 
U.S. depository. Collec tions will receive prjompt and |careful attention. 
CALIFORNIA. 

Fres' ie aa _-..°88| T. W. Patterson, P. . * 200,000 | West.N.of U.S.and N.Pk.Bk., 

Pred) FRESHO NATIONAL BANK W.F. McVey, V-P. | | —-46,200| | 'N. ¥; Com'l N. Bir, Chi., 
Pop., 12,470 D. Brown, Jr., C. t 906,210. W., F. & Co. BK. and Crock- 
A. 8. Hays, A.C. enw. N Bk., 8. F.; N. 
Shawmut Bk., Bos. 
Collections carefully: majde and promptly re|jmitted for|at lowest rates, 
al 9 _.-.-.'87| W. F. Botsford, P.......] * 1,000,000 Chom, N. and Corn a. ag 
Teese | AMEMGAN NA SPT | BE GRE Re 
ewlin, ells, Fa ee 0. 4 
ae J.G. iecatee ¥. -P. and San F.N.B. San Ft N. 
W. J. Doran, V.-P. Shawmut B., oa Bt tate N. 
T. W. Phelps, C. B., 8t. L.; Phil. N. B., Phil. 
C. M. Wood, A. C. 
Special attention giveni|to collections and re|mittance 
made promptly in any jexchange desired at| lowest ra\tes. 
OP cuca & -"0 B J Waters, P.......... * 200,000 | West. N. B. of U. §. 
CITIZENS WATIONAL BANK . Clark, V.-P. W 91,660 Com’! N. B., Chi Wells 
x J. A rs, C. > i 80,900 Fargo & Co. B., n. Fran.; 
goo 5 “Daffet, A.C. Franklin N.B., Phil.; 1st N. 
. T. Pettigrew, A. C. B.,Den.and K.C.; N. Shaw- 
Collections a specialty. We remit promptly jat lowest mut B., Bos. 
rates. 
« “ =| ome - Hellman, P....| * 1,500,000 ar . & Tra. N., West. N.of U. 
a FARMERS & a = WA A. Graves, V. F, 1,001,450 4 N. City, and N. Park Bs. 
TIONAL BANK-------------- 03| 3: toon Nuys, V.-P. | + 7,000,000 1st and Corn Ex. N. 
T. E. Newlin, V.-P. and ill. Tr. & Sav. Bs., Chl, 
Charles Seyler, C. Nevada N. B. and B.of Cal., 
Gustav Heimann, A. San. F.; N. B. Com., Kan.C. 
John Alton, A. C. and St. L. 


Special collection depart)ment. Lergost ban|k in Soutihern 
California. Correspon|dence invit 


ee 
























































Town, County, 
Population 





Los Angeles 
(Los Angeles) 
Pop., 102,479 


“ . 


‘ 


Pasadena ......... 


ey angeles) 
Pop., 9,117 
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Name of Bank * Capital 
Officers Serpins Correspondents 
§ State t Private Est. Desoue po! 
FIRST NATIONAL BANK-----. "S0| J. M. Eillott, Pe. -an-ss *§ 400,000 | ist and Seab. Nat. Bk.,. N. ¥.; 


m. G. Kerckhoff, V.-P.| |i 354,410 
My c Drake, 2d V. -P, t 6,007,880 Chi.; ist N.Bk. and London, 
w.T.S. Hammond, Cc. re 


ris & Am. BE., Ltd., San 
A.C. Way, A. C N. Bk. Com., St. L. 
E. S. Pauly, A. C. 


Largest national bank jin Southern California. Unex ected facilities for 
ing Pacific Coast clollections. 


at ¥: C. Patt P. * 
LOS ANGELES NAT'L BANK. ..’S3) WC: _ Rotpecoen Ps : 


Cont.and Corn Ex. N. Bks., 


500,000 | Chase and Am. Ex. Nat.Bks., 





248,160 N. Y.; Com’! Nat. a Chi.; 
Ww. D. Woolwine, c. t 38,353,240 3d Nat. Bk., St. L. 
E. W. Coe, A. C. 
O. J. Wigdal, “ad A. C. 
Collections remitted for jon day of payment. | Correspo|ndence invited. 
.---9'03 +¢ IR Te ccccsncnes * 500,000 | Cont. Tr. Co., N. Y.; Cent. 
LOS ANGELES TRUST CO s" A. K. Macomber, V.-P. | Il 21,000 Tr. Co., oa Miss. Valley 
R. Wankowski, C. t 303,000 Tr. Co., St. L. 
E. H. Groenendyke, A.C. 
' , 02) John 8. Pyrem.F -----|*  $00,000| N. City B., N. Y.; 1st N. B., 
SOUTHWESTERN NAT'L BK George J. Denis, V. oP. l 17,000 Chi.; San F. N. B., San F 
Harry Gray, 24 V.-P. ¢ 1,000,640 
ones, 
Collections and correspo|ndence invited. All| inquiries |will receive 
prompt personal atten|tion. 
.-8'89| H. J. Woollacott, P...... * 500,000 ~~ Het, Bk., N. ¥.; Mer. 1 
STATE BANK & TRUST CO.-é R. H. ——, VP. } 60,000 Tr. Co., Ghi:: Crocker-W 
i Ww. of, é. 1,770,000 Sav BK., San F. 
Special attention given |to siete, low |rates, pro|mpt returns, 
ransacts a general ba|nking business. 
x8 °86| L. Perrin, P...........-..|* 50,000 |Han. Nat. Bk., N. Y.; 1st Nat. 
PASADENA WAT'L BANK Gilbert Wo sue V.-P. | Il 28,000 Bk.,Chi. and San F.; ist Nat. 
eg ys y,C. t 826,000 Bk. and Nat. Bk. o 
yle, A Los A.; Wat. Bk. Com., K.¢: 


Collections a specialty. 


UNION SAVINGS BANK 


Prompt attention to| all bankijng matters. 


iewed §°95) Robert Basen, ) P.........} * 100,000 | Merc. Tr. Co., N. Y.; & 
C. W. Smith, V.-P. | 22000] Mer. Nat. Bk., Los A 

W. M. Eason, C. + : 

Bankihg in all its brancihes. l receive p|rompt attention. 


Collections wil 
-§” og ¥. Overton, P...... * 200,000; Cent Nat. Bk., N. Y.; Mer. 
SAV. OK. OF SANTA ROBA-S7 S05h 5, Ger { Htgm | OG diay. Bs: Shay aaa: 


Ln. 
¢. os otter, C $ 1,139;170 Cal., Bk., Ltd:, San. 


J.B. Edwards, A.C. | ~ 
Transact a general bank ing business. Collec|tions will receive prempt and 


careful attention. 








COLORADO. 





‘ Colorado Spri | ...°73| Wm. 8. Jackson, P...... 
a eerings- EL PASO NATIONAL BANK g. n. & 


op., 21,085 


Arapahoe) 
or AS3.859 








200,000 | Nat. Bk. Com., N. Y. and 8t. 


a T° -P. | 77,970 Louis; First and Denver 


cL. Hemming, C t 1,982'500| Nat. Bks., Den. 
Banking in all its brancihes. Collect ons carjefuliy maide. 
66} Chas. B. Kountze, P..... * 500,000 | Kountze Bros., Nat. Bk. of 
COLORADO NATIONAL BARK. Dennis Sheedy, V.-P. | No. Am. Chem., and Im 
Wan BB Berger, C. t 9,526,140 & Tra. Nat. ks., N. Y: 
eer ac. Cc. st and Cont. Nat. Bks., 
T. R. Field hi.; Bk. of Cal., San F., 
ech. Nat. Bk., St. 


Banking in all its brancihes. Collections andjother bus- 
— spevusten to this |bank will receive p|\rompt 
attention. 


DENVER WATIONAL BANK....’84) J. A. Thatcher, F. 


ist Nat. Bk., Omana; Corn 
Ex. Nat. Bk., Phil. 


ee Nat. Bk. Com., Chase, West- 


ames B. Grant,'V.-P. ern, Cent., and First Nat. 
D. Sullivan, V.-P. t 6.818.790 BKe. N.Y.: Corn 
J. C. Mitchell, C. f Ex. Nat. Bks., Chis Nat. 
Edward 8. Iris A. Cc. Bk. Com. and Union Nat. 


c h, 
J. W. Hudston, A.C. . Kan. C. 
Special attention given Ss collections. Corrjespondencie invited. 


rw +°65 De . Moffat, P..........| * 1,000,000 | Western, Fourtm, and First 
FIRST HATIONAL BANK ‘W. 8. Cheesman, V.-P. 1 i 1051, 1110 N. Bks., N. Y.; ‘Com’i “ 
Thomas Keely, 2d V.-P. | ¢ 20,968,150| Chi. N. Bks. Cat; N. 
F. offat, C. Com., St.L. and K.C.; Neb. 
W.C. Thomas, A. C. N. Bk., Oma. 
C. 8. Haughwout,2d A.C. 
Prompt attention given |to all Western celle|ctiens. - 
a ‘71| M.D. Thatcher, P.......; * 300,000 | ist _N. and N. B. of N. A., 
FIRST NATIONAL BANK oun avtoatcher, VF] | Sean | “RAGIN. Com Bi“ 
Robert F. Lytl aoe 6,792;380 | and K. C; ist Colo., and 


4. 8. Booth, Den. N. Bs., Den. 
H. J. Smith, A. 


Established 1871. Facilities for any Sastae ee in the line of banking. 
Cellections a specialty. 
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CONNECTICUT. 





Name of Bank ie Capital 





Town, County ‘ 
® cuentcmin Officers || Surplus Correspondents 

Population § State + Private Est. t Deposits 

| sekeecdecenninatantnstemnd <aasiouibacniaaiatia 
Hartford ......... | ATMA NATIONAL BANK.-...- 57) A. Spencer, Jr., P........ *@ 525,00 5. Cay. 4th, and ist N. Bks., ; 
(Hareordy "| RTWA MATIONAL BANK AR. Hillyer, V.-P. J, S8in000 |” N-Y.: Jet sind Cont. N. Bs. 
Pop., 79,850 | W. D. Morgan, C. $ 2,500,000 Cht.: v. Shawmut Bk. and fe 
| ; “ Elot N Bk., Bos.; Cent. N. ¢ 
Special attention given to Hartford collections. Bk., Phil. i 





Wilmington --.... | NATIONAL BANK WILMINGTON 


(New Castle) s an sae 
=3508  ARD BRANDY WINE--------- 10, George S. Capelle, P. * 200,010 Chase Nat. Bk., N. Y.; Phil. 
Pop., 16,508 AND BRANDYWINE Caleb M. Sheward,C."""| 270,000 | Nat. BK., Phii.; Nat. Union 
1,225,000 Bk., Balt. 
Collections on this city and State remitted for promptly at lowest rates. 











FLORIDA. 
| 

Pensacola _.......| FIRST NATIONAL RANK .-..-. "80| F Brent, P. ert * 100,000 | West. N. Bk., N. Y.; Ist N. 
(Escambia) FIRST NATIONAL BANK | Win. H. Knowles, V.-P.| |j 150,180 bk., Chi.; Bk. of Com., 

Pop., 17,747 W. K. Hyer, Jr., C. ~ 1,408,900 Lou.; Hib. Bk. & Tr. Co. 
| J.S. Reese. A. C. and La. N. Bk., N. 0. 
Banking in all its branches. For elgn and do|mesticexc|hange bought and sold. 
Correspondence solicitjed, Prompt attentio) nto collec|tions. 
GEORGIA. ; 
" 2 oe ; 
Americus......... PLANTERS BAMK......-.--- $91 G. Council, P. sone 50,000 | Hanover Nat. Bk., N. Y.; 
(Sumier) "PLANTERS BANK i é. Perry, VP. 1  50,000| Atl. Nat. Bk., Atl. 
Pop., 7,674 C. M. Council, C. t 330,000 
Collections promptly an'd carefully attendedto and re mitted for on day of 
payment. 
a *65| P. Romare, P. . cok 500,000 | Western Nat. Bk. of U. S 
(Fulton) ATLANTA NATIONAL BANK -- C. E. Currter, VuP.” ll 328,570 Fourth Nat. Bk., N.Y. 
Pop., 89,872 = E. Thornton, V.-P. ¢ 4,357,630 
. E. Currier, C. 
i R. Bloodworth, A.C 
Collections solicited and} promptly remitted for at lowest rates. 
ie ee = _..."96| James W. English, P..... * eo | Am. Ex. Nat. Bk. and N.City 
FOURTH NATIONAL BANK Walker P. Inman,V.-P. |] 35,300 BK.,N.Y.; Girard Nat. Bk. 
John K. Ottley, C. $ 3% 959, 570 | Phii. 
Charles I. Ryan, A. C. 
Particular attention givjien to collections on all points 
in this and adjoining States. 
es “ .-"61] Robert J. Lowry, P._.... * 500,000 | Firat Nat. Bk., N. Y. : 
LOWRY NATIONAL BANK. Thomas D. Meador,V.-P. || _ 405,000 { 
Joseph T. Orme, . ~ 2,320,690 | . 
Henry W. Davis, A.C. | E 
Oldest bank in Atlanta.) Established 1861. U.S. desi jgnated depository. : 
Collections solicited. ; 
- = . 96; Frank Hawkins, P. * 200,000 | | Nat. City and a Park BEs., E 
THIRD NATIONAL BANK H. M. Atkinson, V.-P. ll 185,110 N. Y.; 1st Nat. Bk., Chi.; e 
Joseph A. McCord, Cc. $ 2,241,110) Nat. Shawmut Bk., Bos. : 
Thomas C. Erwin, A.C. Ki 
Collections promptly anid carefully attended to, and re mitted for ¥ 
on day of payment. 

Augusta .......... . -"65) i Ge eS nics: news - 250,000 | Am. Ex. Nat. Bk., - 
PRichmond) NAT'L BANK OF AUGUSTA. rank G. Ford, C. tl ies 160) | eee. Nat. Bk., Balt, - a 
Pop., 39,441 t 39,190 Ph Re 

Largest bank capital, sujrplas, and undivided profits in jes ‘City. Collections Ss 
remitted for daily. é 
Columbus. ......../ , 76) bt wy Slade, P. ....| * 100,000 | Merc. and Nat. City Bks., 
{Ruccor? | NAT'L BANK OF COLUMBUS. R. A. Carson, V. -P. i 153,500 | N. Y.; Cont. Nat. Bk., Chi.; 
‘Op., 17,614 - Douglas Neill, Cc. t 486,000 | 4th St. Nat. Bk., Phil. 
J W m. W. Hunt, A.C. | 
Send us your collections}. Prompt and caref ul returns made. 
SD gucsedad “ THIRD NATIONAL BANK.------ *89| G. Gunby Jordan, P..... * = 200,000 N.] Park Bk. and N. Bk. Com., : 

THIRD NATIONAL BANK W.C. Bradley, V.-P. | 140,000 | WN. Y.; CornEx.N. Bk.,Chi., a 

C. E. Beach, C. t 917,000 N. Bk. Com. hat: city: 

George C. Bates, A. C. New Orleans N. Bk., N b 


Collections a specialty. |We actually remit t he day we collect. 
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Town, Count Name of Bank * Capital 
Population.” § State + Private Est.| Officers } Deraatte | Correspondents 
acon .........-..| EXGHANGE BANK ------------ 71) J. W. Cabanias, P. ...... *@ 500,000| Han. and Merc. Nat. Bks 
MACON ib) EXCHANGE BANK O71) Or Orr, G. 1 sy and Nat. City Bk., N. ¥.: 
Pop., 23,272 W.H Burdick, A.C. 1,677 So BE. State of Ga.,Savan. 
Rnegont capital and sur|plus of any bank in Gouteal Georgia. 
Collections a specialty. 
Oe eons “ | BIRST NATIONAL BANK.---- ’65| Robert H. Plant, P......| * 200,000 | Nat. Park and Am. Ex. Nat. 
FIRST NATIONAL BANK | Geo. H. Plant, V.-P. | 72,000| Bks., N. Y.; Ist Nat. Bk., 
rt Luther Williams, C. t 600,000 Chi.; "Atl. Nat. Bk., Atl. 
é Organized 1865. Collections a specialty. C\jorrespond ents’ interests ite 
be same attention as our jown. 
z . 
Savannah -....... 5 . 60. .-§'69) Joseph D. Weed, P, ....| * 350,000 | Fourth and om. Nat. Bks. 
i Chatham) SAVANNAH BK. & TR. GO..-$¢9) Jone C. Rowland, V.-P. | | _ 133000} N. Y.; 1st Nat. Bk., Chi; 
‘Op., 54,244 vue. Cc. t 1,500,000 Girard Nat. ‘Bk. Phil. 
ay 
Accounts of banks, bank ers, merchants, and | corporati on solicited. 
Unequaled facilities for ee collection|s. 
“ - —— W. Mackall, P. _..... 500,000 | No. Am. Tr. Co., N. Y.; Am. 
SAVANNAH TRUST CO. . ean Baldwin, V.-P 1 64.950 | Ln. & Tr. Co., Bos ; inter. 
W. V. Davis, S. and T. t 489,630 Tr. Co., Balt.; Girard Nat. 
Collections promptly acc\ounted for. BK., Phil. 
RP abigail = John Flannery, P. _..... * 500,000 | Nat. Park Bk., N.Y.; Phil. and 
SOUTHERN BANK STATE . Horace A. Crane, V.-P.| | _ 498,440| Fourth St. Nat. Bks., Phil.; 
GEORGIA ------------------ ‘70; James Sullivan, C. t 2,618;890| Nat. Shawmut Bk., 
Far. & Mer. Nat. Bk., Balt. 
Collections solicited and, prompt attention given to the m. 
' 
ILLINOIS. 
| 
Bloomington ..... | FIRST NATIONAL BANK ------ *65| D I I i nies * 225,000 Contral pet, oy N. Y.; lst 
Wclean) | FIRST NATIONAL BANK aw ard Thorp. V.-P. t 190,000 . Bk., ;’ State “Nat. 
‘OP., 23,286 W. Robinson, C. t 776,960 Br Ste 
| Oldest bank in the city. Collections solicited and pro mptly remitted for. 
I cic cscs -.°92) oe Lacey, P..... * 2,000,000 | Chase one Seab. Nat. =. eo 
ees BANKERS NATIONAL BANK | Fonu'c. Grete v oe 1 972,080 Girard’ Nat. BE. 
Pop., 1,698,575 t 14,051,840 Phil Nat. Bk., Com. Ba 





| 
| 
| 





| 


Bankin 
and others solicited. 


CHICAGO NATIONAL BANK. ..’81| 


| 


Liberal terms extended banks and bankers. 


attention and remitted 


COMMERCIAL NAT'L BANK..'64 


| 


Accounts of banks, bap ikers, and others rec eived on t| 


Correspondence solicit 


CONTINENTAL NAT'L BANK. -’83 


| 
Accounts of merchants, 


Collections caretully m 


DROVERS DEPOSIT NAT'L 
BANK .-.....-..-.-.---......-- 


Has the same facilities 


EQUITABLE TRUST CO. $°87| 


The only exclusively tr 


FIRST NATIONAL BANK 


in all its branches. Collec 


| Geo. M. Benedict, A.C. 


Frank P. Judson, 3 c. 

C. C. Willson, a co 

| Charles a * 
tions a the accou 


John R. Walsh, P. ...-... 1,000, 
Andrew McNally, V y.-P. . 1,363, 
| F. M. Blount, V.-P. t 18,106,900 
T. M. Jackson, C. 
F. W. McLean, A.C. 
E. A. Shea, A C. 
Collecti 


for promptly at low est rates. 


James H. Eckels, P. -... * 2,000,000 
John C. McKeon, V.-P. | _ 1,593,870 
| David Vernon, 2d V.-P. $¢ 29,032,186 


Joseph T. Talbert, Cc. 
N. R. Losch, A. C.’ 
Harvey C. Vernon, A.C. 
|G. B. Smith, A. C. 


; Nat. Bk. Redemp., Bos. 
uts of banks, bankers, 


| Phenix Nat. Bk., N. Y. 


ons given special 


Han. Nat. Bk., Y.; Nat. 
Shawmut Bk., a ; Bk. of 
Scotland, London, ‘Eng. 


he most liberal terms. 


ed. 
zea ©. Biack, P. . * 3,000,000 me. Oy. Chase, and First 
oO. M. Reynolds, V.-P. | 1,238,090 8., N. Y.; Nat. Bk. 

fe. Barker, V.-P. ¢ 33,758,290 oe Redemp. and Nat. Ex. 

Tra. Bowen, A. C. Bk., i 4th St. and Corn 

gg S. Ma evil c. Ex. Nat. Bks., Phil.; Mer.- 
Wm. G. Schroeder, A Lac. Nat. Bk. ‘and Nat. Bk. 

Herman Waldeck, A. € Com., St. L 

banks, and bankers solicited. 

‘ade and promptly accounted (for. 

Wm. A. Brintnall, P....' * 600,000 | Han. Nat. Bk., N. Y.; 4th 

John prove. V.-P. i 213,090 and Eliot Nat. a Bos.; 

Wm. A. Tilden, C ¢ 4,808,350 Phil. Nat. Bk., Phi 


lfor reserve deposit sas any o 
J. RK. Walsh, P............ % 500,000 
L. A. Walton, V -P. Ql 300,000 
C. Huntoon, C. t 38,798,320 


Cc. DO. Organ, S.and T 
ust company in Chi cago. 


James B. Forgan, P ....| * seme 

eon oD Boulton V. Pp. $85 53850830 
20) 0 n ,V.- 

H. H Hitchcock. V. -P. 


Richard J. Street, C. 
Holmes Hoge, A. C 
August Blum, A. C. 
Edward Dickinson, A.C. 





Collections carefully ma 
forme. Accounts of ba’ 
ed. 


’ 


Frank E. ere. A.C. 
Charles N. Gillett, A. C. 
ide and P 


nks and bankers, m jerchants, 


ther Chicago bank. 
Chicago Nat. Bk., Chi. 


Nat. Bk. Com., ist Nat. Bk., 
Nat. City Bk. West. Imp. & 
Tra., and 4th Hat.) Bks. and 
Kountze Bros., N. Y.; 
Nat. Bk., Nat. Bk. Co 
and Nat. Bk. Rep., Bos.; 
lst ma 4th St. Nat. Bks., 
Phil. ist Nat. Bk., San. F.; 
Ist Nat, Bk., Cin.; Canal Bk’ 


Co., N. O 





roceeds premptly acc neu for on 5 eneien te 


and corporations solic- 
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Town, Count 


y 
Population . 


“ 


‘Op., 16,354 


Bop. » 7,100 


Indianapolis 
(Marion 
Pop., 169,1 


South Dend 
St. Joseph 
‘op., 35, 


Burlington 
(Des Motnes 


Pop., 23,201 
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Name of Bank 


§ State t Private Est. 


MERCHANTS LOAN & a 
COMPANY BANK 


Banking in all its branc 


wo BANK OF ents 
AMERIC 


Accounts of banks, ban 
your collection busines 


RATIONAL LIVE STOCK BK.-.'88 


Does a larger volume of 
States. 


COMMERCIAL TRUST & , 
INGS BANK 


With the best of faciliti 
business. Collectionsa 


Officers 


Orson Smith, P. 

E. D. Hulbert, V.-P. 
J.G. 
F. N. Wilder, 
F. 
P. 
he 
I 
B 


Orchard, C. 

A.C. 

G. Nelson, A. C. 

Cc. Peterson, A.C 

s. Accounts of ba 


: Austin, V.-P. 
Julius Ss. Pomeroy, C. 
Francis V. Putnam,A.C. 


s. Correspondence i 


98} Simon R. Flynn, P. 
Gates A. Ryther, C. 
G. F. Emery, A. C. 
W. F. Doggett, A. C. 
business than any b 


W. T. Cunningham, P.. 
iy L. Hamilton, V.-P. 
-> Christman, VP. 
F. Christman, Cc. 
ae for the transeacti 





INDIANA. 


AMERICAN NATIONAL BANK-'02 


This bank endeavors to 
to all business receive 


AMERICAN NATIONAL BANK-'01 


Handles checks and coll 


ot Indiana. Presents in 


CAPITAL NATIONAL BANK ---'89 


Collections receive prom 


FLETCHER NATIONAL BARK. -'39 


Established 1839. Colle 
prompt attention with 


MERCHANTS NAT'L BANK ---°65 


Collections promptly ma 


CITIZENS NATIONAL BANK --'92 


Your business solicited. 


MERCHANTS NAT'L BANK.--’70 


Jobn A. Ross, P 
Hezekian M. Cohee, V.-P. 
Robert Bracken, C 
_— prompt, faithfu 


John Perrin, P. 

H. A. Schlotzhauer, C. 
Theo. Stempfel, A 
Andrew Smith, A. C. 
ections upon the ent 
dianapoliscollection 


| Orlando M. Packard, P. 
Hirman W. Moore, V.-P 
Wm. F. Churchman, C. 

pt attention and are 


8. J. Fletcher, P. 

| 8. A. Fletcher, V.-P. 
Charles Latham, C. 
ctions given careful 
the best facilities. 


Otto N. Frenzel, P 
John P. Frenzel, V.-P. 
F. Fabnley, 2d V.-P. 
Oscar F. renzei, Cc. 
de and remitted for 


| C. Fassnacht, P 

rouse f. Hibberd, V.-P. 
Cc. T. emees, © fe 

E. H. Miller, A.C. 





IOWA. 


- Bochyde, P. 
. Blake, V.-P. 
J. L. Edwards, C. 
H. J Hungerford, A. C. 


kers, merchants, an) 


* Capital 
! Surplus 
Redes cnnl 


nks, bank 
1 631,290 
tu 638.270 


d cor 
nvite 


ns 


¢ 7,593,800 
ank of its 


* — 100,000 
500 
146,600 


on of ever 





nd correspendence solicited. 


100,000 | Nat. Cit 
8,000 | 


000 
1, and inte 


ire State 
se daily by 


x $00,000 


J. 160,000 | 


~ 4,000,000 
remitted 
500,000 


} 435,450 
5,790,510 
at lowest 


100,000 
61,650 
533,900 


100,000 | Chem. N. B., 


100,250 
884,600 


1,325,000 | 





f 593,060 | 
t 8,831,990 | 


Correspondents 


| Bes Bk. Com., N. Y.; 


tate 
Nat. Bk., Bos. ; Phil. Nee 
BK., Phil 


ers,and others solicited, 
& 2 000,000 | | Kountze o pres. and Nat. Park 


og 


Bk. Com, and Mer.-Lac. Nat. 


BE., St. L. 
‘tions’ cclicited. Send us 


West. Nat. Bk. of U.S. and 


Nat. Park Bk., N._Y.; Nat. 
BE. of Redemp Bos.; 4th 
St. Nat. Bk. 


footings in the United 


Nat. Shoe & Lea. BE., N. Y. 


Central Tr. Co. of iil., oni 
Peo. Bk., Bloomington. 


y branch of banking 


Y.; Com’) 


Nat. B Oni; y Nat.Bk., 


Indpls. 
lligent attention 


| Nat. Bk. Com., Fat. city BE. 
er, 


-~ Allen M. 

N. Y.; Nat. Bk. of No. Am. 
and Gont. Nat, BK., Chi. 
Nat. Bk. Com. St. L. 


messenger. 
Nat. Bk. of Com., 


N. Y.; Ft. 
Dear. Nat. = Cht.; ‘Ger- 


man Nat. Bk., Cin. 


‘on day of capanens. 
Bk. 


of Am. gna Na*. Bk. of 
No. Am lst Nat. 
Bk., Chis Nat. ‘Lafayette 


Nat. Park Bk., N. Y.; Corn 
* -; Mer.- 


Lac. Nat. Br Bt. L.; 4th 
St. Nat. Bk., 


rate. 
Chase Nat. Bk., 


N. Y.; First 
Nat. Bk., Chi. 


Same wiil have priompt and careful attention. 


N. Y.; Corn Ex. 
and Bkrs. N. Bas Chi. ; 
N. B., St. Louis. 


Accounts of Banks, Ban|kers, Merchants, an|d Corpora\tions solicited. 
Unequaled facilities fojr making Collectiojns. 


FARMERS & MECHANICS 
SAVINGS BANK 


Fred Heinz, 

Claus eae Vv. 
J. B. Meyer, C. 

Otto Elkhardt, A. C 


mone Nat. Bk. of No. Am., N 
25,600 


Mer. Ln. & Trust Co., chit 


Collections or other business intrusted to thijs bank will receive prompt and 


careful attention. 


FIRST NATIONAL BANK 


The first national bank 
Commenced business J 


63 ‘anthony Burdick, Pe 


ane, 

J.P.Van Patten, 2d V.-P. 

C. A. Mast, C. 

Geor e ag re = 
2gey. 

Ba 

une ‘ 


3 1,409,190 


ae. as | a, Bk., 


N. Y.; 1st Nat. 

+» Chi, and Phil.; 3d Nat. 
BE” §t. L.; Nat. Bk. Com., 
Kan. C.; Mer. Nat. Bk., Bos. 


24 A 
speration | ‘in the| United Stiates. U.S. depesitory. 





REPRESENTATIVE BANKS. 


* Capital 
Est Officers | Surplus Correspondents 
’ t Deposits | 


Town, County, Name of Bank 
Population § State t Private 


ount Vernon.... +°84| W.C. Seucketa oP, P....1% ¢ 75,000 | Han. Nat. Bk., N. Y.; Drov. 

" Linn) MOUNT VERNON BANK H. H. Rood, VP. 10,000 Dep. Nat. BE. »Chi.; ; Citizens 
‘Op., 1,629 D. L. Boyd, c. 235,000 Nat. Bk., Cedar Rapids. 
Collections carefully maide and promptly acc canned for| at reasonable rates. 

We answer all inquirijes. 


Sioux, = 70 femmes F- Toy, P. ° ‘ Chemical N. BK., N._ Y.; 
oan FIRST NATIONAL BANK &- Geveee ger, V.-P. I First and Corn £x. N. Bks. ne 
ion 33, fit. N. Lukes, C. + | Chi. 

5: Fred Toy, A.-C. | 
Collections on Sioux Cit/y and all points in|Northwesitern Iewa, South 
Dakota, Minnesota, an|d Nebrusk«a given s/pecial attention at lowest rates. 


bad _..’89} Geo. Weare, P . 200,000 | N. Park Bk.,N. Y.; Com’land 
OWA STATE WAT'L BANK H. A. Jandt, V.- l 55,000 ist N. Bks., Chi. 
ary McHugh, c. ¢ °2,100,000 
. A. Gooch, A.-C. 
The accounts of all need ing banking facilitijes solicited. Immediate 
attention given to alljcollections. 





KANSAS. 


Columbus ‘02| Thomas P. La Rue, P. ..| * 50,000 | Chase Nat. Bk., N. Y.; Nat. 
Cherokee) “oe Wright, V.-P. 1 5,000 Bk. Com., 8t. ‘L. and Kan. 
‘op., 2,310 . A. La Rue, C. = 175,000 C.; 18t Nat. BK., Kan. C. 

The bargost bank, and t * only national ba|nk in the |city. 
We solicit your businejss. 


----'02| € . T Granger, P. 100,000 | West. Nat. Bk. of U.8., N.Y.; 
WAT'L BANK OF WICHITA +. H. Branch, V.-P. i 3,000 Union Nat. Bk., Kan. C.; 
Gen Ww. Kobinson,C. |¢  60,160| Nat. Bk.Com.,8t-L. 
A thoroughly organized |collection departme ut, where |payment is refused, 
we give you reason wihhy. 


KENTUCKY. 


Bowling Green. .. , t’69 % . ont P s 75,000 | Bank of Am., e x3 sOntnene" 
Warren) POTTER'S BANK ter, C. + 692,000 Nat. Bank, Lo 
‘OP., 8,226 aacnie Willies A A.-C. 
Collections a specialty. alent lowest rates. Oldest Ban k here. Capital and 
Responsibility $300, 


Lexington oo a0 o| sar ee. © a Imp. & Tra. Nat. Bk., N. Y.; 
(Mayotte FAYETTE NATIONAL BANK paneietce V.-P. ‘Nat. Bk., Cin.; Am.Nat. 
Pon”. 6.369 R. 8B 1,012'980 Bk., Lou. 
Ww F. Warren, A.f. 
Collections will receive [prompt and careful |attention. 


Louisville "4 be Cc. Mares 800,000 | Mech. Nat. Bk. and Nat. Bk. 
(arereon) AMERICAN NATIONAL BANK Bockee, V. Wp 188,030 Com., N. Y.; Nat. Bk. of 
‘Op., 204,731 k Frank Warfield, C. ¢ 4,080,850 ag Am. Chi.; 4th Nat. Bx., 

C. C, Carter, A. C. t. L. 


This bank endenvors to \give promet and intlelligent 
attention to all busine|ss receive 


. °66| Samuel Casseday,P. ... | * 800,000 west, 1st, and Imp. & zm, 
BANK OF COMMERCE re Joseph J. Hayes, Tacig.c. l 220,630 t. Bks., hue. 
t 4,030,500 ag Bk., Chi.; ist Nat. Be * 
Cin.; Mech. Nat. BK., 8t.L. 
Liberal terms extended | banks and bankers). Collectijons given s “Ag 
attention and remitted) tor promptly at low|est rates jand with full reports. 


’ .. 34) Oscar Fenley, * 1,645,000 | Bk. of Am. and Nat. Bk. of 
WAT'L BANK OF KENTUCKY John M. Attiertoa, V.-P. J 1,132,500 Com., N.Y.; Com’! Nat.Bk., 
K. W. Hays, 8,050,000 Chi; Mer.-Lac. Nat. Bk., 
David W. as. A.C. ei 


Accounts of banks and |bankers received. | Correspejndence invited. 





_ LOUISIANA. 


New Orleans ol John J.;Gaunon, P._....| * 1,000,000 | Nat. Bk. of No. Am., Nat. 
Gwe HIBERNIA BK. & TRUST CO.-5° Gustave Westfeldt, VP. ' 3 162,290 ed Bk., and Chem: Nat. 
Op. 287,104 J. W. Castles, V.-P: t 11397,650_ N. ¥.; First Nat. Bk., 
Charles Palfrey, C. oni erat! Bk. Com., St. L. 
George, Ferrier, A. C. 
P. L. Girault, A.C. 
L.M. Pool, A.C. 
W.H. Ingram, Jr., Trust 
Officer. 
Collections a specialty. |Proceeds promptly remitted. 


” = | Wallace B. Rogers, P...|* 1,500,000 | First Nat. and Oriental Bks. “ 
INTERSTATE TRUST & — 02) J- H. Ingwersen, V.-P. V 600,000 N. Y.; Cont. Nat. Bk., Chi.; 
02) GH. Hovey, C. t 2,650,000} Third Nat. Bk., St. L. 
L. R. Bergeron, 8. and T. 
R. J. Kennedy, 
Transacts a general ba|nking, savings, and| trust business. 
Prompt attention given) to collections. 
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Town, County, | Name of Bank | | * Capital . 
Population § State t Private Est.| Officers | {Deposits Correspondents 
New Orleans .... STATE NATIONAL BANK..... 18) ¥ item NT inci a8 300,000 | B. of N.Y , N. Park 
( Orleans) STATE NATIONAL BANK ic. a. Commenter, VP. u 272,340 | so a NP . a5 +e 
Pop. 287,104 |¢ A. Morgan, V F. | + 3,497,460 | Cent. N. 
| G. H. Culbertgon, C. | 
| | Hillyer B olston, A.C. | 
Accounts of Banks, Baa hers and others received on th e most favorable terms, 
7. deaaleraiiag . James T. Hayden, P..... |* 400,000 | Hanover and N. City Nat. 
WHITNEY NATIONAL BANK -- 8 — Wight, V. Po | 1,505,390; Bks., N. Y. 
James M. Pagaud 7 | ¢ 5,069, 590 | 
| John FE. Bouden, Jr.,A.C. 
Special attention given to exchange, “collect ions, and Leeupenpsagenen. 
MAINE. 
Portland. ----| FIRST MATIOMNAL BANK _____- 59) | ae a Robie, P...... * 600,000 | Nat. Park Bk., N. Y.; 2d Nat. 
(Cumberland) | FIRST WATIONAL BANK . aniel F. Emery, Jr., i _ 247,390 Bk., Bos.; 4th St. Nat. Bx., 
Pop., 50,145 V. P.| = 1,686,000 Phil. 
| James E. Wengren, C. 
| Carl F. A. Weber. 
Collections a specialty. |Rates low. Send us| your Maijue items. 
MARYLAND. 
Baltimore. ........ oat ° -p. Warfield, P......-. * 2,000,000 | Nat. City oe Nat. Park 
(Baltimore City)| CONTINENTAL TRUST CO. ...8'98 n K. Cowen, V.-P. |) 3,366,700; Banks, N. 
Pop., 508,957 a c Dreyer, S. and T.|~ 5,500, 
** Special attention given) to collections, and riemitted for at lowest rates. 
Special terms for time |deposits.”’ 
= comeeas . Charles T. Crane, P..... * 650,000 | N. Park Bk., N. Y.; Cont. N. 
a — Duet sng) William P. Harvey,V.-P.| | 488,400 | Bk. and N. ‘Bk. of N. Am., 
maientessent Carter G. Osburn, C. t 2,884,370; Chi; Ist and West. N. Bks.. 
| J. E. Marshall, A. C. | Phil.; State N. Bk., Bos. 
Accounts of banks and |bankers solicited. Pre carefully made and 
promptly accounted for|. 
M  iiaed “ | FIRST NATIONAL BANK .----- °63| J. D. Ferguson, P....... * 1,000,000 | Market St., ion. 4th, and 
| ease NATIONAL BANK Theo. Hooper, V.-P. il so. | Imp. & Tra. N. Bks., N. Y. 
Henry B. Wilcox, C. % 4,208,820 | ye land Cont. Nat. Bka., 
| Wm. 8. Hammond, A.C. | “ + Breskite and 4th st. 
| | ~\ 
Accounts of banks, bankiers, corporations, (firms, an a eabetitaie rostiatned. 
| Unequaled facilities fojr making collections, 
DY eelatecs ou S Dougies H-Thomas, P. | * 1,500,000 Kountze Bros.; Mer. Nat. 
MERCHANTS WAT'L BANK -. - Ingle, C. t 873,410| Bk., N. Y.: ist Nat. Bk., 
p c. Wands, A. C. t 9,377,440 Chi; Bk. of No.Am., Phil.; 
Nat. Bk. Com., St. L- 
Collections a specialty. |Prompt attention gijven to col lections having bills 
of lading attached. Acjcounts solicited. 
ices s "54 Fuaees Levering, P. * 300,000 | N. yd Bk. Y.; Bkrs. N. 
WAT. BANK OF COMMERCE es R.Edmunds,V.-P.| | _ 253,940 | Chk Padtic N. Bk., 
ae R. Edmund, C.*| ¢ 8,027,220 | Phil 
M. Powell, A. C. 
Accounts of Banks and |Bankers solicited on favorable terms 
Correspondence invite/d. 
MASSACHUSETTS. 
a 98) peste 3. avd, B.. ....0+.| # 1,000,000 | ist Mee. ue. Br. Nat, Pork 
(Suit) COLONIAL NATIONAL BANK- F aatea ae | URES | et eer ioe N 
OP., 





Tans E. Seaver, Cc. t 4,097,920; Bkrs. ta Bk. Chi. 
Mercantile collections made at lowest rates jand | 
remitted for on day of payment. 


9 .."64 dome 5. .Toulmin, P. 
WAT'L BK. OF REDEMPTION..’64, John E, Toulmin, P. 


| Geo. G. McCaus ‘and, Cc. | 

Palmer E Presbrey,A C | 

| Clifton H.Dwinnell,A.C | 

Collections sent us will |receive prompt attention. Accounts of banks, 
bankers, and others s olicited. 


°98| James P. Stearns, P..... * 5.300008 | Nat. Bk. Com., Nat. Bk. of 
NATIONAL SHAWMUT BANK E. Hayward Ferry, V.-P.| | $,104,180 | No. Amer., “First, Seab. 
F. B. Sears, V.-P. $ 46,562,270 | Mer. Nat., Nat. City, and 
A. T. Collier, V.-P. | Nat. Park Bks., N. Y. 

F. H. Barbour, C | 

Wallace 8. Draper, A.C, | 

Henry F. Sinith, A 

Arthur P. Stone, A.C. 

Accounts of banks, bankers, trustees, and |individua Is solicited. 











| N. W. Jordan, P.........| # 1,000,000 | Winslow, Lanier & Co., 
AMERICAN LOAN & rr, ‘81 e A. Coffin, V.-?. q 500,000 | Stand dard Tr. Co., J. P. 
0. ..---------------------- | C: H: Bowen, 8. { 7455090 | | Morgan & £o.¥, ¥.5 Nat. 
G. W. Auryansen | Bk. cae, Bes ; Phil. Nat. 
Transacts a general banking and trust co\mpany i ee 














REPRESENTATIVE BANKS. 
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* Capital 
‘own, County, Name of Bank 7 
™ Population | § State + Private Est. Officers ! — Correspondents 
| 
GO —=— __.53| Simeon B. Chase, P. ....| * ¢ 500,000 | Nat. Park Bk., N.Y.; ; Ist Na t. 
- METAGOMET NAT'L BANE Milton Reed, V.-P.. 1 _175,000| Bk., Chi.; Phil. Nat. Bk., 
Pop., 104,863 Charles B. Cook, Cc. 3 .& 103,880 Phi is Nat. Bk. Redemp., 
Collections or other business entrusted te this bank Bos 
will receive prompt anid careful attention. 
ciate , °02) Gatton Z, aiidden, P...| 8 200,000 | Han. Nat. Bk., = Nat. Cit: 
LOW Viddlesex) TRADERS’ RATIONAL BARK. V.-P: J 210,920 BK., N. Y.;" t Nat. Bk, 
Pop., 94,969 BAA, Holden, c. ¢ 2,695,360 Chi; Nat. BK. a and 
|A Amos F. Hill, A. C. Nat. Ex. Bk. 
Banking in all its bran ches. Collections and correspondence ‘solicited. 
MICHIGAN. ‘ 
Rapide........ | CITIZENS STATE BARK.------ 01) E. C. Morris, P........... * 50,000 Cosete. Bk., N.Y.; let Nat. 
Pie (aecosta) | GtTIZERS STATE BARK......001) FG Hraamate V5. 6,800 | Bk., Chi.; Com’l Nat. Bk. 
Pop. 4,686 | D. C. Morrill, ¢. ¢ $43,170 Dev. 
| This bank endeavors to ee prempt, faithful, and inte Higent attention 
| to all business receive) 
Detroit. ...... .... . ..°81) Morris L. wae, P...| # 1,000,008 ist, Imp. & Tra., and Chem. 
(Wayne) | COMMERCIAL NAT'L BARK George Hendrie, V pe : 15,090 | "Nat. Bke., N.Y-; Ist, and 
Pop., 704 | Chas. L. Palm 6,000.00 Cont. Nat. Bks., Chi.:Mer. 
Frederick A. Bintin, c. Nat. Bk., Bos.; 6 and 
Henry H. Sanger, A. C. Mer. Nat. Bks., Phil. 
W.A. cWhinney,2dA. Cc 
Business and correspondence solicited. Priompt atte|ntion to collections. 
TP memset “ | STATE SAVINGS BANK ------ $83 Gooame e. Raat — * 1,000,000 | Lincoln and Cent. Nat. and 
STATE SAVINGS BANK R. W. Gillett, V.-P. 1 842480 | Nat. Park Bks., N. Y.; Am. 
H.C. ‘Potter, Jr., V..P. | $ 13,350,950 Tr. & Say. Bk. and Mer. Ln. 
R. 8. Mason, C. & Tr. Co., Chi.; Nat. Bk. 
Austin E. Wing, A .C. Rep., Bos. 
H. P. Lanes C. 
Commercial and savings departments. Bajnkers’ bujsiness will receive 
prompt attention. Rec tprocal relations in|vited. 
MINNESOTA. 
eseeccccccce e #79) - * Papten, P......--- | * 500,000 | Nat. Park Bk., West. and Mer. 
(St. Louia) AMERICAN EXCHANGE BK A. Congdon, a | 225,110 at. Bks., N. Y.; Bk. of 
Pop., 52,969 é pe unter, C. | $ 4,082,030 | Montreal and Cont. Nat. 
William G. Hegardt, A. C) Bk., Chi.; Eliot Nat. ob 
| Isaac S. Moore, 2d A. C.! Bos.; Mer. Nat. Bk. op t. P. 
We invite the accounts and collections of banks, 
ankers, corporations, firms, and individ uals. 
F neeweeee “ | CITY NATIONAL BANK ------- 02) J.8 pham, P.........- | ® 500,000 | Mer. Nat. Bk., N. Y.; Corn 
CITY NATIONAL BANK ao Macfarlane, V.-P. 12,650 Ex. Nat. Bk., Chi.; Mer. 
| rince | i at. Bk., St. P. 
} WL PH 810,290 Nat. Bk., St. P 
| George E. Sinn. A.C.) 
Collections a specialty. Accounts of banks and bankers carefully attended to. 
sevens = .---$°02 John R. Mitchell, P.....|* 100,000 Nat. Park BE. N Y.; Mer. 
DULUTH SAVINGS BANK n G. Wiliams V.-P.| 2,380 & Tr. p es Mer. 
3° ow. Lyder, Jr., C. ~ 350.590 Nat. Bk., 
| B. Murray Peyton, s. 
This bank endeavors to - da prompt, faithful, and inte ligent attention 
to all business receive 
Mankato.......... "68, Ste hen Lamm, P. | 100,000 | Kountze Bros., N. Y.; 1st N. 
(Blue Harti) | FIRST NATIONAL BANK Seaman VP. |p aoe Bike. roe, “aall & P:: 
Pop., 10,599 W. D. Willard, C. 1 ¢ 816,000 . BK. cea, Minpls. 
Joseph H. Thro. A. C. 
First and oldest established bank; doa general banking and exchange busi- 
ness; collections promp tly attended to. 
Minneapolis ...... 64 J. B. Gilfillan, P. * 2,000,000 |Ist Nat. Bk. and Nat. Fat — 
: (lennepin FIRST NATIONAL BANK | ¥a Pamce Ve. || 1250,000 | N-¥.: Com'l, Corn Ex. 
Op., 202,718 | C. T. Jaffray, | 9,000,000} ist Nat. Bks., Chi.; ‘Phil. 
| D. Mackere ar, a. « Nat. Bk., Phil.; Nat. *shaw- 
E. C. Brown, A. C. mut BK., Bos. 
Send us your collections on Minneapolis, St.| Paul, and other Northwestern 
points. Correspondenc e invited. 
 ditialatd « ¥ | Ww. H. Punwood P.. \* 1,000,000 | Chase Nat., Nat. Park, and 
NORTH-WESTERN MATIONAL nay, 000,000 | Chase Xat.,, Nat; Par 
BANE ----------------------- "2 We Besibe, ‘VoP. if 8.305150 | ist, Com'l, and Cont. Nai! 
Jos. Chapman, Jr.,C. | Bks., Chi.: 2d Nat. Bk., 
F. E. Holton, A. C. Bos.; 4th St. Nat.Bk., Phii. 
| Charles W. Farwell,A.C. 
Accounts of banks, ban kers, and others received on t he most liberal terms. 
Correspondence solicit ed. 
ei etcecs “ ..87 x. A. Gamberien, P...| * 1,000,000 | Bk. of N. Y.N. B. A. and N. 
SECURITY BANK OF MINN... 78 Perry & Harrison, ver. |, 295,230 | Park Bk.,N. Y.; Com’l N. 
E. F. Meark le, V. t 8,062,360 Bk., Chi.; N. Ex. Bk.,Bos. 
E | Thomas F. Hurley ec Union Bk. and Smith’s Bk., sd 
Fred Spafford, A | London, Eng. 
| M. amer, A we 
Collections a specialty. |Accounts of banks, | bankers, 








and individuals receiv ied on favorable ter|ms. 





corporations, firms, 
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Town, County ame of Bank * Capital 
Population ' | § State t Private Est. Omioees [Deposits Correspondents 

OS Ee , vi .--"72| Kenneth Gok, aii a0 10am ne. * cnenoens Lam. Ex. 

(Ramsey) MERCHANTS’ NAT'L BANK Chas. H. Bigelo mee -P. } Bis. Nat. Bk. 
Pop., 163,065 George H. ince, C 5457 910 a. 7 o 3 and 
H. W. Parker, A. c. orn Ex. Nat. Bks., and 
H. Van Vleck, A.C. Nat. Bk. of No. Am., Chi.; 
Yat. Bk. Com.,8t 
Accounts of banks, bankers, and others soljicited. Cojllections a specialty and 
remitted on day of pay|ment. 

WER ccescn esse wane tll Witte le. Rama, P. .....-.. * 200,000) Nat. Park Bk., N.Y.; Firat 
( Wino SECOND NATIONAL BANK 8. L. Prentiss, VP. i  6988)| Nat. Bk., Chi.; No.-West. 
Pop. 19; he A. W. Laird, C t 1,157,770 Nat. Bk. and Nat. Bk. of 

Com., Minpls.; ist Nat. and 
Correspondence invited.| We make a specialty of col-| Nat. Ger.-Am. Bks., St. P. 
lections and remit promptly on day of pay|ment at qewwess rates. 
MISSISSIPPI. 
Greenville ........ | CITIZENS BANK _...........- *g8| James Robertshaw, P...| * 100,000 | Bk. of Am., N. Y.; La. N. Bk., 
( Washington) CITIZENS BANK $ J. A. Crawford, V.-P. l 3,200 N.O.; N. Bk. Com., Mem. 
Pop., S. C. Bull, Jr.,C. 426,770 
Collections a special fea\ture; prompt return|s; lowest |jrates. 
WPS: Second “ | FIRST NATIONAL BANK --.--- a W.. Nees, F. ........ * 100,000 | Merc. and West. N. Bks., N. 
FIRST NATIONAL BANK : Gs: Ee Auterbury, Lf 2 l 120,000 -; Cont. ~ — Chi.; 
A. B. Nance, C t 800,000 State N. Bk., 
Se McCoy, A.C. 
All collections entrusted to our care will recejive promp|t attention. 
Remittances made at !\owest rates. 
Greenwood........ BANK OF GREENWOOD ------- ‘88 T.R. Henderson,P......|* 100,000} West Nat. Bk. of U.S., Ny. 
Leflore) BANK OF GREENWOOD § A.McC. Kimbrough, V.P.| ff 60,000 Hib. Bk. & Tr. Co. bel v.0: 
Pop., 8,026 E. R. McShane, C. 10 
oneer Bank of Leflore |County. Collections) will recei|ve prompt attention. 
Pi Bank of Lefl Cc Collecti ill i t attenti 
Jackson ........... FIRST NATIONAL BANK .----- °85| Samuel S. Carter, P. ....| * 100,000 | Seab. Nat. Bk., N. Y.; Whit 
(Hinds) FIRST NATIONAL BANK 0. J. Waite, c. l 90,000 ney Nat. Bk., N.O. 
Pop., 7,816. R. F. Young, A $ 250 
Oldest national bank in aoe Collectio ns and cor/respondence solicited, 

Meridian..........| FIRST NATIONAL BANK ------ °83,) Edwin MeMorries, P * 260,000 | Nat. ~~? Pe, 3 1st Tet. 

Lauderdale) FIRST NATIONAL BANK John Kamper. V. -P. “4 72,580 Bk., :— ‘tat k., 
‘Op., 14,050 H. L. Bardwell, C. 1,046,280 Bait.; "Shue Nat. Be” 
Walker Broach. 

Special collection depart}ment. We respectfullly invite your business. 

Natchez ..........| FIRST MATGHEZ BANK ------ °95| A. G. Campbell, P....-.-- * 250,000 | Nat. Cy Bk., N. Y.; Cont. 
(Adams) FIRST NATCHEZ BANK $95) fee Wood C. 1 67,000| Nat. Bk., Chi.; La. Nat. Bk.. 
Pop., 12,210 % 128 ‘000 N.0.; Nat. Bk. Com., St. L, 

Special collection depar|tment under direct p|ersonai su|pervision of the cashier. 

West Point ........ BANK OF WEST POINT ----- 96) Isham Evans, P......--.-. * 50,000 | Oriental N. Bk., N. Y.; Mech. 

(Clay) BANK OF WEST POINT . . A. Critz, ¥.-P. l 10,00] N. BE., St. L. 
Pop., 3,193. H. Carlisle, C. t 176,000 
W.E. Movre, Jr., A. C. 
Collections have the per|sonal attention of an) officer of this bank. 
Yazoo City ....... | FIRST MATIONAL BANK...--- R. L. Bennett, P........-. * 100,000 | Nat. City Bk., N. New 
pi are FIRST NATIONAL BANK | W.6.Gr rats. c -P. ! 40,860 Orleans Nat. "Bk. x. '0. 
‘op., 4,944. 4 
: Only national bank in Funep “City, Collectiions will rjeceive careful and 
prompt attention. 
MISSOURI. 
Kansas City ...... "86 ¢ S. Jenen, +-.---------| ® 250,000 | Chem. and Mercan.Nat.Bks., 
Ste leeeeee™ |) BR) Reet ee 
‘op. 8. ai 
_—— David ee A.C. and Nat. Bk. Com., St. L.” 
Thoroughly organized collection departmen t. Special) attention given 
accounts of country banks. 
©  smmanie ts 65 W.S. Woods, P.._....-.... * 1,000,000 | N. B. Com., N. City B., N. 
NAT'L BANK OF COMMERCE W Hz. Winants, V. -P. f _ 1,550,400 Park B., Beeb. 1st, Ana er. 
W. A. Rule, C. t 32,670,660 N. Bs., N. B. of "No. Am., 
| Chas. H. ae, A.C and Kountze Bros., N. 
| F. H. Head, A. C. Cont. and ist N. Bs. , Chi; 
2d N. B.,N.B. Rep. ce andN. 
| Shawmut B., Bos.; 4th and 
| Mer.-Lac. N, Bks., St. L.; 
Accounts of out of town | banks solicited. Special Aagios . San F.; La. 
facilities for making c ollections on all acc\essible * Dresdner Ba 
points at lowest rates.) Union x, Osintth s B., an 
Credit Lyonnats, Lon.; ’ Cre- 
dit Lyonnais, Paris; Filiale 
der Dresdner B., Hamburg. 
Sedalia_...........: THIRD NATIONAL BANK------ 92 H. W. Harris, P. ........ * 100,000 | Nat. Park Bk.,N. Y.; ist.and - 
(Peitis) THIRD NATIONAL BANK A. P. Morey, V.-P. 1 20,000} City Nat. Bks., K.C.; Nat. 
Pop., 15,231 W. A. Latimer, C. ¢  525,000| Bk.Com., St. L. 
R. F. Harris, A. C. 
Special attention given | ito collections. 
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Town, Ceunty, Name of Bank * Capital 
Population ' | § State + Private onl Officers : Sedeeke Correspondents 
SB. Pee ...-..-. "73| L. C. Burnes, P.......... * ¢ 100,000; Am. zs. , Bk., N. Y.; 1st 
. ‘Buchanan WAT'L BANK.OF ST. JOSEPH. Huston Wyeth, V.-P. | 217,720 — t. cs _— Nat. Bk. 
‘op., 102, Jas. N. Burnes Jr., V.-P. t 4,190,000 


Perfect facilities for the| transaction of ever y branch jof the ae business. 
Send us your collection|s, 


Ps ee ose “ | §T. JOSEPH STOCK YARDS BK... Charles Pasche, P....... * 100,000 | West. Nat. Bk. of U. 4 a, z+ 
ae Chesney, V. 35,000 Drovers Dep. Nat. BK., 
G. G. Everhard, ¢. ” 1,500,000 | Chi.; Mech. Nat. Bk. st. 
The only bank at Stock |Yards. Send ‘all stolck yard, packing house, and 
| South St. Joseph colle|ctions direct for projmpt atten|tion. 


eee ” | °89| John S. Lemon, P. ...... * 200,000 | Han. and West Nat. Bks., 
| TOOTLE LEMON NAT. BANK -°89) sor Tootle, Jr., V.-P.| | _28,840| N.¥.;Com'l Nat. Bk., Chi.; 
Graham G. Lacy, VP. | ¢ 4,294570| Nat. BE., Com., St. L. 

| A. Zimmerman, C. , 

| Wes. Evans, A. C. 


@t. Louis..........) .- $64) Walker Hill, P.._- * 500,000 | Bk. of N. Y. Nat. B _ Am 

St. Louis Ciiy)| AMERICAN EXCHANGE BE Catiin, . t 638,510 N. Y.; First Nat. ., Chi. 
Op., 575,238 | A. Battaile, "C. t 6,143,460 

| aan Chenslor, A. C. 

This bank solicits colle|ctions, and promises) its best a\ttention and remittance 

on day of payment. Write for terms. 








Og! 


ge 7 ’ _...'57| R. R. Hutchinson, P..... * 2,000,000 | Nat. Park Bk., N. Y.; Com’l 
MECHANICS NAT'L BANK B. B. Grabam, ves P, | 2'500,000| Nat. Bk., Chi.; State Nat. 
H. P. Hilliard, C. t 12,000,000} Bk., N. O.; Nat. Bk., Com., 
| J. A. Berninghaus, A. C. K.¢. 
F. P. Jones, A. C. 


Immediate attention giv : to all collections.| Correspondence solicited. 

| Correspondents in all |leading cities in this and forejign countries. 

Pe ccaceasee « | . ---8°99| Festus J. Wade, P. * — 8,000,000 bg Co. of Am. at a. N. 
MERCANTILE TRUST CO . C. H. Spencer, V.-P 1 6,754,680 k., N.Y.; Cont. d Am 

LE. Anderson, VP. ¢ 11,983,270 tr & Sav. Bks. “Oni me Bk. 





Jonathan Rice, V.-P Com. and First N. Bk. »K.C.; 
Geo. W. Wilson, T. Girard and First N. Bks., 
C. H. McMillan, 8. Phil. 





Interest allowed ondaily| balances. Accounts) of banks jand bankers solicited. 


— ° Julius 8. Walsh, P....... % $,000,000 | Nat. City Bk., N.Y.; Ill. Tr.& 
—— VALLEY ee go| Breckinridge Jones, V.- “P| | 5,150,780 Sav. Bk., Chi.; Old Colony 


ween nnn en teen ee ee ee ee ee 90) §. E. Hoffman, V.- B $ 23'269/550 | Tr.Co., Bos.; Phil.Nat.BK., 
dno. D. Davis, V. P. Phil.; Citiz. Nat. Bk., Cin. 
J. E. Brock, 8. 

Accounts and correspon|dence solicited. 


a ."57| W.H. Thompson, P..... * 7,000,000 | Nat.!Park. Bk., N. Y.; Cont. 
WAT’L BK. OF COMMERCE. - % aoe, V.-P. | | 8,540,180 |- Nat.Bk., Chi; "Colonial Nat. 
. F. Edwards, V.-P. t 40,339,170 Bk., Bos.; Franklin Nat. 
BE E. Marshall, V.-P. BK., Phil.’ 
= Nickerson, V.-P. 


as. L. Merrill, A. C. 
W. B. Cowen, A. ¢ 
F. W. Wrieden, A. C. 
G.N, Hitchcock, A.C. 
Accounts of Banks, Ban|kers, Merchants, an\d Corporaltions solicited upon 
favorable terms. Corr\espondence invited. 


a “ | THIRD NATIONAL BANK------ "57 Cornten &. Huttig, P....| * 2,000,000 | Kountze Bros., N. Bk. Sa 
THIRD NATIONAL BANK rion BB 5 ee | ee os ya “City, 

Geo 'W. Galbreath,C. | ¢ 21,221,080 Chase, and First NB ad 
John R. Cooke, A 0. N. Cont. N. BK., ae 
N. Bk: ’Redemp., Bos.; First 

N. Bk., Phil.; Wells, Fargo 

















Send us your collections. & Co., San. F. 
MONTANA. 
Great Falis_....... BASCADE BANK .......------ *g9 S. E. Atkinson, P........ * 75,000 | Seab. Nat. Bk., mJ Y.; Cont. 
Cascad CASCADE BANK oe FD. Atkinson, C. i -15,000| Nat. Bk., Chi.; eile, F Far- 
‘Op., 14.980 Ww. W. Miller, A. Cc. t 400,000 go & Co. BE., sank 


The oldest bank in the |city. Collections from mercha\nts and manufacturers 
receive special attention. Correspondence) solicited. 








NEBRASKA. 
Ome pougiasy "| COMMERCIAL RAT'L BANK -'S4) CO ovo || 100000 | Bk sChis Cora Bx. Nat. Bi. 
‘Op., 102,555 a. Millard, co . t 1,607,000 Phi nil "idorkae. iat. Bk., 
agan, . 
Collections and correspjondence solicited. 
wee “ | BIRST NATIONAL BANK ------ 63} Herman Kountze, P....|* 500,000 | Kountze Bros., N. Y.; Cont. 
FIRST NATIONAL BANK J. A. Creighton, V.-P. | 226,000 | Nat. Bk., Chi; Nat. *Shaw- 
F. H. Davis, C. 4,590,570 mut Bk., Bos.; 3d Nat. BK., 
C. T. Kountze, A.C. st. L. 


L. L. Kountze, A. Cc. 
Collections made on all _otaws West and No|rthwest at lowest rates. 
Correspondence invite! 
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| 
Town, County, Name of Bank | * Capital 
Officers { Surplus Correspondents 
Population § State t Private Est. t Deposits 
en BT M. T. Barlow, P. ........| *$ 400,000 | American Ex. N. Bk., N. Y.; 
(Dougias UNITED STATES WAT'L BK.. ¥;B. Caldwell, it a 08 | Corn Ex. N. “Bk., Chi.; 34 
Pop., {02.555 | Fs Rhoades, A.C. it 4, 171.910 N. BE., St. L. 
1. Talmage, A. C. | 
Your business invited, “ both’ accounts and cio) lections, . 
| 
South fam = 86) Guy C. Bareen, tg apatite * 200,000 | Nat. Park BKE., N. Y.; 18t 
(Dou SOUTH OMAHA NAT'L BANK. -? A. Cud = oF. i 273, 510 | Nat. BE., Chi.; Nat. Bk. of 
Pop., 6001 C. Bostwick, V..P. | $ 2,550,090| Com., St. L.; Phil. Nat. Bk., 
& 8 Anderson, C. | Phil. 


H. C. Miller, A.C. 
Send all stock yard, paicking house, and So uth Omah| a collections direct. 





NEW HAMPSHIRE. 








Concord ........-.| FIRST RATIONAL BANK------ 64) Wm. F. Ra eines * 150,000 | Nat. City Bk., N. Y.; 1st Nat. 
(Merrimack) | “FIRST NATIONAL BANK Chas. G. Remick, C. i 185,160 Bk. and Nat. Bk. Redemp., 
Pop., ea | | Wm. A. Stone, Jr., A.C.| $ 1,380,660! Bos. 

| Special attention given te collections. Low] rates. Pr. pees returns. 

Keene ...... ......| KEENE NATIONAL BANK-----.- °65| G. A. Litchfield, P....... * oy 000 | Nat. Park Bk., N. Y.; 1st Nat. 
C Cheshire) KEENE NATIONAL BARK W. L. Mason, C. y 71,430 Chi. and Bos.. 4th St. 
Pop., 9,165 727690 Nat. BK., Phil. 

Unequaled facilities for making collections. beoust alttention to all banking 





matters intrusted to u| Y 


Manchester........ FIRST RATIONAL BANK ------ 153) pos Ogee PF. .cccccees * 150,000 | Firet Nat. Bk. and Nat. Bk 
Hillsboro) FIRST NATIONAL BANK - Hale, VP. i 100,000 Com., N.Y.; Nat. Shawmut 
'Op., 56,987 | ree a. Smith, C. t 400,000 and 2d Nat. Bks., Bos. 
Francis B. Eaton, ‘A.C. | 
Prompt attention given to all banking mattiers entru sted to us. 





| 





NEW JERSEY. 


Wewat®,..........- i . 60, ----'04) E. . ome a * — 1,000,000 Mezehante Bet, and Nat.Park 
(Essex) WAT'L REWARK BK. CO Dav: erritt, V.-P. || 1,089,710 | Bks., N. ¥.; Phil. Nat. Bk. 
Pop., 427,060 AH: Baldwin 2d. V.-P.|$ 5,191,960} Phil. 


Henry W. Tunis, C a 
Collectious in New Jersjey a specialty. Dirject connec\tion with nearly every 
point in the State. 


Paterson..... ....| PATERSON NAT'L BARK ----- 89; John W. Griggs, P....... * 300,000 | Hanover Nat.Bk.,N.Y.; Cont. 

(Passaic) PATERSON NAT'L BARK John 8. Cooke, VB. 240,850 Nat. Bk., Chi.; Mer. Nat. 
Pop., 105,171 Elmer Z. Halsted, 1,846,990 Bk., Phil. 

Dan’! H. Murray, ‘€ C. 

Collections on Paterson |remitted for on day of paymen't 

at low rates of exchan|ge. 


WHI oosccn cane *87| O. O. Bowman, P. - * 250,000 | Mer. Nat. Bk., N. Y.; Union 
(Mercer) BROAD ST. NATIONAL BARK. William G. Howell, V-P.! |) 131,000 Nat. Bk., Phil.; Shawmut 
Pop., 78,307 Robert J. Brace, c t 1,410,320 Nat. Bk., Bos. 
J 


+= 


Edwin M. Thorn, A. C. 


We handle items for the) entire State of New| Jersey. 
o 














NEW YORK. 
I ceecten ene So calatatinteall 73 E. C. McDougal, P. ..... | 500,000 | Chem.and Imp. & Tra. N.Bs., 
(Erie BANK OF BUFFALO § L. D. Rumsey, V.-P. ll 597,020 N. ters and Lincoln N. 
Pop., 352,387 Jobn L. Dan cle. C. | 3 7,997,560 Bs., N. ¥.; Mer. Ln. & Tr. 
Ralph Croy, A. | Co. ‘and Ist N . B. Chi.; Mer. 
Unusual care given to collections. sSpectalifa cilitiesfor| N.B.,Bos.; Phil. and Cent. 
Buffalo business. | | N: Bs., Phil. 
New York City...| SHASE RATIONAL BANK ._.-- 7 B. W. Cannon, P. -_..... | ; 1,000. eae 
eae CHASE NATIONAL BANK a. ve burt, obo T Bs0 
Ma: tian) E. J. Sta. a. 50,15. 1390 
Pop., 3,437,202 C. C. Slad ; 


Samuel H. esac a, C. 
H. K. Twitchell, A. C. 
Accounts of banks and bankers received on favorable |terms. 


»  Gadiews * .."51| Jas. T. Woodward, p.__| * 3,000,000 | Com’! ms BE., Chi.; aa, 
HANOVER NATIONAL BANK James M. Donald, V.. P| | _ 6,398,770 BE Rep. * Nat. Bk. 

Wm. Halis, Jr., VP. t 72,718,500 | Nat. Bk. Red mp. — 
William Logan, C. Union Nat. Bk. Phil. 
W. I. Lighthipe - Cc. 
Elmer E. Whittaker,A.C. 
Henry R. Carse, 2d A. C. 
A. D. Cambell, 2d A. C. 

Accounts of banks, bankiers, merchants, and 


 sndumabe ™ p ~1803 ze M. Gallaway, P.......; * 2,000,000 | Phil. Nat. Bk., Phil.; Het. 
MERCHANTS’ NAT'L BANK A. Brincker ‘off, VP 1,407,240 BE. Rep., Bos.; ; Com’! Bk. 
Wa. bT. Keyser, C. | $ 18,172,830 | St. L. 
Sam’) S. Campbell, A. C | 
Accounts of banks, bank ers, and merchants | Solicited. 
Collection accounts inv jited. | 


corporations solicited. 













































REPRESENTATIVE BANKS. 








| m | | * Capital 
Town, County, | Name of Bank 
Population * | § State t Private Est. Officers a+ Correspondents 
| 
k City...) 9 . L. Edwards, P. ....... * $ 2,000,000 | Corn Ex. and Ft. Dearborn 
ay; &— h WAT LBK. OF NORTH AMERICA & Charles W. Morse, V.-P. 9 2,116,590| Nat. Bks., Chi.; Nat. Bk. 
Manhattan) | Henry Chapin, Jr., V.-P. ¢ 17,512,000 Rep.. Bos. ; Cent. and Mer. 
Pop., 3,437,202 | Alfred H. Curtis, C. Nat. Bks., Phil. 


| | J. ress Sweasy, A.C. 
| | E. B. Wire, A.C. 
Bankers’, mauufacturers’, and commercial accounts solicited. 


| | 

| MATIOMAL GITY BANK.------- 12; James Stillman, P....... % 25,000,000 | ve. Bk. Rep., First Nat. an 
| WATIONAL CITY BANK | Samuel Sloan, VP: | 15,828,400 li. Tr. & Say. Bks. 

| 
| 


| 137,563,970 | Nat. Bk. Com., Secend 





| ¢. S. Whitson, V.-P. | Nat., and Nat. ‘Shawmut 
| Wm. A. Simonson, V.-P. Bks., Bos.; Far. & Mech., 
| F. A. Vanderlip, V.-P, Phil., and ‘Fourth St. Nat. 
| H. M. Kilborn, C. ’ Bks., Phil.; ist and Citiz 
| A. Kavanagh, A. C. Nat. Bks., Cin. 
| W. H. Tappan, A. C. 
| J. A. Stillman, A. C. 


| 8. E. Albeck, A.C. 
We issue travelers’ letters of credit, availa ble in all parts of the world; 
open commercial credits, buy foreign exch ange, 
| and sell drafts and cab le transfers. 


MPs casacinanite “ | MATIONAL PARK BANK------- °56| Richard Delafield, P..... * 3,000,000 Nat. Bk. ae. Chi.; Nat. Br. 
| NATIONAL PARK BANK | Stuyvesant Fish, VP. 6,907,370 Rep., Bo 


ll 
Gilbert G. Thorne, V.-P. ¢ 67,583,730 
George S. Hickok, Cc. | 
| | Bee. J. Baldwin, A.C. 
F. O. Foxcroft, A.C. 
| W. ©. Jones, A. C. 
| John C. Van Cleaf, A.C. 
| Wm. A. Main, A. é. 
Accounts solicited. Buy) and sell foreign exc hange. 
Superior facilities for collections. 


PY seers “ORIENTAL BANK.........-... §°53 R. W. Jones, Jr., 


* 600,000 
Nelson G. ‘Ayres, % -Pl i 836,940 
| George W. Adams, C. t 6,791,700 
Joseph E. Kehoe, A.C. 
Your account is respect fully: solicited. 


We ee hes “ | SEABOARD NATIONAL BANK- "8 G. Bayne, P. .......... * — 500,000 | Bkrs. Nat. Bk. Chi.; Nat. 


8. G. Nelson, V.-P. | 1,812,980 Shawinut Bk. and Nat. Bk. 
| €. Thompson, Cc. ¢ 18,362,320 Rep., Bos.; Cent. Nat. Bk. 
| We Cleverley, A. C. Phil.; Drov. & Mech. Nat. 


| J. H. Davis, A.C. Bk., Balt. 


United States Depositor y. Prompt and intelligent att ention given to all the 
interests of our custom ers. 


RP ebS ood a KNAUTH, & WACHOD & KUHNE--- 
e arrangements with banks and bankers in the U nited States, enabling 


them to draw their own drafts on Europe. Issue circular letters of credit 
available everywhere. 


MP eae * 10 RE BROUMERS---------.--|__...---....------- 002 200-| ---- von -na-ae- 
OUuny? oer a general domestic and foreign ba nking business. Correspondence 
eres from banks, bankers, and others desiring to open acceunts in New 
York, and also from th ose coutemplating changes in existing arrangements. 


Rochester .......- -"65 Henry C. Brewster, P. .. * 250,000 | Han. and Imp.&Tra.Nat.Bks. 
(Monroe) TRAPERS NATIONAL BANK. Chas) H. Palmer, C. I 717,980 N. Y.: ist Nat. — Chi.; 
Pop., 162,608 Carroll E. Bowen, A.C. {4,820,240 Nat. Bk. Rep., Bos 


Collections carefully made and promptly re mitted ‘for at lowest eases. 





NORTH CAROLINA. 





| 
Charlotte ......... ‘mF ©, ieee. Pe nacnunal —- Han. Nat. Bk., N. Y.; Cont. 
(Mecklenburg) CHARLOTTE NATIONAL BANK H. Twitty, c: iu 65,000 Nat.Bk., Chi; Corn Ex. sas 
Pop., 18,991 $ 610,000 Franklin Nat. Bks., Phil 
“UU. S. Depository.’”’ Un s aileetiniall facilities| for maki|ng collections. | Your 
Cadniee solicited. 
(ae eo - Spencer, P. ........ * 200,000 | Am. Ex. N. B.,N. Y.; 4th 
COMMERCIAL NATIONAL BANK Wiliam F Holt, V.-P. t 300,000 St. N. B., Phil.; N. Ex., ist, 
. A. G. Brenizer, C. $ 800,000 and Girard N. Bs., Balt. 
: Stands first on the hono r roll of National Blanks in thle State. Special atten- 
5 tion given collections. | 
FF i eden « Ges Stephens, P. ....| * 200,000 | West. Nat. Bk., N. Y.; Mer. 
SOUTHERN STATES TRUST $8; T. S. Franklin, V.-P. 4 8,000| Nat. Bk., Balt.; 1st Nat. 
W. H. Wood, 8.andT. | ¢ 215,000 Bk., ch. 


Does a general ‘enti business. 'Collectio|ns a specilalty. 


Greensboro. ......| CITY NATIONAL BANK .---.---- 90) J. M. Walker, P. ........ * 100,000 Some. N. B. and N. B of No. 
: Guilford) CITY NATIONAL BANK J. Van Lindley, V.-P. i 16,170 Am., N. 2 ist N. B., Chi.; 
é op., 10,035 Lee H. Battle, C t 322,330 Mer. N. B ; Balt. and Phil.’ 
Collections have the per sonal attention of ain officer of| this bank. 

* 

t 

t 





WF ecconece ” os LOAN & TRUST 5 .W. vry.J P. ....-------- 100,000 | West. Nat. Bk. of U.S., N.Y. 


76 3;,5,Cox, V.-P. 10,000 | Mer. Nat. Bk., Balt. 
Sooo Seana eee anne W.E. Allen, S.and T. 


625,000 
"Gaaaad banking ee stransacted. North|Carolina |collections a specialty. 
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Town, Count 
Population 


Greensboro 
pours 
‘op., 10,085 


Raleigh 
( Wake) 


Wilmington 
(New Hanover) 
Pop., 20,976 


(Summit) 
Pop., 42,728 


Ashtabula 
(Ashtabula) 
Pop., 12,949 


Bellefontaine -... 


(Logan) 
Pop., 6,649 


tcsiark) 
Pop., 30,667 


Cincinnati 
Hamititon) 
‘Op., 325,902 


“ | $ State 


| SOUTHERN LOAN & TRUST $9... 


| CAROLINA TRUST CO. ------.5°02) 


| GOM’L & FARMERS BANK --5°9! 


| ATLANTIC NATIONAL BANK -"92 
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Name of Bank 


t Private Est. 


A general baghking is 
ng a 


with bills of lad 


busin 


A general bankin 
usine 


North Carolina 


Opganined 1891. Unsur 
orth Carolina collect 


Dealing direct with prin 
collections a special fe 





* Capital 
Surplus 
Deposits 


Officers 


E. P. Wharton, P *$ 200,000 
A. W. McAlister, V.-P. | ] 5,560 
David White, 8. t 404,600 
R. G. Vaughn, T. 

ess. Collections solijcited. Spe 
ached. 


. W. Mills, P. ween 
Lm Heartt, V.-P. 4,000 
Wm. Hayes, C t 60,000 
ess transacted. Sen|d us your 
88. 


J.J. Thomas, P. 
‘- es Thompson, VP. 51,820 
* ye S- t 590,700 
W. Jackson, A. C 
passed facilities for handling 
ons promptly. 


J.8. Armstrong, P. -- 125,000 
Andrew og Cc. 175,000 
J. W. Yates, A.C 500,000 
cipal points in Nortlhand Sou 
ature and remit on |receipt. 


100,000 


OHIO. 








NATIONAL CITY BANK 83) N 


Collections carefully ma} 


WAT’L BK. OF ASHTABULA.--’9% 


Collections have the per 
on day of payment; sen 


PEOPLE’S NAT'L BANK 


Oldest bank, established 
tions which have the p 
payment is refused, rea 


CANTON SAV. & TR. GO. --- £02 


Collections, legai and c 


CANTON STATE BANK $1900 


Send us 
dispatch, 


FIFTH NATIONAL BANK 


eur business. 
Collections r 


"82: 


Collections and torresp 
personal attention and 


GERMAN NATIONAL BANK.--'S! 


Acceunts of banks, bank} 
en favorable terms. C 
prempt attention. 


FIRST NATIONAL BANK 63 


**Call upon us, or write 


*BANK OF COMMERCE GO. 51900 


We particularlyjsolicit y| 
Inquiries cheerfally an 


CITY DEPOSIT BANK 


Excellent facilities affor 


jus, with a view toe 


a Sten, x, seshacsuine ai 
E. 8. a A ore i 
Harry 9 
E. A. Oviatt, A. C. 
de and promptly re 


py a Walker, P * 100,000 

Asa L. Case, V. -P. q 29,500 
B. B. Seymour, C. t 340,000 
sonal attentionofanofiicer t 
dus your business. 


John B. Williams, P * 
Wm. W. Riddle, V.-P. || | 
R. B. Keller, C. t 
E. R. Gebby, A. C. 

in 1854; every mod) 
ersonal attention of 
sons are given. 


.. = - Davis, P. * 

:H. Kenny, V.-P. t 
o. H. Schlaback, 8. and T, 
ommercial papers g) 


A. C. Bra 
William L. Davia, V, P| y 
Corwin D. Bachtel, C. | ¢ 
Same will be cared fer with 

emitted fer on day o'f payment 


Chas. A. Hinsch, P. * — 600,000 
James M. Glenn, V. f 400,990 
Edward Seiter, t 4,586,070 
Monte J. Goble. A.C. 
ondence solicited. (All inquir 
replies. 


Gesrae H. Bohrer, P....| 
A. B. Voorheis, V.-P. 1 
Edward Herzog, C. t 
William C. Wachs, A. C. 
ers, and corporatien 
ollections given 


mitted for 


100,000 
3,680 
362,476 


ern facilit 
an officer 


100,000 
209,260 


iven prom 


* ~— 180,000 
19, 850 
470,020 


500,000 

585, 
4,500,000 
8 received 


James Barnett, P 
Thomas H. Wilson, V.-P. 
F. M. Osborne, 2d V.-P. 
A. B. Marshall, 8d V.-P. 
Joun R. Geary, Cc. 
J. H. Caswell, A. C. 
stablishin 
J.C. Campbell, P. 200,000 
Dennis Kelly, V.-P. q 30, 000 
P. L. Schneider, C. t 700.000 
ovr collections, whi ch we will) 
swered. 


Foster Copeland, P...... 500,000 
C. H. Hanna, V.- P. 175,000 
1,048,130 


J.J. ape 
ded for ma ing colle|ctions 


* 








promptly. Correspond 


ence solicited. 





Correspondents 


Nat. = oc Am. and Nat. 
Park »N. Y.; Cont. Nat. 
Bk., Chi’: Corn Ex. and 
Girard Nat. Bks., Phil. 

cial attentien to drafts 


1st Bat Be. »N.Y.; Mfrs. vat, 
Bk. Mer. Nat. Bk.: 
Bait: Bate Bk. of Va., 


Han, and West. Nat. =. 
Girard Cent. 
Corn Ex. Nat.,Bks., ‘Pans 
Nat. Ex. and Nat.’ Union 
exe. Balt.; Mer. and ist 
Nat. Bks., Rich. 


Chem. N. Bk., N.Y.; Cont. N. 
BK. ons ath St. N. Bx. 
Phil.; Mer. N. BK., Balt. 

th Guodian, we ‘nabe 


ine. & Tra. e.. and 
rk Nat. Be LY 
at lowest rates. 


Seaboard N. BK., N. Y.; Clev. 
N. Bk., Cley. 


jhis bank; we remit 


First N. Bks.,N 


ee am Cin.; 
Cent. N. Bk., Cle 


for makin llec- 
of the bank. “When 


Nat. Park Bk., N.Y.; Un. N: 
Be. » Clev.; Melion Nat. Bk, 


pt and careful attention. 


West. Nat. Bk. of U.S.,N. Y.; 
Cont. Nat. Bk., Chi.; er, 
Nat. Bk., Phil. 


lst, Phenix, and West. Nat. 
Bks., N. ¥.; Cont., Bkrs., 
and Corn Ex. Nat. Bks. 
Chi.; Mech. Nat. Bk., St. L. 
les will receive 


Nat. Bk. Com., Imp. & Tra., 
and ist Nat. Bks. he Ite mas 
N- BE. of N- Am.’ ist and 

. Nat. , Chi; 

. and Mech! Nat. 


Bks., St. L 


i 4 Chem. Nat. Bks. 
First Nat. Bk., and 
Nats vie of N. Am., Chi 


g business connections.”’ 


N. Bk. Com., N. Y.; Cont. 
N. Bk., Chi.; Corn Ex. N. 
Bk., Phil.; 5th Nat. Bk., Cin. 

give careful attention. 


West. Nat. Bk., N. ¥.; Com'l 
Nat. Bk., Chi; Euclid Park 
Nat. Bk., Clev. ; ; Trades- 
mens Nat. Bk., Phil.; 5th 
Nat. Bk., Cin. 
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Capital 

Town, County, Name of Bank Officers | Surpiag Correspondents 
Population § State t Private Est. Deposits Pp 

a a a 

Solumbus ...-- -- $°83) Cyrus Huling, P *¢ 500,000 | Tr. Co. of Am., N. Y.; Am. 

On (erankiin) COLUMBUS SAY. & TR. CO.8'S3) Ove: Cameron, V..P | 52000} Tr. & Sav. Bk., Uhi.; Buclid 


‘Op., 125,560 F, J. Dawson, 8. and T. ‘ Park Nat. BK., Clev.; 5th 
A banking and trust busjiness transacted. S|pecia 
attention to collections}. Correspondence in|vited. 


MERCHANTS & MANUFAG- Wn. D. Park, P * ween Han. Nat. Bk., N. Y.; Cont. 


- ! Nat. Bk., Chi.; 4th St. Nat. 
: 4,200,000 | Bk., Phil. 


Nat. Bk., Cin. 


W. 8. Courtright. V. 
TURERS NATIONAL BANK -°| G soorcPetsmv: 
Howard C. Park, C. 
W. B. Beebe, A. C. 
M. H. Sims, A. C. 
Send us your Columbus |and Central Ohio cojllections. | Promptly cared for. 


Coshocton .-§°03} J. L. * 50,000 | Seab. N. Bk., N. Y.; Colonial 
(Goshacio PEOPLES BKG. & TR. CO. --§ +! s : NBL Pt. 
‘op., 6,47 Le. , 


A thoroughly organized| collection departme|nt. Wherje ayment is refused 
we give you reason wh\y. 


a. .°47| George H. Ely, P. 250,000 | N. Bk. Com., N. Y.; Bk. of 
as NATIONAL BANK OF ELYRIA.‘47) Soorse Baldwin, V.-P. 110,960 | Com. N. A.; Cley. 
Pop., 8,791 E. E. Williams, C: 906,770 
S. H. Squires, Jr., A. C. 
Collections carefully majde and promptly accjounted ojr at reasonable rates. 
We answer all inquiri|¢s. 


indla: ..’86| Judson Palmer, P. ..... 100,000 | West. N. Bk. of 0.8, N. Y.; 
(Hancock) FARMERS NATIONAL BANK. ."8 John A. Scott, V.P. 12,000 Citizens N. Bk., Cin;-Euclid 
Pop., 17,613 R. W. Moore, C. 500,000 Park N. Bk.. Clev.; First 

’ N. Bk., Toledo. 
Collections have the pers|/onal attention of an |officer of this bank; we remit on 
day of payment; send |48 your business. 


Greenville *02| Charles Schreel, P Chase Nat. Bk., N. Y.; Third 
tpurkey "| CITIZENS BANK +02) Enoch Westerfield, VP. Nat. Bk., Cin. 
Pop., 5,501 S. O. Westertield, C. 
A 1 ized miiestiam danse Wh is refused 
thoroughly organized |collection departmejnt. e|re payment is refuse 
we give you reason why}|- Responsibility $1/50,000. 


Hamilton ’ % F. W. Whitaker, P. ..... Seab. Nat. Bk., N. Y.; Com’! 
(Butler) MIAMI VALLEY HAT’L BANK ‘88 O. M. Baker, V.-P. Nat. Bk., Chi.; Fourth and 
Pop., 23,914 C. E. Mason, C. Equit. Nat. Bks.,Cin.; New 

r H.W.Shollenbarger,A.C. 1st Nat. BE., Col. 
Special attention to all |collections. Kemit |always on| day of payment. 


Lima | . D. J. Cable, P 
(Alien) LIMA TRUST CO. $03) °. D. S. Neely, V-P. 
Pop., 21,723 Chas. H. East, S. and T. ‘ 
Collections have the per|Sonal attention of an) officer of |this bank; we remit 
on day of payment; sen|d us your business. 


London ..§'70| John T. Vent, P 30,000 | Winslow, L. & Co., N. Y.; 
(Madison) LONDON EXCH. BANK CO. --$70 (ron Butler, V.-P. 10,040 | Ohio Valley and Fifth Nat. 
Pop., 3,511 R. W. Boyd, C. $ 245,660) Bks., Cin.; Hayden-Clinton 

Nat. Bk., Columbus. 
Collections have the per|sonal attention of an| officer of |this bank; we remit 
on day of payment; sen|d us your business. 


’ -1900} Charles Hahn, P * 100,000 | Chase Nat. Bk., N. Y.; Bk. of 

NAT'L BK. OF COMMERCE George L. Glitsch, V.-P.| |] 3,760 Com. N. A., Clev.; First 
E. A. Braun, C. t 363,390 Nat. Bk., Cin. 

A. R. Maddock, A. C. 


Collections'have the per|sonal attention of an| officer of [this bank; we remit 
on day of payment; send us your business. 


° E. Huber, P. First Nat. Bk., N. Y.; First 
MARION WAT'L BANK Thos. J.McMurray,V.-P.| || 5 Nat. BK., Cin. 


H. B. Hane, C. 
J.E. Waddell, A. C. - 
Collections and correspo|ndence solicited; all |jinquiries |will receive prompt 
personal attention. 


(Marion) 
Pop., 11,862 


MASSILLON SAV. & BKG.60.§'95| Frederick H. Snyder, P.| * 50,000 | Fifth Avenue Bk., N. Y. 
(Stark) F. W. Arnold, C. q 10,110 
Pop., 11,944 T. T. Dillon, A. C.’ t 186,820 


Facilities for any busine|as in the line of bank|ing. A thoroughly organized cole 
lection department. Wihere payment is refjused we g\ive;you reason why. 


Middletown . --§'50| Charles B. Oglesby, P.-- 50,000 | Imp. & Tra. N. Bk., N. Y.; O. 
(Butler) OGLESBY & BARNITZ CO. --§ W. O. Barnitz, VP. 52,000 Val, and Ger. N. Bks., Cin. 
Pop., 9,215 Joseph W. Shafer, C. 500,000 . 
State bank, established |1850; every modern moitity for making collections. 
Prompt attention to all) banking matters en|trusted to\u . 


.--1'99| H. N. Hills, P. Han. Nat. Bk., N. Y.; Mer. 
DIME SAVINGS BANK GO u. £ Lyseteee, V.-P. and Mnfrs. Nat. Bk., Col. 
. H. Avery, C. 

Collections have the per|sonal atteation of an| officer of |this bank; we remit 

NEWARK TRUST CO. $03 Tr) Donovan Morton Tr. Co., N. ¥.; Ohio 
) : $8. J. Davis, V.-P. 225,000 | Tr.Co., Col.” 
Pop., 18,157 J.H. Newvahner, S. & T. 

Collections have the per|sonal attention of an) officer of |this bank; we remit 
ou day of payment; send us your business. 


Painesville ) 93) J. J. Harrison, P West. N. Bk., N. Y.; 1st and 
(Lake DOLLAR SAVINGS BK. CO.-¢ W. F. Smith, V.-P. 4 Euclid Park N. Bks., Clev. 
Pop., 5, W. R. Radcliffe, S. & T. 
W. L. Baker, 2d V.-P. 
Collections have the per|sonal attention ot an| officer of |this bank; we remit 
on day of payment; sen'd us your business. 
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Town, Count; 


vy, 
Population 


Piqua 
(Miami) 
Pop., 12,172 


Sidney 
(Shelby) 
Pop., 5,688 


Springfield 
. (Clark) 
Pop. +1 88,253 


\(Benee a) 
Pop., 10,989 


(Lucas) 
Pop., 131,822 


(Champaign) 
Pop., 6, 


Youngstown 
( ne 





BANKERS’ MONTHLY. 


Name of Bank 


§ State t Private Est. 


PIQUA SAVINGS BANK CO. -5°01 


A thoroughly organized 
we give you reason wh 


CITIZENS’ BANK 170 


Collections carefully ma 
We answer all inquiri’ 


FIRST NATIONAL BANK 


Oldest and largest bank 
department. Draftspr 


CITY NATIONAL BANK ------1900 


Officers 


| 


William P. Orr, P. 
L. M. Flesh, V.-P. 
J. L. Prugh, C. 

W. B. Du Bois, A. C. 


y- 


H. W. Thompson, P. 
W. P. Metcalf, V.-P. 
Wm. A. Graham, C. 

J.C. Cummins, A. C. 


de-and promptly acc 


es. 


“64 Asa S. pommel, vs 


ene Mitchell, 
A. R. Cobaugh, = 
Geo. W - Winger, A. C 
in Springfield. Mod 


Robert Miller, P 





Collections carefully made and promptly acc 


We answer all inquiri 


NAT’L BANK OF COMMERCE- "89 8 


Collections a specialty. 
entrusted to us. 


NATIONAL BK. OF URBANA --*92 


This bank endeavors to 
all business received. 


COMMERCIAL NAT'L BANK.."8! 


Prompt and jadicious at 
business entrusted to | 


DOLLAR SAV. & TR. CO.---.8°87) 4 


Graton H. Baker, V.-P. 
T. A. Miller, C. 
A. Dunn, A. C. 


es. 
s. x eeecnnaie V.-P. 


G. W. Walbridge, c. 
R. H. Scribner, A. Cc. 


Prompt attention to 


W. R. Warnock, P. 
J.J. Mumper, V-B. 
A. F. Vance, Jr., 
W. E. Berry, A. oe 


iwive prompt, faithfu 


G. M. McKelve 

L. E. Cochran, 

Mason Evans, C. 
C. H. Kenvedy, A.C. 
jtention given to coll 
us. 


E. Adams, P.. 
John C. W ick, ee 
H. M. Garlick, V.-P. 
RF. Hartshorn, ss 


P 





E. M. Wick, S 


‘collection departme 


esented in person. P 


2 aad 


* Capital 
} Surplus Correspondents 
Ss aepene 


——————— 


#3 50,000 | Chase Nat. Bk., N. Y.; Cit. 
tl 11,000 izens Nat. Bk., Cin.; Ohio 
$ 470,000; Nat. Bk., Col. 

Wher 


ot. e payment is refused 


* 100,000 
! : 35,510 


4th N. Bk., N. Y.; 1st N. Bk., 
Cin.; Cent. N. Bk., Cley. 


ounted for| at reasonable rates, 


Oe AE Corn Ex, 
Chl. its 


t N. Bks. Cin. 
and Phil.; v. Bk. ‘Rep. Bos. 
ped collection 
ttances. 


Chase N. Bk., N. Y.; 
ll 2,470 & Sav. BkK., Chi.; Euclid 
t 343,100 — and Coloniai'N . Bks., 
ev. 


ounted for! at reasonable rates, 


ernly equi) 
romptrem) 


* 100,000 W. Tr. 


* 500,000 
ll 190,000 | 
¢ 2,700,000 


all banki| 


Chase we. pe. 7 Bk. s 
B.. ¥ A., N.Y.; 
Nat. BE, Gait ‘Citiz: ‘at 
Bk., Cin. 

ng matters 

100,000 | First N 
32,430 | 

323,600 | 


and int 


Y. Bk., N. aa 
Bk., Cin.;’ 3d N 


Citiz. N. 
-'Bk., Phil. 


| 
jelligent attention to 





200,000 | ist Nat. Bk., 
90,000 | Bk., Clev. 
735,000 | 


ections an) 'd all other 


N. Y.; 1st Nat. 





1,000,000 
"300,000 


| Bk. Com., N. Y.; Bk. of 
8,500,000 | 
| 


Com. N. A., Cley.; 2d N 
Bk., Pitt 


Collections have the per sonai attention ofan officer of jthis bank; we remit 


on day ot Payment; sen 


OK 


dus your business. 





Oklahoma 
( Oklahoma) 
Pop., 10,037 


OKLAHOMA CITY NAT'L BK. -'08 


Collections a specialty a 
to all matters entruste 


LAHOMA. 
> 4s . Duncan, P 
oie hs hn, V.-P. 
Wihugh ‘ilkins, Cc. 
I. M. Holcomb, A. C. 


nd remitted for on d| 
d to us. 


PENNSYLVANIA. 





Allegheny 
(Alleg 
Pop., 129, 306 


Braddock 
(Allegheny) 
Pop., 15,654 


Carnegie 
(Allegheny) 
Pop., 7,330 


Charleroi 
( Washington) 
Pop., 5,930 


03 


A thoroughly organized 
collections direct from 
ment for a reasonable 


CITIZENS BANK §'03) 


Collections have the per} 
on day of payment; sen) 


CARNEGIE NATIONAL BANK..”7 


This bank endeavors to 
business received. 


FIRST NATIONAL BANK 


We represent the draw| 


91) 





74| R. P 
vr M.S. Young, V.-P. 


James Richey, Jr., ‘ 
Charles Dunbar, VP 
Edward A. Young, T. 
H. W. Watkins, S. 

lcollection departme 
merchants and man 

charge. 


A. 8S. Braznell, P 

J. M. Clifford, V:-P. 

T. C, Baird, C. 

J. M. Clifford, Jr., A.C. 
sonal attention of a 
dus your business. 


. Burgan, P 


Jay C. Stauffer, Cc. 
give prompt, faithfu 


John K. Tener, P. 

Jonn H. Frye, V.-P. 

R. H. Rush, C. 
er,urge payment, an 


100,000 | Seab. Nat. Bk., N. Y. 


ig of pay|ment. Prompt attention 


200,000 | Seab. Nat. Bk., N. Y. 
20,000 | 

| 
iven 
just- 


nt. Prom|pt ngtoution 
ufacturer |Se Special a 


| 
50,000 | Han. N. Bk., 
Bk., Pitt. 


N. Y.; Ger. N. 


n Officer o|f this bank; we remit 


100,000 
i os 000 | 


Han. N. Bk., N, Y.; Ger.¥. 


BK., Pitt. 


> 92,000 ) | 
l, aul intel lligent attention toall 


x 50,000 | Chase N.Bk., 
i 79,320 | N. BK., Pitt. 

t 602.930 | 

dare succiessful collectors. 


N. Y.; Farmeti 





ee 
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* Capital 
Town, County, Name of Bank 
Population ’ | § State + Private Est. Officers ! | Depoate Correspondents 


—— 


lisville -.'02| F. E. Markell, P. .-| *$ 100,000 | German N. Bk., Pitt. 
Connellsville CITIZENS NATIONAL BANK ¥, B, Markell, P :,------| 70 age 


Pop., 7,160 R. W. Soisson, C. t 182,490 


Collections have the per|sonal attention of ain officer o/f this bank; we remit 
on day of payment; send| us your business. 


_--'98) J. A Foren, F 50,000 | Seab. N. Y.; Colum- 
CORAOPOLIS WAT'L BAMK..."9) 3: Fsopam 9.000 | Seab. N. Bk. N. 

J. W. Heck, C. A 

E. L. Keiser, A. C. 


This bank endeavors to (give prompt, faithful 
business received. 


OHIO VALLEY TRUST CO....5°01) J. 4. ames Es i 


Ww. 8. Ramsey, 
C. B. Ferguson, 8 &T. 


Collections carefully ma\d@ and promptly acicounted flor at reasonable 
rates. We answer all jinquiries. 


Duwackington) FIRST NATIONAL BANK Bert W. Castner, VP. 


Pop., 6,000 Herbert Ailes, C 
James G. Binns, A. C. 


Mercantile collections |a specialty. We prjesentdraf|ts in person and remit 
promptly. Try us once|. 


ugquesne. b "03|) Chas. B. Payne, P. ...-.-. / Nat. Bk. of Com., N. Y.; Mel- 
. taile heny) DUQUESNE TRUST CO § E. J. Hamilivon, V.- lon Nat. Bk., Pitt. 
Pop. 9 9,036 W. G. Davis, S. & T. 
oY A thoroughly organized |collection departme|nt. Wherje payment is refused 
we give you reason whiy. 


Greensbur; * --°81) John D. Miller, P.. 100,000 | Chase Nat. Bk., N. Y.; Mellon 
(Westmoreiand) MERCH. & FAR. WAT. BK. Thomas H. Irwin, V-P. Nat. Bk., Pitt. 
Pop., 6,508 J. C. Crownover, C. 
R. A. Brandon, A. C. 


Collections have the per|sonal attention of a/n officer o/f the bank; vigorous 
attention given same; |proceeds promptly a\ccounted r 


Homestead °87| Louis Rott, P. .......... | * mm Chase N. Bk. po , Sth and 
(Allegheny) FIRST NATIONAL BANK M. H. West, V.-P. Mellon N. Bes., Pi t. 
Pop., 12,554 J.O. Miller, C. 880,000 
C. W. Morton, A. C. 
Collections carefully maide and promptly accjounted for at reasonable rates, 
We answer all inquirijes. 


In .1900| C. W. Gaut, P. 50,000 | Seab. N. Bk., N. Y.; First N. 
(Westmoreland) CITIZENS NATIONAL BANK J. M. Lang, V.-P. 500 | Bk., Pitt. ? 


Pop., 2,452 J. Arthur 8 ones, C. 
Collections have the per|sonal attention of ain officer o/f this bank; we remit 
on day of payment; sen/d us your business. 


Jeannette ...... 89) J. . Ringer, P. oon Bk., N. x Farmers 
(Westmoreland) FIRST HATIONAL BANK H. A. Lauffer, V.-P. NN . Bk., P 


Pop., 5,865 John W. Keltz, C. t 
This bank endeavors to |give prompt, faithfull, and inte Lee attention to 
all business received. 


Latrobe - CITIZENS NAT'L BANK "g8| A. Jamison, P. .......... $0,000 . Bk. N. Y.; Second 


(Westmoreland) 8. H. Miller, V.-P. 
Pop., 4,614 Joseph E. Barnett, C. 
Cc. J. Donnelly, A. C. 
Mercantile collections a| specialty. We presjent drafts) in person and remit 
promptly. Try us once. 


McKeesport °”75| James S. Kuhn, P. ...... * 
A n FIRST NATIONAL BANK J. W. Bailie, V.-P.  _ 290,820] N. Y¥.; 1st Nat. 


(Auegnen 
op., 34 Chas. A. Tawney, ‘ t 2,472,060 
Wm. Nagel, A. 
Prompt s attention to colllections direct from |merchant|s and manufacturers. 
opal adjustment at |reasonable rates. Tihe oldest jand largest bank in 
cKeesport. 


Ligonter NAT'L BK. OF LIGONIER : £0,000 | Melion N. BK., Pitt. 


estmoreland) 
Pop., 1,259 G. Clifford eke Cc. 
Collections have the per|sonal attention of alu officer of this bank; we remit 
on day of payment;.sen|d us your business. 


McKees Rocks .__ E. C. Kleinman, P. * 100,000 as z: Bk,, N. Y.; Federal 
(Allegheny) FIRST NATIONAL BANK C. M. Christianson, V.-P. ! 50,000 ., Pitt. 


Pop., 6,352 H. W. Sutton, C. 400,000 
Collections have the per|sonal attention of a n officer olf the bank; vigorous 
attention given same; |proceeds promptly aiccounted flor. 


Monongahela ...- _§°01| Joseph A. Herron, P. .-- 150,000 | Chem. N. B., N. Y.; Fifth N. 
( Washington) MONONGAHELA CITY TR.6O.S George A. Linn, V.-P. B. and Union Tr. Co., Pitt. 
Pop., 5,173 John F. Cooper, T. 968,890 
Wm. H. Alexander, 8. 
A thoroughly organized) collection departmient. Wheire payment is refused 
we give you reason whiy. 


Mt. Pleasant 64) Henry W. Stoner, P. ..../ * 100.00 First N. Bk., N.Y.; Mellon N. 
(remorsiond) FIRST NATIONAL BANK - Geo. W. Stoner, V.-P. -» Pitt. 


Pop., 4,745 J. D. Hitchman, C 
Oldest National Bank in Sonsueeeinael Cou|nty. ee rous attention given 
collections. Proceeds |promptly accounted) for. 


250,000 a and Lipesty Bs, Bks. 


k., Pitt. 


Vou. XXVII—No. 3-7. - 
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Town, County, 
Population 


New Kensington - 


( Westmoreland) 
Pop., 4,665 


Pateesionie - 
(Philadel nay 
Pop., 1, 


BANKERS MONTHLY. 


* Capital 
ame of Bank 
§ State ™~ Private i Officers ! ne Correspondents 


403) A. W. Logan, P. *$ 125,000 | Chase Nat. Bk.,N. Y.; Mello 
LOGAN TRUST CO. § Charles Parkin, V.-P. Nat. Bk., Pitt. ' 
J. R. Alter, T. 
J.McC. Kennedy, 8. 
A thoroughly organized |collection de artme|nt. © ollec|tions have the personal 
attention of an officer o/fthis bank. Vigorojus attention given same, 


1 BANK OF NORTH AMERICA. JohnH Michener, P....|* 1,000,000 | Bk. wes Y.N.B.A., 


at.) 1 gohn H. Wat . 
8. D. Jordan, A. C. +3 1 B.. 
~ Wm. J. ates. & c. N. Shawmut B., Bos.; 
Established 1781. Corr|espondence solicited and Mer. Nat. Bk., Balt. 
accounts received consjistent with legitima|te bankin|g. 


ao Bon amin omnis. P BE 000 | Seab. and Han. Nat. Bks. and 
CORN EXCHANGE NAT'L BK min Gtthing ab, and Hen. Wet, Bie. and 
Chas. ‘8. Caiwell, a 397,000 | Cont. Nat. Bk., Chi. 
M.N. Willits, JT, A. C. 
Accounts of banks and bjankers received on |favorable |terms. 


,-- 86} R. H. Rushton, P......../ * 8,000,000 ms. a Bk., First, Chase, 
FOURTH STREET NAT'L BK Francis L. Potts, VP. | ) 4,405,250 d West. Nat. Bks., Nat 
B. M. Faires, 2d V. -P. $ 33,377,200 BK. Com., Nat. Park Bk., 
. F. Shanbacker, C. and Han. Nat. Bk., N. ws 
W. Z. McLear, A.C. ist Nat. Bk., Cal.; Nat. 
Organized 1886. Solici a the accounts of banks and Shawmut Bk., 
bankers. Collections a| specialty. Corresp|ondence in|vited. 


1900} Henry Tatnall, P. - -| ® 1,000,000 | Nat. City and West. Nat. + Bp. 
FRANKLIN NATIONAL BANK J. R. McAllister, V-P. | | 1:417,530 | and Nat. Bk. Com 
J. R Meallister, C. ¢ 18,957,040 | First Nat. Bk. “Chk, Nine 
P. Passmore, A. C. Bk. Com., St. a 
Accounts of banks, corpo ae and individ|uals solici|ted. 


HS B. Reeves, P. * 2,000,000 | Chem., Mer.,and Ist Nat. Bks. 
GIRARD NATIONAL BANK R. L. Austin, V.-P. 2'575,000 and Nat. Bk. of No. Anm., 
Theo. E. Wiedersheim, $ 23,146,500 N. Y.; Com’! Nat. Bk., Chi; 
aa. -P. ba Nat. Bk., Bos.; Nat. Bk. 
Joseph ae de.,6 Com., St. ia 
Special attention spun to collections. Accol|unts of ba|nks and 
ankers solicite 


° E. B. Morris, P. .........| * 2,500,000 | Nat. Bk. gon. Han. Nat. Bk., 
GIRARD TRUST CO Wm. N. Ely, V.-P. "706,360 | and J. P. Mor gan & Co., N. 
A. A. Jackson, 2d V.-P. Y.; 1st Nat. BE. Chi. 
Edward 8. Page, 8. 
Cc. J. Rhoads, T. 
Interest allowed on bnla|nces. Accounts of bajnks and ciorporations solicited. 
Correspondence invite/d. 


"L:BK, 32] W. H. Heisler, P. aa Nat. Bk. of No. Am., Nat. 
MANUFACTURERS WAT'LBK. Samuel Campbeil, c. . Citizens Bk., Merchants 
7,5 Exchange, and Western 

Collections a specialty. |Correspondence, inv Nat. Bks., N. Y. 


P ..-'87| Geo. H. Earle, Jr. 000,01 Nat. Bk. of No. Am., BK. of 

MARKET ST. WAT'L BANK J, F. Sullivan, V. pe f N. Y.N. B. A., and Mer. 

Geo. D. as > 2 Ex. Nat. Bk., N. Y.; Cont. 

V.-P. Nat. “Bk., and Nat. Bk. of 

Wm. P. Sinnett, C. _ Am., Chi.; Nat. Shaw- 

Accounts of banks, banke|rs, corpor ations, fir|ms, and mut and Nat. Suffolk Bks., 
sugeveqaate solicited. |Prompt attention gijven to Bos. 

collections. 


; .'03| N. P. Shortridge, P.._... N. Park B., B. Com 
PHILADELPHIA NAT'L BANK Lincoln Godfrey, V.-P. ‘000 City B., B. . N. Y me 5 
8 L. Rue, 2d V.-P. Lincoln, Imp. & Tra. 
L. L. Rue, C. fan, +» 18t, 4th, and Mer. N 
H. J. Keser, A. C. Ba., N. ¥.3 Cont., Corn Ex. 
and Com’j N. and N. B. of 
No. Am., Northern Tr. Co., 
and Ill. Tr. & Sav. Bs..Chi.; 

Orgapined 1803. Natiojnal Bank, 1864. Acjcounts of N. Shawmut and 2d N 
anks, bankers, corpor|ations, firms, and inidividuals | and N.B. Rep.and Redemp., 
respectfully solicited. poe: ; Mer. and ist N. Bs., 


B 
*64| Louis Wagner, P........| * 600,000 | Seab., Chase, Mer. and West. 
THIRD NATIONAL BANK Davia 8. Witianas.Vi | | $82 bab, Guess, Mer. sad Wat 
Thomas J. Budd, C. ¢ 5,509,490 Rep., Chi. 
W. Clifford Wood, A.C. 


Accounts of banks, ban|kers, corporations and indlviiduals solicited. 
Collections a specialty. 


--.'01| J. A. Langfitt, P. Han. Nat. Bk. and Nat. Park 
FEDERAL NATIONAL BANK Gg. W. Eisenbeis, V.-P. Bk., N. ¥.; Cont. Nat. Bk. 
¢. ¥ . Eisenbeis, $ Chi. 
H. E. Succop, A. C. 
Special attention to coll oaiipans, 


INDUSTRIAL NATIONAL BK. ‘03 , Garand, F Han. and Liberty Nat. Bks., 


Prompt attention given |to collections direct |from merc|hants and man- 
ufacturers. 


500,000 | Seab. Nat. Bk., N. Y.; Am. 
KEYSTONE BANK “P. Tr. and Say. Bk., Chi.; 
we ‘aaa 'C. Girard Nat. Bk., Phil. 
E. E. aS ~o, 
Collections and correspojndence solicited; aljl inquirie|s will receive prompt 


personal attention. 
sm en ee 





Town, County, 
Population 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State t Private Est. 





wuegiiengs 
legheny 
bop. Oo, 616 


Scottdale 
(Westmoreland) 
Pop., 4,261 


Sewickley 
(Allegheny) 
Pop., 3,658 


Tarentum 
(Allegheny) 
Pop., 5,472 


Turtlecreek 
(Allegheny) 
Pop., 3,262 


| LINGOLN NATIONAL BANK ---°69) 


Prompt attention given 
Accounts solicited. 


MARINE NATIONAL BARK 


wr, 


awne- 10 


Collections or other bus 
and careful attention. 


MELLON NATIONAL BANK ---’69 


Superior collection facil 


PENNSYLVANIA NAT'L BK. --'90 


Prompt attention given 
ers on Lawrenceville 
Penn Ave. and Butler 


PEOPLES NATIONAL BANK --°64 


Collections and all oth 
bank will receive pro,,, 


SECOND NATIONAL BANK---.’63 


Prompt and careful atte 
accounts of banks, ban 


| COLONIAL TRUST CO. ----...8°02 


Accounts of banks and b 


FIDELITY TITLE & TRUST CO, 


Accounts of banks and b 


GUARDIAN TRUST CO. 8°08 


Collections and correspo 
personal attention. 


UNION TRUST CO. §°89) H 


Collections or other bus 
and careful attention. 


SCOTTDALE BANK ----------+'82) 


oss 6 largest bank. 
000. Send you 


FIRST NATIONAL BANK 90) 


Collections have the per 
attention given same; 


WAT. BK. OF TARENTUM-.-..'90 


Collections have the per 
attention given same; 


WAT. BK OF TURTLE CREEK -'03 


Collections have the per 
on day of payment; sen) 


WAT. BK. OF FAYETTE GO... .'64 





Charles B. McLean, P... 


to collections. 


iness entrusted to th 


jcollections. direct fr) 
ag a Pittsburgh,| which is 


kers, corporations, 


ankers solicited. 


Officers 


W. R. Christian, C. 
F. W. Van Osten, A. C. 


George C. Burgwin, P.-| 
T. T J. Wood, VE. | 
Jacob S. Brooks, C. 


A. W. Mellon, P. 
R. B. Melion, V.-P. 
.C.K 


Ss. 
WwW. 
Ww. 
8. 


nox, V.-P. 
Mitchell, C. 
B. Lewis, A. C. 
A. M’ Eldowney, A.C. 
H.S. Zimmerman, A. C. 
ties. Accounts of b 


A. e. M. Morgan, P....-- 
J.8. Seaman, Vv. -P. 

.M. Davis, C 
S.M. spontadtte, A.C. 


Ww. 


Special adjustm) 


Robert Wardrop, P. 
D. E. Park, V.-P. 

H. Schumacher, C. 

W. Dwight Bell, A. C. 
Frank L. Boggs, 2d A.C. 
business entrusted 
ptand careful atten 


James H. Willock, P.... 
George B. Barrett, V.-P. 
Thos. W. Welsh, Jr., C. 
James M. Young, A. C. 


ntion given to collec 


or Baten Te omecare 
C. Chaplin, V.-P. 
ener Cc. Stewart, 


T. 
A 
Jobn B. Jackson, P...... 
James J. Donnell, V.-P. 


C. E. Willock, T. 
ankers solicited. C 


Milton I. Baird, P. ...... 
J.C. Martin, V.-P. 
Geo. L. Stephenson, 

S. and T. 
ndence solicited; all 


. C. McEldowney, 

A. W. Mellon, V.- 

Gooes Hayes, 8. 
H. W. Gleffer, T. 


iness entrusted to t 


P.. 


Joseph R. Stauffer, P.. 
P. S. Loucks, V.-P. 
W.F. Stauffer, Cc. 

J. M. Zimmers, A. 
Established iss S2. 
t items direct to this 


2 J. Murray, P.. 
. P. Young, V. -P. 

E: P. Coffin, C. 

G. A. Somerville, A.C. 

sonal attention of a 

proceeds promptly 


John W. Hemphill, P.. 
. M. Stephens, V.-P. 

5: c. Camp, C. 

sonal attention of a 


W. H. Semmens, P. 
A. L. Faller, V.-P 
H. E. Schenck, C. 
sonal attention of a 
dus your business. 


Nathaniel Ewing, P. ...- 
Levi S. Gaddis, V.-P. 


proceeds promptly.a 
| 
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* Capital 
} Surplug 


| 5 Deposits 

23 “® 8 600,000 Seab., Phenix, and arket «& 
1 805,520 Fulton Nat.Bks 5 4Oere 
t 2,027,840 | Ex. Nat. Bk., Eh Girara 
Nat.Bk.,Phii’; Euclid Park 
Nat. Bk., Clev. 


soneee =. & Tra_N. B. and N. B. 
830,000 om., N. Y.; ist N. B. ,Chi.; 
uaker City N.B., Phil. 
1 receive prompt 


Correspondents 


Pak lw 
is task wi 


* bay Bk. of Am., West. Nat. Bk., 
10,880 ae Bros. 2 Co. and Nat. 

t 20,981, 370 Cit & 1-00 ; Mer. Loan 
, r.Co. ‘ah Fret Nat. Bk. 

.;, Bk. of No. Am. and 
Franklin and Cent. Nat. 


Bks., Phil. 
bankers solicited. 


First Nat. Bk., N.Y.; Trades- 
mens Nat. Bk., Phil. 


auks and 


200,000 
154,000 


* 


ll 
+ 
om merchants and manufactur- 
central at 34th St., 
easonable charge. 


lst and Liberty Nat. Bks., 
Nat. oF a. and Nat. Bk. 
Com., N : Nat. Bk. Rep. 
and coe Ex. and Cont. 
Nat. Bks., Chi.; 4th St. and 
Mer. Nat. Bks.. Phil. 


ent forar 


* 1,000,000 
i 1,378,480 
~ 9,016,420 


to this 
tion. 


600,000 


3,200,000 
11,864,000 


* Nat.Bk. Com., Rot Pt Bk., 
1st, and Cent. Nat. Bks., 
Kountze Bros., N. Y.; Nat. 


Bk.of No. An date =< — 





\tions, 
jand firms. 

Com. and $d Nat. ‘BE. L. 
# 2,000,000 


,000| N. ¥.. Sec. & Tr. Co. 
| 3409180 | Lib. Nat Bk. N.Y. 4b St 
$ 9,251,920| Nat. Bk., Phil. 


cts in all |trust capacities. 


* 1D J. ts jog 2 &. — West. 
a 
} 7081,470 Go. {Chl Franklin Net Bk., 


orrespondience invited. 
* 125,000 
‘ 


in quiries} will receive prompt 


1500,000 
wy 1110 
310 


Han. Nat. Bk. and Mercan. 
Tr. Co., N.Y.; Mer. Loan & 
Tr. Co., Chi.; Franklin and 
ty . Nat. Bks., Phil.; Miss. 

| al. Tr. Co., St. L. 

his bank will receive sosmge 


* 1 
i 1 16, 
+ 20, 


* 


. 
+ 


50,000 
100,000 


578, 


Chase Nat. Bk., ; Mellon 
and 2d Nat. Bhs. ‘pitt 


Individu/jal responsibility 
| bank. 


50,000 
60,070 
350, 


* 


: Hepever Nat. Bk., N. Y.; 2d 
+ 
* 


Nat. BK., Pitt. 


n Officer o 
accounte 


* 50,000 
| 56,080 

t 277,000 
n officer o 
ccounted f| 


50,000 
i 1,500 
t 2,000 

n officer o 


t the bank; vigorous 
d tor. 


Chase N. B., N. 
N. B., Pitt. 


f the bank; vigorous 
or. 


Chem, Nat. Bk,, N. Y.; Co- 
lonfal Nat. Bk., Pitt. 


fthis bank; we remit 


Y.; Mellon 





100,000 | Nat. Bk. of No. Am. 


Tt 
Tradesmens Nat. Be Phil. 





M. H. Bowman, *. 
B. B. Howell, A. 





Collections have the per 
on day of payment; sen 


sonal <apanoiins. of 
dus your business. 


* 
| 270,000 
¥ 00 


n officer o|f this bank; we remit 
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at 


— 
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BANKERS MONTHLY. 


Town, County ame of Bank * Capital 
Population ' | §State “SES Est. Officers. Pbeponite Correspondents 


Wiktesbats CENTRAL NATIONAL BANK-1900 y- E. Evan 100,000 Seaboard N. Bk., N. Y.; 4th 


* 
(Auegheny) wiand A. “paiph; V--P. 1° 23,500 | St. N. Bk., Phil. 
‘op., 11, ee oFrank Miller, C. $10,000 


We represent the drawe'r, urge payment, an d are succiessful collectors. 


Wilmerding EAST PITTSBURG NAT. BK.--'95 John F. Miller, P. .......] * 100,000 Han. N. Bk., N.¥.; 2d N.Bk., 
(Aitcohen ) P. W. Morgan, c. 
‘op., 4,17 
er Collections have the per|sonal attention of ain officer of this bank; we remit 
on day of payment; send us your business. 


SOUTH CAROLINA. 


Charleston , ..65) E @. Beets, Py. .cce0-n-0- * Nat.Cit Be. Han., and W 

(Charleston) PEOPLE'S NATIONAL BANK E. H. Sparkman, V P. } 195300 Nat. Bks., N. Y.5 Nat. Shaw: 
Pop., 55,807 E. H. Sparkm . 1,852,010 and 

E: P: Grice, A.C. Cent. Nat. Bks.| Phil.; Mer. 
J. B. Calder, A. C. Nat. and WanUn. Bks. Balt. 

Tpe eldest National bjank in 8S. C. Solicjits accoun|ts of banks, banker 

individuals, corporatijons, merchants, ma|nufacture|rs, and ethers, and wi 

extend every accommoj/dation consistent wiith sound |banking. 


gota F. Ficken, P. * 100,000 | Nat. Park Bk., N. Y 5 Wiens 
a LOAN a F. A. Mitchell, 6. 16,780 | Nat. Bk., Phil.; 


764 Bks., Bos. and 
Doa general me an Ticceetiieniaiaieaadl Collectio|ns a specialty. 


Columbia .-"68 ¥- + Clark x. * 200,000 | 1st ag Mee, mm Bks. and 
mbia..-......| GAROLINA NATIONAL BANK sien 0,000 | 1st an Bis. and 
‘op., 21,108 8,C. 1,100,600 Nat. Be Phil.” 
We atend the best facilit A i ‘collections thlroughout |the State of South 

arolina, 


Wm. H. Lyl 250,000 | Han. Nat. Bk., N. Y.; Corn 
PALMETTO BANE & TRUST QQ, Miri )f me) MiB BES A 
Matthews, Vv 531,060 
5 dee H. Walker, T. 
A general banking and tr|ust business transacited. Colle|ctions receive prompt 
attention. 


AMERICAN NATIONAL BANK ‘03 x 109.008 | Mat. by. Bi BE. N.Y: Phil 


Collections carefully ma 
We answer allinguirie 


SOUTH DAKOTA. 


r all -..'82) C. E. MeKinney, P. 1 Han. Nat, Bk., N.Y; 1st Nat. 
. Min ae AT SIOUX FALLS NAT'L BARK = L. McKinney. V, -P. Bk., Chi.; . Ger.-Am, 
Pop 10,208 Ob Nonon a: 250/000 |  Bk., St. P 


Thoroughly eugonined collection departme|nt. Perso|jnal presentation. 
Prompt attention and |remittance. 


TENNESSEE. 


ttanoo °65| T. G. Montague, * 200, Nat. City Bk., N. Y.; 3d Nat. 
an m) = H. 8. Chamberlain, Wee! IY sens kc.” 
: urn, C. 
Pop _ John W. Faxon, A. C, 
Send us your items on C|hattanooga and vicijnity. Corjrespondence solicited. 


Knexyiie CITY NATIONAL BANK -------°88 ye 8. satelite, ee caenen * be} Chase yet. Bk., N. Y.; Ohio 
(Knoz 


Pop., 2 Wt Marneld, . 2,189,800 Net. Bro Pui, ae 
5 A a Se G 
— R. E. Mooney, A. C. : ; 
Collections nendpones persjonal attention. Re/mittances| made promptly 
at reasonab 


250,000 | Nat. City Bk., N. Y.: 1st Nat. 
139,000} Bk., Chi.; "Nat. Ex. Bk., 
1,588,090 Bos.; Mer. Nat. Bk., Phil. 


Collections given special attention and remit|ted for pro|mptly at lowest rates. 


"92| J. W. Keyes 100,000 | Oriental Bk., N. x3 State 
HOME FINANGE & TRUST CO.802) J. \- oves, P35 speet | Cyjsatel Be. F.. 


Felix T. Pope, U as “000 
Nashvill A general banking businjess transacted. Spelcial atten|tion given to collections: 
‘as! le 
Da 


wideon % }: W. Be P * 1,000 a re Bk., N. Y.; Corn 
sa 80.868 AMERICAN RATIONAL BANK.’S3 H. Robinson V.-P. en Nat. Bk., Chi.; Citt 
x. z: LeSueur, ¢. ae Nat. Bk., Cin. 
This bank has the large|stcash capital ofany| nat Newal bank south of the Ohio 
river. 


* eno.88 Mer. Nat. Bk., N. Y.; 1st and 

482,120 | Com'l Nat. Bks., Chi.; First 

8 £19250 Nat. Bk., Cin.; Girard and 

i yle, A.C. Corn Ex. Nat. Bks., Phil.; 

This bank bas lar rger suirplus and i hae thian all Mech. Nat. BK., St., Louis. 
ether banks in t' city combine 
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* Capital, 
own, County ame of Bank 
Topulation”’ | § State Nap Private Est. Officers | {eee Correspondents 


——— 


Nashville . -8°91| Edgar seam, F- as 100,000 Mech. Nat. Bk. and No. Am. 
Davidson) ONION BANK & TRUST CO A. i Ri obinson, 2 . 54,040 Tr. Co., N. ¥.; Citiz. Nat. 
‘op., 80,865 Watkine Crockett, C 875, 170 Bk. oy Cin. 3 A= m. Nat. Bk., 
De a general banking anid exchange business). Prompt} Lou.; Corn Ex. Nat. Bk., 

attention to all bankin/g business entrusted) te us. Phil. 


TEXAS. 


...’03| J. G. Lowdon. P........|* , 75,000 ip. ¥. Bk., N.Y.; N. Bk. of 
AMERICAN NATIONAL BK. O. W. Steffens, V..P. " a Am.,Chi.; State N. BK., 
W. J. Thompson, Cc. 8t. L 
Collections a special fea|ture; prompt return|s; lowest rates. 


..--'90| E. P. Wilmot, P. ........ * 190,000 Nat. Park BE. and Seab. 
AUSTIN NATIONAL BANK Walter Tips, V. -P. J 75,000 Nat. Bk., N. Y.; Canal Bk., 
Henry Hirehgeld, V.-P. 1212190 N. O.; Mech. and Mer.-Lac. 


ts Nat. Bks., St. L. 
Morris Hirshfield, A. C. 
Personal attention to col|lections and all othe|r matters |entrusted to us. 
We want your business. 


99 D>. on * 100,000 | Han. Nat. Bk., N. Y.; Cont. 
BEAUMONT NATIONAL BANK F treadaway, V-P- 80,000| Nat. Bk., Chi; Nat. Bk. 
1 Conninghat, Cc 750,000 Com., st.’ L.; ath St. Nat. 
3. A. Ross Bk., 
Collections and all other| business entrusted |to this ba|nk will receive prompt 
and careful attention. 


GULF NATIONAL BANK 02 Thos. 4. H. Langham, P. --|® 100,000 | Seab. Nat. Bk., N.Y.; 8d Nat. 
x i Dwillians, C. 8 
ip. Seeeeaee A.C. 


This bank gives prompt, B Hoopes, and intellijgent‘atten|tion to all business 
received. 


16,080 | BK., St.L.; Union Nat. Bk 
663,080 | K.C.; State Nat. Bk., veo 


eb’ 8. B. 100,000 | Seab.N.Bk. wets j Hutchings 
enn aot , M.L. Kennard, V.-P. 57,800 Rak “ao 0., Galv.; Com’! 
Op., 7,498 F. P. Wes 456,980 Houston. 


W.K. a A.C, 
reaso|nable rates; try us. 


.. +e... 88} F. N. Drane, P. 150,000 | Han. Nat. Be. - Y.; Whit- 
city WATIONAL BANK J. & Halbert, V.-P. $80,000 ney Nat. B) 03 Mech. 
S. M. Kerr, C: 200,000 | Nat. BK.. Bt. eh Union Nat. 
. C. Townsend, A.C. BE., Kan. C. 
R. N. Elliott, t, A. C. 
Collections a specialty, — promptly remitted. 
Send us your Corsicana) items. 


* 500,000 | Nat. Pum, Han., and Seab. 
Dailas) “P| 666,960 | Nat N.Y; 
p-, 42,688 4 Vv. tan -P. t aSor'se0 First? Nat. Be ks., Chi.; Nat. 
Nathan Adams, Cc. = — Mer.-Lac. Nat. 
Howard Claiborne, A. C. Franklin and 
Louis B. Torrey, A. C. oan’ wat! Bks., Phil. 
George H. Pittman,A.C. 
Send us your Texas A ections; we have gojod facilitijes, having 
correspondents in thhe principal towns |and cities. 


.| Fred Fleming, P. * 500,000 | Nat. Shoe and Lea. Bk.,N.Y.; 
WESTERN BANK & TRUST oe. A. Tem Teton V.-P. ! 28,490 Federal Tr. & Say. Bk., 
02) Henry . Lindsley, C. 648,960 Chi.; 3d Nat. Bk., 8t. L. 
W. C. Witwer, A. C. 
Texas ‘collections. The jentire State. Direcit, quick, aind satisfactory service 
guaranteed. 


G-L. Blackford, P......]* 100,000 | Seab. Nat. Bk., N, ¥.;, Com'l 
STATE NATIONAL BANK A. F. Platter, V.-P : 66,300 BE, ( Chi. Mech. 1 Nat, 
Wm. G. Maginnis ¢ Cc. 804,370 BE. Sy "'St.'L; Nat. Bk. of 


Dealin direct with prin|cipal ai points in the St ne we co|ver ‘Texas ‘, collections 
in such quick time, at = w cost, as willl held anly business 
on which we. get a triall. 


- ¢: 8. Cobb, P. * 100,000 | Han. .— Bk., N ; Bkrs. 
= RATIONAL BANK OF OE. J. J. McAlester, V.-P. 70,000 | Nat. Chi.; Wie’ BK. 
ISON 90! R.'8. Legate, C. , 600,000 | Com., Bes nd Kan. C 

P. J. Brennan, A. C. 
Our facilities for makin/g collections in Nort}h Texas ajnd the Indian Territery 
enable us to afford pro|mpt and satisfactory) service to| our patrons. 


. Raynolds, P. 200,000 | Chem. — Han. Nat. Bks., 
}. ees, Y- -P. 000 N. Y.; 1st Nat. Bk., Chi.; 
ae _ NT aneCel. Bk. a F:; 
Nat. BK. Com., St. L. 
Send us your collections 
Arizona. 


, 100,000 | d Seab. Nat. Bks., 
LOWDON HATIONAL BANK-1 . Lp Rowman, F tf anon Png ist, Be. 


We gi t and effilcient attention to yjour items|on West Texas, New 
Mexico, Arizena, and \Old Mexico. 7 _ 
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Town, County, 
Population 


Fort Worth 
Tarrant) 
Op., 26,688 


Galveston 
Galveston) 
‘Op., 87,789 


Houston 
(Harris) 
Pop., 4,633 


Sherman.......... 


Grayson) 
i 10,243 


“(Mcisnnan) 
Pop., 20,686 


Waxahachie 
( Elis) 
en 4,215 


| STATE NATIONAL BANK 





BANKERS’ MONTHLY. 


Name of Bavk 


§ State t Private 


FARMERS & MECHANICS NA- 


TIONAL BANK 


Est. 


| * Capital 
Officers | Surplus 


iJ. ¥ Spencer, P. ....-..| * $ 200,000 
a9) D.W . Humphreys. V.-P| } 70,000 
89) Benjamin O. Smith, C. | ¢ 000 
| B. H. Martin, A. C. 


| t Deposits 


Correspondence 


“4th Nat. Bk., N. Y.; Nat. Br. 
Com., Kan. C. 


Send your Texas and Indian Territory collecitions direjct to us. 


Send yeur Texas collecti 
points are easily reach) 


E. M’CARTHY & CO. 


General banking busine 
Galveston business. 


PLANTERS & MECHANICS — 
NATIONAL BANK 


Accounts of banks, bank’ 


made and promptly re 


SOUTH TEXAS HAT’L BANK..*90 


Collections a specialty a 
all banking matters en 


| CITY NATIONAL BANK 


‘United States Deposit) 


FIRST NATIONAL BANK 


This bank has the large 


bank in the United Stat) 


MERCH. & PLANT. NAT'L BK.'72, Tom Randolph, P. --.... 


Organized 1872. 
solicited. 


CITY NATIONAL BANK 


Special attention given 
make quick returns. 


TEMPLE NATIONAL BANK --- 


Numerous corresponden 
making prompt return 


FIRST NATIONAL BANK 


Collections a specialty, 


ing matters entrusted t 


TEXARKANA NATIONAL BK. -’8 


U. S. Depository. 
WACO STATE BANK 


Specie attention givena 
ctions with reasons 1 


| CITIZENS NATIONAL BARK - 


Send us your collections. 


84) W. 


+1900 


“U.S. 


*02) 


88) 


Colle 
77 


. B. Harrison, P. * 
| N. E. Grammer, V.-P. 
John C. Harrison, C. 
James Harrison, A. C. 
oge to the great railr 
ed. 


(E. McCarthy) 


200,000 
10,000 
+ 600,000 


oad cente 


ss. Send us your Texas items, 


Jo bo Ht Kirby, P. 
| H. B. Rice, V.-P. ~ 
F. x Reichardt, C. 

George Hamman, A.C. 
ers, and merchants 
mitted for on day of 


Chas. Dillingham, P. 
Henry Brashear, V.-P. | t 
James E. a cif 
C. A. McKinney, A 
nd remitted on day of paymen 
\trusted to us. 


H. H. Kirkpatrick, P.. 
J. A. Varner, V. — 

| Thos. J. Record, ¢ 

| T. G. Henley, A. 

| d a Brooks, a A.C. 
| 

| 


| * 200,000 
I 50,000 
$ 1,128,780 


solicited. 
|payment, 


500,000 
269,870 
1,695,400 


|e 400,000 
“Ty 
t 


or 


J. rg we 
R. Fenet, V.- 

F. MeReynolds, Cc. 
R. Wood, A. C. 
We Os Ridley, A. Cc. 
st surplus, in pro re 
es, except two in 


Ww. 

F. 
| J. 
Ww. 


& A. Chapman, V.-P. 
. D. Joiner, V.-P. 
¢ B. Dorchester, C. 

F. A. Botsell. 


Depository.’’ Acco 


Chas. M. Campbell, P 
A. J. Jarrell, V.-P. 
w.s. Rowland, Cc. 
C. B. Wade, A. C. 


ito collections. sone 


Gee, C. Pendleton, P.. 


c 272/380 | 
N. A. Sayre, A 

tsin this vicinity giv’ 
son allitemssent us. 


Matthew Sate. P.| 
M. hg ona | 
B.L 


s 
ll 
t 
a 


1 
Prompt ‘attention to all bank- 


ous. 


W. Gris. PF. ........-.| # 
Benj. Collins, V.-P. i 
O. H. McC orkle, Cc. t 
A.B. DeLoach, A. C. 
T. C. Tupper, A.C. 
ctions will receive p 


(CW. W. Seley) 

M. A. Sullivan, C. 
C. M. Seley, A. C. 
nd quick returns ma 
or pon-payment, 


O. E. Dunlap, P.. 
Wt Getzendaner, V. “P| i 
T. A. Ferris, C. 


100,000 | 
232,560 
1,312,700 


* — 100,000 | 
$ 350,000 | 


de at low 





100,000 
138,160 


\t. 


| Han. N. 


e us unsur 


romptand 


West. Nat. Bk., N. Y.; New 
Eng. Nat. Bk., Kan. Cy 8d 
Nat. Bk., St. L. 


v of the State, where all 


i. yo Bk., N. Y.; Am. Ex. 
— L.; State’ Nat. Bk., 


Nd 
especially your 


Han. Nat. Bk., N. 
Ex. ae Be Chi; 
Com. 
Nat. ‘BE P 

odliesiedke - 


Y.; Corn 
Nat. Bk. 
Lis Trademens 


Chase and Nat. City Bks., 
N. Y.; 1st Nat. BE.. Chi.; 
“_— Com., Kan. C. and 


Prompt attention te 


Nat. Park Bk., N. Y.: Mech. 
Nat. Bk., St. L.; Girard 
Nat. Bk., *phil.; American 
Nat. Bk., Kan. C. 


Seab. Nat. Bk., N. ¥.; Nat. 
Bks. oo. Kan. C. and St. 
L.; Phil. Nat. BK., Phil. 


apital, of any national 


jnd twoin Pennsylvania, 


Nat. Park Bk., N. Y.; Nat. 
Bks. Com., St. L. and Kan. 
C.; Louisiana Nat. BK.,N.O. 


nks and bankers 


Bk., N. Y.; N. Bks. 
Com., St. L. and Kan.C. 


emple items. We 


| N. ~~ B.,N.Y.; 4th N.B, 


05 N. B. Com., Kan.C. 
passable facilities for 


| Seab. Nat. Bk., N. Y.> Mer.- 
Lac. Nat.Bk. ‘St. L.; Hib.Bk. 
& Tr. Co., N. O.; Am. Nat. 
BE., Kan. C. 


Nat. Bk. 


Seab. 5 Pi. N.Y; Z 


Com. L. and Kan. 
Third Nat. BK., St. L. 


careful attention. 


Nat.Park Bk., N. Y.; Mer. La. 
| & Tr. Co., Chi; State Nat. 
Bk., St. L. 


lrates on all Texas col- 
| Nat.Park BK., 


of Com. Hib. Bk. & 
Tr. Co., a 0.; Hutchings. 


Prompt and carefial returns| made. (Sealey & Co., Galy, 








UTAH. 





Salt Lake City_~- 
(Salt Lake) 
Pop., 53,531 


-| WAT’L BK. OF THE REPUBLIG.'90| Frank Knox, P 


Accounts of banks. bankiers, and others solic sted” 


banking matters entru 





800,000 
out 1780 
18,020 


Adams, Cc. ! 


sted to us. 


N. City B., N.Y.; 1st N.B. 
Chi; N. B. Com., Kan. C; 
Anglo-Cal. B., San. F. 


Pro|mpt attention to all 
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Tv * Capital 
Town, County, Name of Bank x 
Population § State + Private Est. Officers ! = Correspondence 


J] Leaiasiaaenaicinlinipaaciaiiial cieliae 
Salt Lake City... . --§'89} Wm. F. Armstrong, P...| * ¢ =e Chase N. Bk., N.Y.; Cont. 
(Salt Lake) -| UTAH COM'L & SAV. BK Byron Groo, V.-P. l 9,310 Bk., Chi.; Weils, Fargo : 
Pop., 53,531 hg hE. Caine, Cc. t 402,810 Co. Bk., San F.; ist N. Bk., 
. Harris, A. C. Den 
Collections and correspo ane solicited; all jing uiries |will receive prompt 
personal attention. 





VIRGINIA. 


olk. : $°67/ Walter H. Doyle, P. . ,000 | Bk. of N.Y.N. B. A., Am. Ex., 
(Norfolk) — CITIZENS BK. OF NORFOLK. Porth ‘ve 1st, and Mer. Nat.Bks. »N. Ys: 
fon 46,624 |Kencn F iighman, Cc. | $00,000 | Bk. of No. Am. and Phil. 
City Depository. Specia) facilities for mali Nat. Bk., Phil.; C 
collections. rompt re turns. Bk., Bait.; Nat. Met. Bk., 


Wash., D. C. 

.°78| Nathaniel Beaman, P.... Nat. Park Bk., Nat. Bk.Com., 
NAT'L BANK OF COMMERCE | Robt. P. Voight, V.-P. — Han., ‘and Weat.Nat. 
H. M. Kerr, C. |% Bgs., N.Y . Bk. Rep. 
M. C. Ferebee, A.C, and Am. Te. ‘es Sav. Bk., Chi.; 
| | ist, Frenne and Corn Ex: 
Collections sent us will ‘receive prompt and careful Nat. Bks., Phil; First Nat. 

attention. Bk, Balt. 


..’85| Caldwell Hardy, P. * 400,000 | Nat. City Bk., Nat. Bk. Com. ” 
WORFOLK NATIONAL BANK | C. W. Grandy, V.-P. if 7,910 and Kountze Bros., N. Y.; 
A.B. Schwarzkopf, C. |¢ 2,518;770| Cont. Nat. Bk., Chi.; Nat. 
W. A. Godwin, A. C. Bk. Rep., Bos. 
Oldest national bank. (Collections a specialty. Orga/nized 1 


a er eae — Pl 22800 | “Nac? cht Mer Nat Bk 
Pop., 21,810 SURANGE CO. George J. Seay, C. | 1,609550| Phii.; Nat. Shawmut Bk., 

| P. M. Pollard, A. C. Bos.; ist Nat. BK., Balt. 

Established 1860. A gejneral banking businjess. Colle ctions solicited. 


Portsmouth | Franklin D. Gill, P......| * Nat.Park and Chase Nat.Bks., 

(Norfolk PEOPLES BANK | Alexander B. Butt,C. | jj N. Y.; Mer. Nat. BK., Phil.; 
Pop., 17,427 t _ 410,000} Nat. Bk. Balt., Balt. 

Mercantile and bank collections a specialty.; We presjent drafts in person and 

remit promptly. 





Richmond -....... *99) Oliver J. Sands, P. - Cent. Nat. Bk. and Nat. Park 
(Henrico) AMERICAN NATIONAL BANK | Charles E. Wingo, V.-P. Bk., N. Y.;_ 1st Nat. Bk., 
Pop., 85,050 : O. B. Hill, C. Chi.; 4th St. Nat. BK., Phil., 

| Waller Holladay, A.C. Mer. Nat. Bk., Balt. 

pt attention. Cerr es! pondence |invited. 





Collections receive prom) 
Terms reasonable. 


_..-71) John P. Branch, P 200,000 | West. Nat. Bk. of U. S. and 
MERCHANTS NAT'L BANK | John Kerr Branch, Vv. Pp 1 6 Nat.City Bk., N.Y.; Frank- 


John F. Glenn, C. | $ 2,736,700 lin Nat. Bk., Phil.; Citiz. 
A specialty made of collections throughoutthe South.| Nat. Bk., Balt. 


_.§°70| Jobn S. Ellett, P. 500,000 | Bk. of N.Y.N.B.A.and Chem. 

STATE BANK OF VIRGINIA--5°7 lg r pos casey 
Virginia collections care|fully made and prom iptly ‘accou| nted for, 
on reasonable terms. 


Winchester 02} Robert T. Barton, P. | 100,000 | Han. Nat. Bk., N. Y.; Girard 
Frederick) FARMERS & MER. NAT. BK. John Keating, V.-P. | Nat. Bk., Phil.; Nat. Union 
‘op., 5,161 H. D. Fuller, C. | and Nat. Mech. Bks., Balt. 

Lewis N. Barton, A.C. | 

United States Governme)nt depository. Try ,as on your collections. 

t 2 


WASHINGTON. 


Seattle 1AT’L BANK ..°83| J. Furth, P. _B. Rep., N-¥.; Com’IN.B. 
(King) PUGET SOUND NAT'L BANK J. 8. Goldsmith, V.-P. 7 Chi.; B. of } San. F.; 


Pop., 80,671 R. V. Ankeny, C. ¢ 3,488, "160 Far. & Mer. N B., Los A. 
G.H. Tarbell,’ A.C. Cal.; 1st N. ‘B., St. P. and 
I. Kohn, A. C. P N. Shawmut B., Bos.; 
, St. Louis. 
Collections, a specialty. Special facilities for handling Alaska business. 
Letters ofc ree it issued| payable throughout) Alaska. 


= Andrew Chilberg, P. * 100,000 | Seaboard N. BK., N.Y.; State 
SCANDINAVIAN AMERICAN BK. A. H. Soelberg, V.-P. ll 184,460 Bk. of Chi., Chi.; Crocker- 


*| J. F. Lane, C. t 2,336,580 Woolworth N. Bk., San 

George R. Fisher, A.C. N. Bk. Com., Kan. C 

W. Thaanum, A.C. 

We solicit your Washing|ton and Alaska item|s. Prompt remittances at 
owest current rates. 


J.P. M. Richards, P. | * 100,000 |Chem. ot Bk. ist, 

SPOKANE & EASTERN TR. cos Henry M. Richards,V.-P.| ¢  2,923,030| Nat. Bks., Chi. aaa ee. P.; 

R. L. Rutter, Sec. — & San F. Bk., Ltd., 
‘ort. 


Docs a seperal banking |business. Collectio|ns a specijalty. Correspondence 
solicited. 











. §°88| John C. Ainsworth, P...| * 300,000 | N. B. of No. Am., N.Y. Corn, 
FIDELITY TRUST CO John 8. Baker, V.-P. 40,000 Ex. N.B., Chi.; Mer. and 1st 
Pop. S714 ‘Arthur G. Prichard, C. | ¢ 1,410,000 | .N.Bs.,St. P.; Wells, Fargo 
F. P. Haskell, Jr., A. C. . + "and Anglo-Cal. Bs 











Doa general banking an|/dexchange business.| Accounts staan and bankers 
solicited. | 
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Tewn, County Name of Bank * Capital 
Fenuleton” ” | § State +t Private Est. Officers J {Deposits Correspondence 


FROGS... .ncccscce 
(Pierce) _...’85) W. M. Ladd. a$ mee Chem. Nat. Bk. and Nat. B) 
Pop.. 37,714 || PACIFIC NATIONAL BANK = Cc. y } 20,600 Com., N.Y.; Cont. Nat Be 
Collecti lalty, Cort FentecgetC. 5 |} 1061600 |, Onis BE. of Cal. gan F 
ollections a specialt orrespondents thr/oughou e Northwes as 
British Columbia, hi na, Japan, and Haw alian and | Philippine Islands. - 


WEST VIRGINIA. 


Charleston 92) George 6. Couch, P.....|* 250,000 | Chase Nat. Bk., N. Xe; Ohio 
Kanawha KANAWHA HATIONAL BANK. J. D. Baines, V.-P. 125,000 Val. Nat. Bk., Cin.; Far. 
OD., 11,099 E. A. Reid, C 750,000 Dep. Nat. Bk., Pitt.” 

4.1L. Wehrle. A.C. 
Accounts of banks and bjankers solicited. Cvollections jon all West Virginia 
Points a specialty. 


Parkersburg FARMERS & MECHANICS _ Joi Wt Gre P. gue" 100,000 ris Nat BE. N; i Gol. 
rawtor Na 
Pop., 11,708 NATIONAL BANK John R. Wallace, ¢. 818,500 Gin’; Girard Nat. Bk, 
C. T. Hiteshew, A. C. Phil. ist ‘Nat. Bk., Balt, 
Collections made at favo|rable rates inWestV irginia an eguniodlr remitted tor. 


wanes 99) J. N. Vance, P $00,000 | Am. Ex. and Mer. Nat. Bks., 
Ohio WATIONAL EXCHANGE BANK. Wm. eS. 1 000 N. Y.; Cont. Nat. Bk.,Chi.; 
re, 878 oun =. -— 8, C. 2,190,000 | Second Nat. Bk., Pitt. 
ffers, A . 
CoRections sent us will receive qouuans ‘attention. Ac\counts of banks, 
ankers, and others eojlicited. 


WISCONSIN. 


wae TU z *. = Cleve. ‘ 100,000 |Han. Nat. Bk., N. Y.; Corn 

STEPHENSON RAT’L BANK Brown, V.- 73,980 | Ex. Nai. BK., Chi.; Nat. Bx, 
E. 3 some 1,541,600 Bk., 

a Meni A.C. 

We solicit your collectio = and will give t the|m prompt) and careful attention. 


63) F. G. Pionlow. 5... * erty Nat.Park Bk. »jm. Ee. »Chem, 
FIRST WATIONAL BANK hi Ts elow, V. and Ist Nat. Bis, N 
. Kipp, C 16,098 and Corn Ex. Nat. Bks., 
ak E. Camp, A Chi.; 2d Nat. Bk., Bos. 
H. G. Goll, A. C. 
U. 8S. depository. Collections Sol a thie Nerthwiest. Out of town 
accounts given special |attention. 


6 .22- 39) Washi nBecker.P. | * 900 Han. Nat. Bk., N.Y.; Am. Tr. 
MARINE WATIONAL BANK John L. Mitchell, V.-P. 128,000 & Sav. Bk. and ist Nat.Bk., 
John Johnston, V.-P. 3,496,000} Chi. 
Arthur H. Lindsay, 
Established 1839. Colle|ctions a specialty. 


WISCONSIN NATIONAL BANK’92 Prgtaiek Fave P.....-| * 1,500,000 “ a" Mer. me. Bks., Nat. 
? Frederick Kasten,2aV.P. 10,398,780 ore NN. Te Yr ont, Chi., 
Charles E. Ar Arnol Aon. ist cite - Bks., Chi; Nat. 
erman 
Accounts of banks and b/ankers volicited. Clollections will potty prompt 
attention. 


e a . Heinemann, P........|* 100,000 at. Ott re Fs PEt ee. 
WATIONAL GER.-AM. BARK.."02 © Walter Alexander, V VP. ! 3540 Chi; ‘Wis. Nat, Bk. 

‘Op., 12,854 H. G. Flieth, C. 110,090 Eat’; FiniNet Bee Minpls 
Send us your collections;| we will carefully at seal to thlem and remit promptly. 


CANADA. 


Hl Ont... William Gibson, P. * 2,000,000 | Han. Mer., 
Hariyennorts) BANK QF HAMILTON J. Turnbull, Gen’! M, Mar. 1 1,700,000 ks., and 
Pop., 50,000 H.S. Steven,A.Gen’l ¥. 
N. Be. Com., 8t. L. 


Collections made in all) parts of the Domijnion of Ca natin” Prompt returns, 
lowest rates. 


oronto, Ont G. Gooderham, P. * 8,000, N. B. Com, N. Y.; 1st N. B. 
7 CYor'k BANK OF TORONTO D. Coulson, G. ™. i bereyed Chi.; rs.& Tra.B., Buff.; 
,000 J. Henderson, A. G. M. Oia bet Nat. BK., Det. 
Collections made in all |jparts ef the Dominijon and re = premptly made 
at favorable terms. 


Ain. 


B.E. 4 M. f 8,000,000 Nor. Tr. Co., Chi.; 


“ | CANADIAN BK. OF COMMERGE.| Geo. 4. Cox, P. * 8,700,000 | Am. Ex. Nat. Bk., N. Y. 
- Fonn o. > mem, gr. 


M. Morri 
Special attention given |to "callontian ef Com mercial pjaper. 


1, Que. .. H. Stikeman, G. M. & 4,866,666 | Bk. 3 Brit. No. Am., N.Y. 
mo took Bg ) BANK OF BRITISH NORTH Jas. Elmsly, Sup’t. I 1,776,880 | and San F.; Mer. Lu. & Tr. 
OD, Pe 814.000 AMERICA Co., Chi. 


Collections are underta|ken at the most faviorable ra/tes at all peints in the 
Dominien of Canada. 
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56: Edition Published 
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wherein all of the BANKS and BANKERS in the United States 
500 PAGES and Canada are listed in alphabetical order according to States, 
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70 PAGES ofCOMMERCIAL ATTORNEYS (comprising about 9,000 names) 
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of BANKING and COMMERCIAL LAWS of each State and 
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pressly for the DIRECTORY. ; 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
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100 PAGES Savings Banks and the leading Trust Companies in all. the 

principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks. 


15 PAGES of Banking information in fore part of the Directory, pertaining to 

—_——————.__ Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 
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nical legal questions affecting commercial interests; also 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
regularly. ? 

The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, “hanges in 


Titles, Etc. 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. | 


Name. 


ALABAMA. 


aAnniston*et Calhoun [42 


Bessemer*et _... Jefferson | 
aBirmingham*st_Jefferson | 


E. 


J. J. WILLETT. Refers to 
Anniston and First National 

Banks 

TROTTER & ODELL 

B. M. ALLEN. Refers to First 
National Bank. 

NATHAN L. MILLER. Rooms 
902, 903, and 904 First National 
Bank Bldg. Refersto Alabama 
and First National Banks. 


WEATHERLY, UNDERWOOD 


& THACH, Counsel for Peoples 
Savings Bank and Tutwiler 
Coal, Coke & Iron Co. 

W. GODBEY. 
JOHN T. ASHCRAFT. 
LUKE P. HUNT. 


| BURNETT & CULLIE. 
| ROBERT E. SPRAGINS. 


| GAILLARD 


| 
| 
| 
| 
| 


TaMontgomery*et ._Mont’y | 
aOpelika*et Lee | 
aSelma*et 


aTalladega*et .... Talladega | | 
aTroy*et Pike | 


Tuscaloosa*et. Tuscaloosa | 


& MAHORNER. 
Practice in all courts. Prompt | 
and persistent attention given | 
to collections and all legal bust- 
ness. Reference: First } 


GREGORY L. 
ve for First National 
n 


a 

THORNTON & INGE.  Refer- 
ence: hat. bank in Mobile. 

FRED S. BALL 

SAMFORD s BRIDGES. 

J. E. WILKIN 

KNOX, BOWIE. & “DIXON. 

hg R, SAMFORD & CAR- 


Ri 
FOSTER & OLIVER. 


ARIZONA. 


Cochise 


-_Maricopa 
Yavapal 
.-Maricopa | 


Tempe*st .. rere | 


aTucson*et 


JOSEPH - O’CONNELL 
J _W. ROS 
CHALMERS. & WILKINSON. 
. M. SANFORD. 

. J. KINGSBURY. 
ROCHESTER FORD. 


ARKANSAS. 


Clark 


4Arkadelphia*et 
aBatesville*et 
.. Ouachita 


aCamden*et.. 
aE! Doradose 
aEureka Springs*et Carroll 
aFayetteville*et _Wash’ton 
aForrest Cit t.Francis 
4Fort Smith 


aJones 
TaLittle Rock*st .. Puiask! 


wear 4 McMILLAN. 

NEILL & NEILL. 

J.M. BARKER. 

W. D. CHEW. 

WHITE & JAMES. 

oe & BUCHANAN. 
W. NORTON. 

MECHEM & BRYANT. 

EORGE & — 


tllips a. LL 
"Garland | | GREAVES & MARTIN. 
.Craighead | HUGHES & FRIERSON 


JOSEPH LOEB. Refers to any 
bank in Little Rock. 

ROSE, HEMINGWAY & ROSE. 
Refer to any bank in city. 


ational | 
Bank and Peoples Bank.Mobile. | 
& H. T. SMITH. | 








| 
| 
| 

| 
| 
| 


Town and County. Name. 


| McCULLOCH & McCU \ 
MAREK P. OLNEY. — 
cae & CAMPBELL. 

J.D. BLOCK. 

AUSTIN & TAYLOR. 

C C. HAMBY. 

WEBBER & WEBBER. 
PEIRCE & SOUTHMAYD. 


aTexarkana*et 
aVan Buren*st .. Crawford 


FORNIA. 


G. W. LANGAN. 
BENNETT & DOAN, 
LOUIS TITUS. 
PARK HENSHAW. 
U. W. BROWN. 
caeet ot — 


Berkeley*et 
Chico’ s 
AColusa*et 
aEureKa*et._. 
aF resno*et .__ 
Grass Valley’ 
aHanford*et - 
|| aLos Angeles*et CHAS. L. BATCHELLER. Refer. 
ence: First National Bank. 
es, & BARKER, Attorneys 
for LosAngeles National Bank. 
LEON F. MOSS._ Reference: 
First National Bank 
WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
California. 
W. H. CARLIN. 
L. W. FULKERTH. 
H. M. BARTOW. 
F. SEARLS. 
NYE & KINSELL 
WRIGHT, BELL & WARD. 
HOWARD A. ov <OUGHTON. 
BUSH & PERR 
COLLIER & CARNAN AN. 
L. T. HATFIE 
DAUGHE ery e LACEY 
OTIS & GREGG. 
STEARNS & SWEET. 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co. 
and American Can Co., etc. 

CORBET & GOODWIN, 831 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and First National Bank, 
San Francisco 

WILLIAM 8. “GROVER, Mills 
Bidg. Corporation and Com- 
mercial Practice. Refers to 
Commercial Bank & Trust Co. 

BERNARD P. LAPACHET, 59 
Parrott Bldg. Refers to Tall 
fornia Safe Deposit & Trust 
Company yp 

EDWARD B. YOUNG, 14 San- 
some St. Attorney tor Ger- 
mania Trust Co. and Swiss 
American Bank. 

C. L. WITTEN. General ls¥ 

ractice. Refers to banks and 


aMar ee 
aModesto*et .. 


ding*et Shas’ 
tRiversideet “Riverside 
TaSacramento*st __Sacra’o 
aSalinas*et Monterey 
aSan Bernardino*stSan B’o 
aSan Diego*et...San Diego 


#S8an Francisco*et...San F. 








aSan Rafael*et 

aSante Barbara*etS’nta B’a 
aSanta Cruz*et .Santa Cruz 
sSanta Rosa*et ....Sonoma 


THOMAS 9, POLAND. 
D. F.M 


nD 
Watsonvill nta Cruz 
ee RRTHOR € SUSTON. 


aWoodland*et 





Report Nawe Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seef. 


* Money Order Office. 


e Express Office. 


t Telegraph Station. J State Capital 


262 





REPRESENTATIVE ATTORNEYS. 


Town and County. Name. Town and County. 1 


COLORADO. DISTRICT OF COLUMBIA. 


aCentral City*et Gilpin 
aColorado Spr’gs*stE]Paso 
aCripplecreek*et- ... Teller 

aDenver*et ..-- Arapahoe 


8. E. ELLISON. 


"H. P. GAMBLE 


TAYLOR & COOPER. 
CHASE WITHROW 
McALLISTER & GANDY. 
V. H. MILLER. 
BARTELS & BLOOD, Continen- 
tal Bidg. Attorneys 
Colorado were 


BICKSLE BEN- 


MOLEAN & | 
NETT, Equitable Bldg. Colo- | 
rado counsel for American | 


Co. of New York. 
. HOOD, Equitable Bldg. 
National Ban 


Suret 
THOS. 

Refers to, First 
ROGERS, C 

Boston Bids. 

The Daniels 
STUART D. WALLING. Ern- 

= & Cranmer Building. Attor- 

for peng te National Bank. 

Wo. COTT & VAILE. General 
counsel for the D. & R.G. R. 
B. W. RITTER. 


ark | J.8. se. 


4Fort Collins*et.. Larimer 
aGeorgetown*et Cl’r Creek 
aGrand Junction*et..Mesa 
Idaho 5 — r — 


Otero | T. R. 


Logal 
tTellurt e*et...San Miguel 
sTrinidad*st ..Las Animas 

Teller 


JAMES A. IT. 
JEEFERSON MCANELLY. 
J.J. WHI 


TE. 
AB. BULLS MoMULLIN. 


A. D.B 
HOF MIRE. 
WILLIAM fl. NASH. 
SECER & M’GERVINE. 
A. R. MOLLITTE. 
ed P. VORIES. Reference 
ermission: First National 
aad fovenutite. es Banks 
we HOLLENBEC 


stirh A. BURK E. 
A. 
J. 


R. FITZGERALD. 
Cc. i EY. 
W. HUFF. 


CONNECTICUT. 


Ansonia*st... New Haven 
aBridgeport*et .Fairfield 
aDanbury*et -Fairfield 
Derby*et . w Haven 
Greenwich*st.... Fairfield 
{iHartford*st ... Hartford 


Meriden*st _..New Haven 
\dietown*et _..Mid’sex 

‘ew Britain*et.. Hartford 
iNew Haven*et _New Hav. 


Tolland 

ury*et Ni Ls ey 

ew Haven 
éWillimantic*st _Windham 
éWinsted*st Litchfield 


CHAS. C. FORD. 

HALL & HILL. 

BOOTH & ALEXANDER. 
DANIEL McMAHON. 

R. JAY WALSH. | 
HUNGERFORD, HYDE, JOS- | 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- 

al Bank and R. G. Dun & Co. | 
SPERRY & McLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna | 
——— Bank, and the United | 


8 Bank. 
CORNELIUS J. jp PAZ SHER. 


Chapel St. Refers to National | 
Tradesmen’s Bank. 
JAMES E. WHEELER. Refers || 
to First National Bank. 
WILLIAM A. WRIGHT. General | 
law practice and collections. 
Refers to First National Bank. 
ARTHOR B. Cte tne. 
E. M. LOCK WOOD. 
i 9 DESMOND. Refers to any 
beak in Norwich. 
T. F. NOONE. 
FESSENDEN & CARTER. 
NATHANIEL R. —- 
THOMAS J. KELLE 
8. A. HERMAN. 


DELAWARE. 


Kent 
on*et NewCestie 


aGeo! 
aW 


ROBERT H. VAN DYKE. 

EDWARD D. HEARNE. 

HARRY EMMONS. Refers to 
any Bank in Wilmington. 


for the 


HBERT & ELLIS, | 
— for | 





| aArcadia*et 
| aFernandina*et 


aWashington*st .... D. C. | BLAIR & see, eerese Bldg. 





Refer to all Ban 

CHAPIN BROWN, 823 Four-and- 
a-Half 8st. Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
—. _— pension office a 


8 
G RGR CALVERT, JR., 
Bradley Blig. Mercantile Coi- 
lections and General Practice. 
Refers to tational Bank of 


ashington 
KNIGHT BROS., McGill Bldg. 
Solicitors of U. 8.4nd —- 
patents; aanien tp 
comes ‘mechanical and Patent 


JOHN Pe ARM = F 8t. 
—— tor W;: 


sional Metro 
collen Sank Ww rd & 


othrop, and National Bank of 
the Republic. 


FLORIDA. 


DeSoto 
-Nassau 
aGainesville*st._.. Alachua 


aJacksonville*st .... Duval 


|| aKe 


Wesat*et Monroe 


| ALake City*et 
Ocala*et _. 


a Orange 
aPensacolaset _.._Escambia 


| aSt. Augustine*et_ St.John 


| aTampa*et 


.. Leon 
Hillsboro 


TaTatiahassee*et.- 


ret & BURTON. 

W. W. HAMPTON. 

COOPER & COOPER. General 
law practice. Attorneys forthe 
National — of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 

GEORGE W. ALLEN. 

L. reo 

R. BURFORD. 

BEGGS & PALMER. 

A. A. FISHER. 

eM rnoM ah 

HENDKRSON 

FRA K M. SIMONTON. 


GEORGIA. 


| Albany*et 





ui 


i aAmericus*et 
TaAtlanta*et 


Fulton 


|| aAugusta*et ....Richmond 


inbridge*et....Decatur 
= e*et Pike 


aCartersville*et -. 
aColumbus*st .. Muscogee 


Cordele*st 
aCuthbert*et ....Randolp 
Terrell 


aNewnan 
tRomerst. Floyd 
aSavannah*et.... Chatham 





H. POPE & SON. 


y | Riis & ELLIS. 


ERWIN & ERWIN. 


ABBOTT & GOREE, Century 


Bldg. General Counsel for At- 
lanta National Bank, —— 
Cotton Oil Co. , Georgia Mar 
Co. References: American Cot- 
ton Oil Co., N. -& J 
Sloane, N. Y. ” Spectaities: Com- 
mercial and Corporation Law. 

BROWN & RANDOLPH. Gen- 
eran ~oenen Fourth National 

an 


ELLIs, WIMBISH & ELLIS, 
Prudential Bldg. Refer to any 
Bank in Atlanta. Commercial 
and Corporation Law a speci- 


st Aton & PHILLIPS, 723 
Prudential Bidg. Reference: 
Atlanta and Lowry Nat. Bks. 

IRVIN ALEXANDER. Attor- 
ney for Planters Loan & Sav- 
ings Ban 

DO ALSON | & FLEMING. 

C. J. LESTE 


KRAUSS & ‘SHEPARD. 

J.T. NORRIS. 

McNEILL & LEVY. Attorneys 
for National Bank of Columbus, 

CRUM & JONES. 

ROBERT L. MOYE. 

JAMES G. PARKS. 

Cc. P. HARRIS. 

DEAN & HOBBS. 

ROBERT T. DANIEL 

HARW ou & LOVEJOY. 

LANE & PA = 

E. P. GREE 

Auer & POTTER. 


H ALL. 

Ae er & POUCH. 

G. & J. Ase. 
Lee evemae Weak ate Trust 
Co. and The Citizens Bank. 


Report Name Taken from Rand, MeNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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* Money Order Office. 
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TREE «ats Spee 


aes 
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Town and County. 


aThomasville*et...Thomas 


Pe arma ry Legeane 
aWashington’ 
aWaycross*et .. .- Ware 


IDAHO. 


eBallevillesst.. 


n*et..McLean 
.-McDonough 
Alexander 


aBenton' 
aBloom! 
Bushnell 


Garbondale*st... Jackson 
aCarlinville*st...Macoupin 
aCarmi*et White 


| 5. H. 





BANKERS MONTALY. 


Name. 


MERRILL. Attorney for 
Citizens Banking & Trust 

WOODWARD & SMITH. 

J.T. IRWIN. 

J.L. SWEAT & SON. 


RICHARDS & HAG 
rn & JOHNSON, R. Z. 


TEXAS ANGEL. 
I. N, SMITH. 

D. GC. McDOUGALL. 
ORLAND & SMITH. 
THOMAS F. FERRELL. 





A. K. HAR 
McARTHUR & COOKE. 
JOSEPH V. E. MARSH. 


H. F. BUSSEY 

HOPKINS, DOLPH & seer. 

WILLIAM U. HALBERT. 

HUNT & THOMPSON. 

W. F. SPILLER. 

RAYBURN & BUCK. 

CYRUS A. LANTZ. 

MILES F. SILBERT. 

a GREEN 

J. V. STREED. 

C. B. ADAMS. 

HARKER & HARKER. 

BELL & BURTON. 

oe ERLEY & BARNUM. 

A. DOOLITTLE. 

DAVID Sy MACK. 

W. D.L RY. 

WeSLEY | E. KING. 

A. J. FRYER. 

H. CLAY HORNER. 

ACKER MAN & LENNARDS 
905 Ashland BIK., Commercial 
and general law ractice. Re- 
fers to Hibernfan Bankin 
Association, J. ‘ B. Moos, an 
American Cigar Co 

JAMES J. BARBOUR, 516 N. Y. | 
Life Bldg. Commercial, Corpor- 
ationand Probate law. Re ers 
to Commercial National Bank. 

CHARLES E. BARTLEY, 9381-938 
Unity Bidg. Speciai factlities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and 
Leadin, is Mescantibe Agencies. 

CRATT ROS., JARVIS & 

LATIMER, ee La Salle St. Cor- 
oration and commercial law. 
eferences: Chicago National 
Bank, Lyon & ealy, and 
American Trust & Sav ings Bk. 

CH'ARLES DANIELS, 943-947 
Marquette Building. Commer- 
cial and general law practice. 
References: 8. 8. White Den- 
tal Manufacturing Co.. Brown- 
ing, King & Co., and Bankers’ 
National Bank, Chicag OF 

FERGUSON & GOODNOW 100 
Washington St._ Refer to chi- 

‘0 National Bk. and Chicago 
Tit e & Trust Co. 

E. FERRIO, 159 La Salle St. 
Refers to Chicago State Bank. 

McCORDIC & SHERIFF, 175 
Dearborn St. Attorneys for 
Commercial National Bank. 

MUSGRAVE, VROMAN & 
LEE, First National Bank 
Bldg. Attorneys for Fort 

Dearborn National Bank. 

WILLIAM NUNN,Tacoma Bldg. 
Commercial law and collec- 
tions. Refers to Merchants 
Loan & Trust Co. 

CHARLES E. PAIN, First 
National Bank Bldg. Com- 
mercial and Corporation Law. 
Refers to American Trust & 
Savings Bank. 








Town and County. 


aChica, 
eC Contiuedy. ) 


aClinton*et. DeWitt 
Collinsville*st ...Madison 
aDanville*et .... Vermilion 


erry 

Livingston 

East St. Louls*et .St.Clair 
aEdwardsville*et .Madison 
sEffingh: ham 


Elgin*et 
aFairheldeet oo ton 
ayne 
Farmer liye. itt 
aFreeport*et. aeons 
aGalena*et Jo Daviess 


aGalesburg*et 


Geneseo*et 
Gibson City*et 
Grant Park*e ..K 
Greenfield*et. 
aGreenville*et. 


ad 
Harve 


Hoopeston*et.. Vermilion 
aJacksonville*st ..Morgan 


In*et Log 
Litchfield*et Montgomery 
aMacompb*et ..McDonough 


aMarshall*et 
Mattoon*et. 


wseeoee ——— Massac 
Moline*st ck Island 


Clark 


aMt. Vernon*et ._Jefferson 
aMurphysboro*et .Jackson 
sOlney*et Richland 
,\Ottawa*et Lasalle 


Edgar 
--Ford 
‘azewell 
---Peoria 


aPetersburg*et .... Menard 
aPittsfield*et Pike 
aPontiac*set _...Livingston 
aPrinceton*et 
Prophetetown*et 


White - : 

aQuincy*st = 
Rochelle*et 

aftockfordset. Winiichago 
Rock Island*et Rock Isl’d 
aShawneetown “etGallatin 
aShelbyville*st._ ....Shelby 
TaSpringfield*etSangamon 


§ ring Valley*et..Bureau 
rling*et .... Whiteside 


Streatorset 
aSullivan*et. 


ook | PECKHAM 





Name. 


SMITH, PACK. 
ARD & APMADOC, First Na- 
tional Bank Bldg. Attorneys 
for First National Bank. 
ners MONTGOMERY & 
RT, Chicago National ‘Bank 
Bide. ’Attorneys for Chicago 
onal Bank and The Equi- 
table Trust Co. 

A. @. WATERMAN, 160 Wash- 
ington St. Refers to American 
arsed & Savings Bank. 

JOHN FOLLER. 

W. E. HADLEY. 

WILLIAM L. CUNDIFF 

L. A. MILLS 

JOHN A. DOWDALL 

pOer 2. IVES. 


B. W. POPE. 

FRAN L. SMITH. 

LUCIUS D. STURNER, JR. 

SPRINGER & BUCKLEY. 

R. C. HARRAH. 

FISHER & MANN. 

eee POWELL. 

+. J. GEORGE 

HERRICK & HERRICK. 

DOUGLAS PATTISON, '" 

O’NEILL & CALLAHAN, col: 
lections prompt] attended to, 

WILLIAMS, LAWRENCE, & 
GREEN. Refer_ to Peoples 
Trust & Savings Bank. 

GEORGE W. SHAW. 

A. L. fees. 

E. H. BUCK 

BANDY o SULLIVAN. 

. E. CO 

w. CHOISSER. 

GEORGE E. STOW 

writes f & WILLIAMS, 

ae . ALLEN. 

JAS. DANSKIN. Refers to 
the J FS banks. 

D. B. HAMILTON. 

ROBERT _W. MARTIN. 

H. K. & A. WHEELER. 

CHAS. K. LADD 

J. E. COLEMAN.™"* 

oy M. WAGGONER. 

OSCAR ALLEN. 

She tee & SON. 

VOSE & CREEL. 

GOLDEN, “ SCHOFIELD & 
BOOTH. 

CRAIG & ‘RINZEL 

ae 2 McCORMICR. 

WOOD & PEEK. 

McENIRY & “McENIRY. 

WM. K. STEWART. 

SANFORD BROS. 

ALBERT WATSON. 

JAMES H. MARTIN' 

JOHN LYNCH, JR. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American es Co., N.Y. 

J.C. McQUIGG 

VAN SEL LAR& VAN SELLAR. 

KERR & LINDLEY. 

0. A. SMITH. 

ELLWOOD, MEEK & LOVETT. 
References: First National 
= and Central National 


WHITAIAN, BARNES'& BOUL- 
ARE. Refer to, Illinois 
National Bank. 
THOMAS P. REEP. 
FDWARD DOOCY. 
EMILE A. SIMMONS. 
W. A. JOHNSTON. 


HARRY H. WAITE. 

IVINS & LANCASTER. 

GEORGE D. e — 

E. D. REYNO 

SWEENEY & PALKER. 

CARL ROEDEL. 

WALTER C. HEADEN. 

E. L. CHAPIN. Refers to any 
Bank in city. 


N. HOLLERICE 
8. FERGUSON. 


Cc 
Vv. 
P. J. LUCEY. 
E 
Cc 


DEN & MARTIN. 
LIFFE & CLIFFE. 


a a ea 
Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


eExpress Office. 


t Felegraph Station. 


q State Capital. 





REPRESENTATIVE ATTORNEYS. 





Town and County. 


Taylorville*st...Christian 
_..Cumberland 
Douglas 
.-.Champaign 
Iroquois 
- es 


ar eledoret 
aoe cert 
4Urbana*er - 
aWatseka*et .. 
reer 
eaton' 
tWoodstock*st “McHenry 


Name. 


GEORGE T. WALLACE, 

GREEN & WOODS. 

W. W. RELVES 

CUNNINGHAM & BOGGS. 
A. F. GOODYKAR. 

HANNA & Fae *- 

WILLIAM NUNN 

Cc. P. BARNES. 


INDIANA. 


Alexandria*et ...Madison | 
aAnaerson ‘et 

Attica*et-- 

Aurora*et 
aBedford*s* Lawrence 


aBluffton' 


aBrazil*er 

aColumbia Cit; 

aColumbus*et 

seeanereville*et . .- Fayett 

lpewtercaviiet M’ntg’ . 

iDeeat est = Lake 
- 


Elkhart*et 
Elwood*st _. 


aEvansville*et Vand’burgh | 
Allen | 


Clinton 


lin 
aGoshen*er - 
sGreencastle*er _. _.. Putnam 
aGreenfield*et ... Hancock 
Greenberg st aes my 4 


ond*et 
aHartrord City*et Blackf’d 
aduntington*st. Hunt’gton 
Indiana Harbor*et . Lake 


{alndianapolis*et ..Marion | 


wJeffersonville*st_. oe 
aKnox tarke 
iKokomo*sf Seaee 
- peeeeet Tip’canoe 
a 

een urg’ ear 
aLebanon*st 


sLogansport*st...___.. 
4Madison*st 

aMarion*et Grant 
Michigan City*et . — 
Mishawaka*st_ St. Jose 
sMonticello*et Ww ale 
Mount Vernon*er _. 


Madison | 
eemtabe | 


| 





Posey | 


CROUSE & JONES. 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS. 
MARTIN & MARTIN. 
LEE & DARBY. 

DALET SIMMONS & 


COFFEY & McGREGOR. 
ANDREW A. ADAMS. 
CHARLES 5S. BAKER. 
McKEE, LITTLE & zee. 
CRANE & ANDERSON 
J. KOPELKE. 
J.S. MERRY MAN. 
CARTWRIGHT & WASON. 
See Indiana Harbor. 
IRA H. CHURCH. 
H. C. AUSTIN. 
FUNKHOUSER postE TTER 
& FUNKHOUSEI 
HEATON & oaPLiy Attorneys | 
for Citizens Trust 
H Aner e SHERIDAN. 
WHITE. 


| WH 


D AY 1s. & eSCHALFER, 

JOHN H. JAME 

OFFUTT & MARTIN. 

D. A. MYERS. 

CRUMPACKER & MORAN. 
ENOS COLE 

SPENCER & BRANYAN i“ 
WILLARD B. VAN HORNE. 
AYRES, JONES & HOLLETT, 


Rooms 500, 501, and 502 Indiana || 
Trust Building. Refer to Cap- || 
ferchants Nat'l | 


ital Nat’l Bk. 
Bk., and Indiana Trust Co. 


| CHAMBERS, PICKENS & 


MOORES.- Lemcke ae 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’! Bank, Capital 
Nat’l Bank, Fletcher Natl 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a *spectalty.; 
mortgage foreclosures. Lon; 
distance telephone No. 11 
We refer generally to all Banks 
and Trust Companies in this 
City. Attorneys for R.G. Dun 
& Co. and Central Trust Co. 

MORRIS & NEWBERGER,Com- 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 

SALEM P. WELMAN, Lemcke 
cee, 
Central Law Union. Corpora- 
tion and Commercial Law. 
Special attention to commer- 
cial litigatton. 

GEO. H. VOIGHT. 

PETERS & PETERS. 


WILSON & 


E. HOWARD. 
| GEORGE F. PALMER. 


F. P. LEONARD. 





Attorney for The| 


| 
|| 
| 
| 


| 





Se ret 
aShelbyville*st 


| bVinconnestet i acl Knox 
| sWarsaw*et _. 





Town and County. 


aMnuncie*set Delaware 


4New Alban 
aNew Castle 


aPeru*et 
aPiymouiitr. 
aPortland*et 
aPrinceton*et -.. 
aRensselaer*et. 
aRichmond*et 


aSouth Bend*et_St. J 
sSullivan*et sult 
aTipton*et 


Wabash 
--Kosciusko 
aWashington*et _. a 


a Wabash 


y | JOHN 





aWhiting*et 
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Name. 


GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- 
ware County National Bank. 

HESTER & HESTER. 

DAVID W. KINSEY. 

CHRISTIAN & CHRISTIAN. 

BAILEY *) vy LE. 

JOHN bg RKS. 

W. HEADINGTON. 

BUSKIRK & BRADY 

AUSTIN & HOPKINS. 


BRO &B N. 
INNIS & MORGAN. 
: WELLS. 
A, MOP SOOMERT. 

DOWNEY & MA 
HASTINGS ¢ WOODWARD 
BAYS & BA 
SAMUEL R. HAMILL. 
COLEMAN & CARTER. 
JOHNSTON, BARTHOLOMEW 

BARTHOLOMEW. 
—— & MOFFETT. 
CHAS. 8. KING. 
ROYSE & SHANE. 
O’NEALL & O’NEALL. 
See Indiana Harbor. 


aWinchester*et. “Randolph | SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*st Chick’s’wNa. 


Bartlesvillexet Cherokee 
Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Madill*_.. Chickasaw Na. 
Muscogee*etCreek Nation 


aS. McAlester*stCh’t’wNa. 
Vini 


ita*et ...Cherokee Na. 


H.C. POTTERF. Refers to City 
National Bank. 

DUMENLL & WOODWARD. 

CHAS. M. FECHHEIMER, 

paves ‘ HALL. 

G. A. HENSH 

HUTCHINS, WEST & PARKER 

J. E. WHITEHEAD. 

D. H. WILSON. 


IOWA. 


aAlbiatet .........- Monroe 
aAlgona*tet.. 
Ames*et 
sAnamosa*et 
aAtiantic*st 
aAudubon*st 
Avoca*et. Pottawattamie 
Belle Plaine*st....Benton 
Boone 
Boyden*et Sioux 
aBurlington*set.Des Moines 


aCarroll*et Carroll 
Cedar Falle*et BlackHawk 
Cedar Rapids*et Linn 


aCenterville*st. Aupepecss 
aCharles City*et Floyd 
aCherokee*et --- aan 
aClarinda*et Pa 
aClinton*et. 


aCorning*et Adams 
aCouncil SeaT ew e 
aCresco*et 
aCreston*et 
aDavenport*et .......Scott 


| aDecorah*et .. Winneshiek 


aDentison*et .....Crawford 
qaDes Moines*et 


De Witt*et 
aDubuque*et .... 


Dyersville*et .. Due 
Eagle Grove*st_.. Wrigh t 


Clinton 
Dubuque 


ANDERSON & EVERETT. 

anaes E. CL ane 6 

G. A. UNDER 

7 es & CHAMBERLIN. 

JAMES B. BRUFF 

NASH, PHELPS & re. 

TURNER & CULLIS 

RANDALL i HARDING. 

STEVENS & FRY. 

W. H. EDDY. 

SEERLEY & CLARK. Attor- 

Pe: oy State Bank. 

LEE OBB. 

HEMENWAY & MARTIN. 

MAIN & GRIFFITHS. Special 
attention given to collections. 

FEE & FEE. 

ELLIS & ELIS. 

THOMAS McCULLA. 

ORVILLE C. GREEN. 

CHASE & SEAMAN. Any bank 
in Clinton. 

F. C. OKEY. 


EED. 
SULLIVAN & SULLIVAN. 
WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 
H. F. BARTHELL, 
J. F.GLENN. 
Baie & STIPP. Reference: 
bank in the city. 
car , HEWITT, PARKER & 
WRIGHT. Attorneys for Ohi- 
cago, Milwaukee & St. Paul Ry. 


Co. 

DALE & HARVISON, Brad- 
street’slocal attorneys. Refer- 
ences: Home Savings —_, 
German Savings Bank, and 
arian Sevres Bank. 

ASCAL. 

LYON & Lyon. Refer to any 

bank or jobber in Dubuque. 


A. M. UTT. 
SYLVESTER FLYNN. 





Report Name Taken from Rand, McNally & Co.'s Bankers’ and Attorneys’ Directory List. 
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* Money Order Office, 
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Town and County. 


Elisworth*et... Hamilton 
aEmmetsburg*st Palo Alto | 
aEstherville*et.....Rmmet 

.. Jefferson 
Pocahontas 
4F oreat City*et Winnebago 
ae Dodge*et... Webster 


Lee 
aGlenwood*et 
Grinnell*et -. --Poweshiek | 


4Harlan' as 

Ida Grove*et 1a 
aiacependance‘et Bucha’p 
alndianola*et 


aKnoxville*et 
Lake Cit 
Mars 


Marion | 


Plymouth 
Clinton 
ae > me 

aM --Jackson | 
aM: Linn 
aMarshalltown*et Marshall 
aMason City*st.Cerro G’do 


Maxwell*et Story 
Missouri Valley*etHar’s’n 
4Montezuma*er Poweshiek 
Monticello*et Jones 
Mount Pleasant*et_Henry | 
aMuscatine*et - —— 
aNevada*et rey 
aNew Hampton*et chicas 
aNewton*et 

Oelwein*st 
Monona | 


aOnawa*et 

aOsage*et _........Mitchell | |G 
aOsceola*et - Clarke | 
sOskaloosa*et Mahaska | 
aOttumwa*et _....Wapello | 


| 
| 


Perry*et ale Ga 
as 
aRed aH ceeeeneee | 
aRock Ra) Lyon | 
Rockwell Citys Calhoun 
Sheldon*et | 
Shenandoah*ef ...__. 
aSible: aoe 
aSigourney*et - Keokuk | 
aSioux City*st-- Woodbury | 


Jas 
Fayette | 


| 
Sioux ane pom. | 
++. Buena 
-Cedar | 
T 


aWapello*et._. 
aWashington*et _Wash’ton | 
aWaterloo*st. Black Hawk | 
aWaverly*st Bremer | 
Dg & City*etHamilton | 
Weat Liberty*st. Muscat’e 
What Cheetiot  noceae | | 
aWinterset*et Madison 


BANKERS’ MONTHLY. 


Name. 


M. H. BRINTON. 

K. A. MARLING 
KENDALL & MORSE. 
CRAIL & CRAIL 

. H. os 
ee 

ALY & iE. LY. 

o a STEWART. 
eS 


Ons gecorrma 
>a 
Poh y Der 


et 


ARK B. MOTE. 
HOLMAN 
Hex DERSON & HENDERSON. 


*. M. WILLIAMS. 
-D. & R. G. HOWARD 


gate 
m2e> 


| HUGHES & SAWYER. Refer to 


Keokuk a Bank. 
HA\’S & AMOS 
J.M POLIDER. 
E, T. BEDELL. 
W. H. CHILD 
DUNHAM, MORRIS, STILES. 
F. D. KELSEY. 
GRIFFITHS & MAIN. 
J.M. PARKER. 
BLYTHE, MARKLEY & 

RULE. 

C. H. JOHNSTON, 
J.S. DERVELL. 
E. E. BLANCHARD. 
WELCH & WELCH. 
H. A. AMBLER. 
JAYNE & HOFFMAN. 
0.S. ALDERMAN. 
SMITH & O’CONNOR. 
| MERIDITH & SON 
ar TS, CLEMENTS, 





ANDERSON & ANDERSON | 


qeenLee E. UNDERHILL. 
F. HUMBERT. 

PAM ESON & PARK. 

IRVING C. JOHNSON. 


| McELROY & McELROY, Refer \| 
oe and oom Nat. Banks. | 
|| aWichita*et 


} aWinfield*et 


P.8 


RicH ABD & RICHARD. 

E. Y. GREENLEAF. 

| FRICK & GRANDALL. 

J. MORTO 

| CHAS. SMITH KEENAN. 

|G. W. LISTER. 

BROWN & WILLCOCKSON. 

JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 
ney for U.S. Fidelity & Guar- 
antee Co. Reference: Security 
National Bank. Notary in office 

A L. FREELOVE. 

BOCK or EEE oe. 


| F.A.8 


anual ERGH & WRIGHT. 
1g te WALTERS. 
A. s0eone 


EY 
BAILEY & MORRISON. 
MULLAN & PICKETT. 
EDWARD © SMALLEY. 
BOEYE & HENDERSON. 
= . NICHOLS. 


. LEGAL. 
GUIHER & TIDRICK. 


KANSAS. 


iGotleyviiert Nieaterery 
aColby _... Thomas 
sGolua bist .--Cherokee 

rdia*et .......Cloud 


H. L. HUMPHREY. 
WILCOX. 


bs 
fe 
cee 
Rizo 
mao 
OP 
Zz 


2 
Z 
Bom 
tt 


om 
33 
Zz 


Ofneds 
Zao 
Ee 
ais) 

= 





aConco: 
aCouncil Grove*st -Morris 
aDighton*et L 


1) ja*et Lyon 
oF era ae Greenwood 


a 
PERUIOUR PSS O0R 
Ser acboous nae 


SIFIR & SMITH. 
BER nee. 


m 
K-42} 
ze 
ii 
az4 
oo 
Azz 
n 


MIL 
AMILTON & ‘LEYDIG. 
AVER. 


L. H.S 
J. HARVEY FR RITH. 


HOWARD J. HODGSON. 


aGreensburg*et 


|| aHoxte*st 
| St Mon 
sJunction City*st...Geary 


| aManhattan*et Riley 


| dOlathe'st 


| sOttawa*et 


| Sterling*et Rice | 
|| TaTopekatet 


| Covington*er 


|| aFranklin*et 











Town and Courty. 


aFort Scott*et....Bourbon 


Cherokee 
--Anderson 
Crawford 


aHolton*st 
Horton*et...... 
“Sheridan | | 
Reno 


"y 
en 


aHutchinson*et 


aKansas City*et Wyandotte 
rned*et Pawnee 

aLawrence*et 

aLeavenworth*et Leaven’h | 


aMcPherson*stMcPherson 

aMinneapolis*et...Ottawa 
Mullinville*et R 

aNewton*et 


sOsborne*et. 


aPaocla*et_. 
Parsons*et . 
Pittsburg*et . 

aSalina*et 


aSeneca*et | 


aWellington*set ...Sumner 


“Sed. gwick | 





| BEN & 
| KIMBALL & OSGOOD. 


| ROSSINGTO 


Name. 


Cc. E. HULETT, itiiiag for 
Bank of Fort Scott 

A. & C.58. MACDON ALD. 

NOAH L. BOWMAN. 

ARTHUR FULLER. 

WILSON BROS. 


' JAMES W. CLARK. 
| L. M. DAY. 
| BRODERICK & RAFTER. 


. B. CKOCHETT. 
W. F. SCHULTHEIS. 
TAYLOR & BROWN. 
BANKS & BILLINGS. 
CAMPBELL & GOSHOVAR. 
HUMPHREY & HUMPHREY. 
McANANY & ALDEN. 
W.H. VERNON, Sr. 
BROWNELL & POEHLER. 
A. E. DEMPSEY. 


| A. M. STORY. 


GEO. W. ALLISON. 
E. C. SWEET. 
ROBT. C. 


EED 
y | BRANIN E & BRANINE. 
| J. R. ORR 
| SMITH & NICHOLAS. 


MORSE & CASEBIER. 
VSON & HARRIS. 


1 aa & CU BnAR. 
OND 


ELB y i 
CLARK & GREEN. 
MILTON BROWN, 

Bldg. Collections, 

tions, and eon 


Crawford 
depost- 

ractice. 
& His 
TED. Attorneys for list Nat. 
and Merchants Nat. Banks. 

J. G@ SLONECKER. Attorne 
for the Missouri, Kansas 
Texas Ry. Co. 

Vea NE, GODARD & 
VALENTINE, Real Estate 
Bide General law practice. 

HERRICK & HERRICK. | 

THORNTON W. SARGENT. Re- 
fers to Kansas Nationai Bank 

HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et ... 


Boyd | 
aBowling Gree 


‘Warren 


aCynthiana*et.... Harrison 
aDanville*et Boyl 
JaF rankfort*et.. 


wmoengewat 
aHarrodsburg*et ...Mercer 
aHenderson*st. Henderson 
aHopkinsville*et Christian 
aLebanon*et.. .Marion 
aLexington*st 


aLouisville*et.... Jefferson 


sceothnenr inert. -Ho egtins | 2 
aMayville*et ason 
aMonticello* y 
aMorganfield*et..... Union 
atto ee oe 

rling*et Mon = 
aOwensboro*et _... Davi 
aPaducah*et  siipeben 
aParis' 


et 
«Richmond*et ....Madison | J. 


a Rusesellville*et 
aSomerset*et as 
aVersaillies*et.. Woodford 
aWickliffe*et Ballard 
a Winchester*et Clark 





Ss. WILLIS 
MITCHELL & DU BOSE. 
ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk. 
FURBEK & JACKSON. Refer to 
Farmers & Traders _ Bank. 


‘ & KERR, Refer 
to Second National Banr. 
GRUBBS & GRUBBS, Kenyon 
Bldg. Refer to American 
tional _ 
LEOPOLD & PENNEBAKER, 
Kentucky Title Bldg. Attor- 
_ 2 = Postal elegraph- 


ERNEST MACPHERSON,Louts. 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

JOHN J. MCHENRY, 305 Ilinots 
Life Bldg. Attorney for R. G. 
Dun & Co., First National Bk. 
and Illinois Life Ins. Co. 

qonneos & JENNINGS. 

WORTHINGTON. 
cosEEn — 
P. B. MILLER. 

sheep GU GUFFY. 

SWEENEY, ‘tLLIS&SWEENEY 

ent Ay & TALBOTT. 

SULLIVAN 


U 
J. M. STEVENSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


*Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{ State Capital 





REPRESENTATIVE ATTORNEYS. 


Town and County. | 


LOUISIANA. 


WHITE « quoneton. 


andria*et.- 
pane THOS. J. K 


JaBaton Rouge*st E 


aCrowley*et 

sjonaldson ville*ef. yon 
aFranklin*st St. Mary 
aLake ale 
aM “et 


i Ba 


Ouachita 


‘ew Iberia*et Iberia 
New Orleans*et.. Orleans 


AMS. 
HUDSON, POTTS & BERN- 
STEIN. 
BURKE & BURK 


AND DUFOUR & DUFOUR. 
Attorneys for Interstate Trust | 
& Banking Co. 


Bank. Attorneys - 
mercial Nationa! Ban 
RICHARDSON & SOULE, Morrie | 


Com- | 


leans National Bank. 
J. ZACH SPEARING, Masonic 
Temple. Refers. to Whitney 





— Bank and ‘Teutonia || 


E, as ESTILETTE. 
LOUIS LOZA 
SUTHERLIN & BARRET. 
HOWELL & MARTIN. 


sOpelousas*et St. Landry 

uemine*et.. Iberville 
aShreveport*sr Caddo 
sThibodaux*st - Lafourche 


MAINE. 


aAuburn*et_ Androscoggin ; GEORGE C. WING. 
aAugusta*et _. .Kennebec | FREMONT J. C. LITTL 
_ “Penobscot | BERTRAM L. FLETCHER. 
*et Sagadahoc | onorer. ze HUGHES. 
Biddeford*et York | EDWIN STONE. 
Sasenick ciSumiechent CLARENCE E. SAWYER. 
aCalais*et..... Washington | R. V. JEWETT 
Camden Knox | REUEL ROBINSON. 
Hancock | A. W. KING. 
Gardiner*st..-. Kennebec | CHARLES A. KNIGHT 
sHoulton*st.... Aroostook | MADIGAN & MADIGAN. 
Lewiston*et. Androscog’ D weak & SKELTON. 
HITE & CARTER. 


«Portland*s} Cumberland | SETH L. LARRABEE. General || 


| law practice. Attorney for 
| Ga National Bank. 
| J. W. LEATHERS. 
F iret National Bank. 
| GEQRGE F. NOYES. Refers to 
| , Canal National Bank. 
| PAYSON & VIRGIN. Attorneys 
| for Merchants’ Nat’l Bank and 
|_ H.M. Payson & Co. 
\* D. & H. M. VERR 
| aes for Casco National and 
Cartal National banks 
Knox | | eee MORTLAND 


.-- York | att BURBANK & SMITH. 
-.Somerset | BUTLER & BUTLER. 
bees | BROWN & BROWN. 


“ 


tats 


MARYLAND. 


piepaveliettodane Are FRANK H. STACKETT. 
Baltimore*st...Baltimore | BENSON & KARR, Glenn Bldg. 
Reference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank and Union 
Trust Co. teens. 
ELLIOTT MAN, Equit- 
able Building. Our ity: 
| _ Mercantile law and collec: a 
HEUISLER & SAUERW . 
Fidelity Building. Rerer to 
First “ational Ban! 
HINKLEY & MORRIS, 215 North 
Charles St. Prompt. attention 
to collections. Reference: 
National Union Bank. 
OWENS & HARVEY, Union 
Trust Bldg. Refer to Farmers 


HOWE SPENCER & COCKE, || 


MERRICK & LEWIS,836Gravier || 
St. Referto Hibernia National || 


dg. Att f Or- |! 
Bldg. orneys for New || qaBoston*et.. 


Refers to || 


| 
| 








& Merchants National Bank. 

SAMS & JOHNSON, Bank of 
Baltimore Bidg. Refer to First 
Natioual Bank and American 
Bonding & Trust Co. 


| sCumberland*er. =o 


| AOakland*et 


aFall River*et 


| Gloucester*et. 


m*et 
| ASpringneld*er -Hampden | 





Town and County. 


Baltimore*et.. Baltimore} SLINGLUFF & SLINGLUFF, 
Fidelity Bidg. Save for 
Baltimore Traction 

STEVENSON A. WILLIAMS. 

JOHN R. PATTISON, 

ALBERT A. DOUB. 

W. H. ADKINS. 

L. MARSHALL HAINES. 

FRANK L. STONER. 

ARMSTRONG & SCOTT 

JULIUS C. wie 

a & STANFORD 

G. D. WALLER. 

GiTAS. 0. CLEMSON. 


aBel Air*st. Harford 
aCambridge*etDorchester 


sHagerstown*et 


aWestminster*et ...Carroll 


MASSACHUSETTS. 


.Berkshire | EDWIN K. McPECK. 
Worcester | GEORGE W. HORK, LL.B. 
Bristol | G. A. ADAMS. 


HERBERT L. BAKER, 30 Court 
= Refers to Old Colony Trust 


| PAUL R. BLACKMUR, 714-716 
Tremont Building. Refers to 
wae Exchange Bank. 

E. lL. DILLAWAY & H.M 
“BURTON, Tremont Bi Re: 
fer to Boylston Natio: ‘Bank 
|_ and Mechanics National Bank. 
| LINCOLN & HEMENWAY, 29 
| Washington St. Refer to 
| _ Faneuil Hall National Bank. 
| RAYMOND T. PARKE, 1146 

Tremont Building. Refers to 

American Surety Co. 
JOSIAH H. QUINCY, 19 Milk 
| St. Attorney for Central Na- 
| _ tional Bank. 
| AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 161 Devonshire St. 
Depositions carefully taken. 
wt ers to Continental Nat. Bk. 
W. F. & W.8. SLOCUM, Herald 
Bldg. Corporation, commer- 
cial, —— and insolvency 
| practice, depositions. Refer 
to State Mattoo t Bank. 
Brockton*st _..Plymouth | WARREN & RE 
Cambridge*et . Middlesex | CHARLES A. WHITTEMORE, 
Chelsea*et. Suffolk |WILLIAM M. NOBLE. Address 
53 State Street. Boston. 
Worcester | BUTTRICK & STONE. 

Bristol | JACKSON, SADE & BORDEN. 
| Attorneys for Fall River Nat. 
| Bank and Second Nat. Bank. 
aFitchburg*et ..Worcester | A. Z. GOODFELLOW 
Essex | LINCOLN S. SIMONDS. Refers 

on Gloucester Nationa! Bank. 
Gt. Barrington*s{B’rksbre | . CHALKLEY COLLINS. 
aGreenfield*et .... Franklin | SAMUEL D. CONANT. 
Haverhill*et Essex | J. aaa Sa BATCHELDER. 


an iS A 
ssex | EATON & OH ‘AN DLER. 
| Lowell*st Middlesex | FREDERICK P. MARBLE. Re- 
| _ fers to Fizst noreeet Bank. 
--Essex | SAMUEL H. HOLLIS. 


Adams*et. 
Athol*et - 
Attleboro 
Beverly*et .. 





Clinton® et 


| «Newburyport*et.. SE. 

Newton Center*stMid’sex | WILLIAM M.NOBLE. Address 
53 State St., Boston. 

North Adams*e}Berkshire NILES & MAGENIS. 

sNorthampt'n*stHamps’re | BASSETT & SHAW. 

Pittenelaret ~. “Berkenire | E: T’ SLOCUM. 

1Pittefie erkshire o Be 

a Norfolk | FAL & R. » BLACEMUR. 


E 
, den EARDNER & GARDNER. Re 
sane |e for Cr an’ y bone te in eens 
aTaunton*et Bristo) N 
Westfield*et __ Hampden | ROBERT C. PARKER, 
aWorcester*et.. Worcester | RICE, KING & RICE. 


MICHIGAN. 


Lenawee | {OE BIRD. 
id age ILKES & HOFFMAN. 
na*et -Alpena | JOSEPH H. COBB. 
_ Arbor*et Washtenaw | HABBIMAN & THOMPSON. 
*et Huron BOPE & MoNO 
Calnoun | NORTH & CaP ISBURY. 
Bay | EDGAR A. COOLEY. 
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Town and County. 


>Benton Herbor*._Berrien 


aCheboygan*st Cheboygan 
aDetroit*s} Wayne 


Dowagiac*st . 
— -Delta 
enesee 


tGrand Rapids*et.... Kent 


aHillsdale*et 
Holland*et........ Ottawa 
aHoughton*et..._Houghton 
Ish - Marquette 

Jackson | 


rity*t.. 
aMenominee*st Menominee 
aMc. Clemens*st_. Macomb 
aMuskegon*et _. Muskegon | 


Owosso*et . 
sPontiac*st _......Oakland | 
aPort Huron*et...St. Clair | 
aSaginaw*et Sagi 


aSault Ste Marie*etChi 


aTraverseCity*etGr'ndTra. | 


Ypsilanti*et.. Washtenaw 


Hillsdale J. 





| 
-.-Shiawassee | 


| CRANE 


BANKERS’ MONTHLY. 


Name. 


HUMPHREY S. GRAY. 
SAWYER & BISHOP 
J.M.C. SMITH. 


FROST & SPRAGUE. 

BARNES & RACK, Home Bank 
Bldg. Refer to Cit. Say. Bank. 

BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bldg. 


Attorneys for Mechanics Bank. || 


JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Preston National Bank. 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 


WILLIAM H. TURNER, Attor- | 


ney at Law,3 Moffat Bldg. ° 
fers to McLellan & Anderson 
Savings Bank. 


WELLS, ANGELL, BOYNTON || 


& MOMILLAN, Union Trust 

Bldg. Attorneys for American 
c by Nat. and Com’! Nat. Bank. 
J. F.C AREY. 

DURAND & CARTE 
BOLTWOOD «& JOLT WOOD. 
Refer to Old National Bank. 
CRANE, NORRIS & DREW, 
References; National 
Bank and 
TAGGART, DENISON & WI 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank, 
and Michigan Trust Co. 
8. & E. O. nea WaT. 

J. DIEKEK 

a Fe HAMBITZER. 

. O. YOUNG. 
BADGLEY & BADGLEY, 
| J. D. DRIVER. 
| SEYMOUR H. PERSON. 


9: 


| WHITE a 
| J RANT. 


ue*etSchoolcraft | 
-8t. Clair | 


YE 
| WILLLAM 8. 


R. 

JENNEY. 

SMITH,NIMS, HOYT & ERWIN. 
Referto any bank in Muskegon. 

KILPATRICK & PIERPONT. 

JOHN H. oe 

GEORGE G. RE. 

& CRANE. Refer to 
any Bank in Saginaw. 

A. B. DAVIDSON. 

PATCHEN & SAVANGER. 

TRACY L. TOWNER. 


MINNESOTA. 


aAlbert Lea*st...Freeborn 
aAustin*et Mower 
aBrainerd*st_..Crow Wing 
Breckenridge*et .. Wilkin 
aCrookston*st Polk 
.-. Becker 

St. Louis 


patmnontes 


aFergus Fallse*st Otter Tail 
Graceville*st... Bigstone 
Hills*et Rock 
Hutchinson*et... McLeod 
aMankato*et ...Blue Earth 
Mapleton*et ..Biue Earth 
Minneapolis*et Hennepin 





A. U. MAYLAND. 
ARTHUR W. WRIGHT. 
ALDERMAN & MANTOR. 
EZRA G. VALENTINE. 
MILLER & FOOTE. 
ASAHEL G. WEDGE. 


RICHARDSON & DAY. Refer | 


to any bank fn Duluth or to St. 
Paul National _— Paul. 
DEAN & PALMER 
THOS. H. QUINN. 
CHAUNCEY a BAXTER. 
M. S. STEVENS. 
J.R. WRIGHT 
A. H. MAAS. 
W. A. FUNK. 
W. D. ARGSTSINGER. 


DODGE & WEBBER, Suite 917 | 
New York Life Building. Ref- || 


erence: Banks and 
houses of Minneapolis. 
FIFIELD, FLETCHER & 
FIELD, 609-614 Lumber Exch. 
Bldg. 
National Bank. 


Jobbing 


City || 
Michigan Trust oo. | 


| dadefferson City*et -. 
FI- || 
Refer to Flour City || 


Town and County. 


Brown 
4Ortonville*et.... Bigstone 
sOwatonna*st 


tillwater*er. Washington 
aSt. Cloud*st St 
TaSt. Paul*et 


aAberdeen*st 
|| Biloxi*et 


aCanton*et 


aColumbus*et ... Lowndes 


aGrenada*et 
aHattiesburg*et 


Perry | 
TaJackson*et 


Laurel *et 


|| Jones | 
aMacon*et 


Noxubee 
aNatchez*et 
| ARosedale*et 


| aWest Point*st 
| Yazoo City*et 





1] 
sAlbany*st 
| aBloomfield*.. 
| ABoonville*et 
aBowling Green*et... Pike 
Brookfield*st L 
aButler*et Bat 
| Cape Girardeau*et.C. Gir, 
aCarrollton*et Carroll 
| aCarthage*st Jasper 
aCaruthersv'l*et Pemiscot 
| aChillicothe*et_ Livingston 
| aClinton*st Henry 
| aColumbia*et Boone 
aFarmington* .8t.Francois 
Hannibal*et Marion 
aHarrisonville*et 
alndependence*et Jackson 
Jamesport*st Daviess 
-Cole 
Joplin 2 
Kansas City*et...Jackson 








D. C. FILKINS, Globe Buflding. || 
Clarke National || 


References: 
Bank, Minneapolis; Northern 
Trust Co., Chicago. 

STEVENS & STEVENS. 
Temple Court. Corporation, 
Real Estate, 
— Refer to 

TRY ‘ON & BOOTH,705-707 Oneida || 
Blk. Reference: NationalBank 
of Commerce. 


Peoples || 
|| 


525 || 
| 
and Commercial || 


| aGreenville*st Washington 
| aGreenwood*et.... Leflore GWIN & MOUNGER. 
Grenada | HORTON & HORTON. 


Hinds 


Adams | 
Bolivar | om SCOTT, WOODS & 


| 
|| aStarkville*set .. Oktibbeha | W. N. NASH. 
|| aVicksburg*et .... Warren | | DABNEY & McCABE. Attor- 


Clay | Et 
Yazoo | 


Name. 


& 
o 


IN ADAMS. 
BICKNEL. 

OIDALE & SO MSEN. 

-B. KAERCHER. 

. Ww. woo 


4 


| 


ee 


“> 


REYNOLDS & ROESER. 

CHARLES BECHHOKEFER, Na- 
tional German-American Bank 
Bldg. Refers to National Ger. 

| man-American Bank. 

J. F. HILSCHER, 507 N. Y. Life 

Bldg. General Law Practice, 

— tor Fairbanks, Morse 


JOHN "B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
ON J ISKER American Bank. 





(BBE iS 
TOWN & JONES. 


MISSISSIPPI. 


Monroe ; GEORGE C. 
Harrison | nr ILLIAM ARMSTRONG. 
aBrookhaven*er .. Lincoln | 
| Madison 
|| aClarksdale*er... Coahoma | R. H. WILDBERGER. 


PAINE. 


BRADY, JR. 
iF B. PRATT. 


WILLIAM BALDWIN. 
PERCY BELL. 


| STEVENS & STEVENS. 
— & BRAMKE. Refer to 
bank in Mississippi. 
| Mev ILLIE & THOMPSON. At- 
torneys for Alabama & Vicks- 
| burg Ry. Co 
| SHANN( N& SenEst. 
| BKAME & BA 


ARN 
| Meridian*st...Lauderdale | — RT F. COCHRAN. Refers 


| to First National Bank. 
BROWN & MARTIN. 


neys for First National Bank. 
. McCLELLAN 
DRE NNING. 


MISSOURI. 


CHARLES e S eeenae. 
E. J. WILL 

JOHN © OSGROVE. 

J. H. BLAIS & SON. 

H. K. WEST. 

FRANCISCO & CLARE. 
JOHN L. s&s 


} . BRIGHT. 
ROBERTS & CORBETT. 
JOHN L. SCHMITZ. 

JOHN D.- LINDSAY. 

C. B. SEBASTIAN. 

PIPKIN & SWAIN 

F. W. NEEPER 

W. D. SUMMERS. 

PAXTON & KOSE. 

Ss. W. BEYARD. 

W. 8. POPE. 

JAMES P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Ne 
tional Bank of Commerce, Kaa- 
sas pity Mme River National 


an ‘ 
eae E, LADD & SMALL, Rooms 
606, 607 and 608 New toe 
tive Bldg. Attorneys for U. 8, 

Trust Co. and | International 
Loan & Trust 

HARWOOD& MEREDITH, New 
York Life bidg. Refer to Penn 
sylvania Fire Insurance Co., 
Philadelphia, and to any bank 
in Kansas City. 


a I er 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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REPRESENTATIVE ATTORNEYS. 


Town and County. Name. 


———————————— 


Kansas City*et..Jackson 
( Continued.) 


com. NEW & KRAUT- 
HOFF, Water Works Bidg. 
Special attention to commer- 
cial and corporation law and 
So in Jay ome oy a 
efer to any bank in 

LATHROP, onnow! FOX & 
MOORE, 117 West Sixth Street. 
Refer to’ any bank 7 wholesale 

house in Kansas Cit’ 
RICHARDS, Baird 
Attorney for Credit 

House 

ROSENZWEIG and 
Assistants, N.Y. Life oe. 
Refers to Union National Ban 
SEVERANCE, DAVIS & STU- 
ART, 730 N. Y. Life Bldg. 
Reference Kansas City State 
WARNER, DEAN, MoLEOD & 
HOLDEN, Keith & Perry Bldg. 
Attorneys! and counselors at 


WILLIAMS & HUNTER,N. m 
Life Bldg. Refer to First N a- 
tional Bank, American National 
Bank and Union National Bank. 
Eastern references upon appli- 
cation. 

WOLLMAN, SOLOMON & 
COOPER, Water Works Bldg. 
References: National Bank of 
Commerce and _ Inter-State 
National Bank. 

GREENWOOD & MILLAN. 

MARTIN E. LAWSON 

JAMES W. REYNOLDS. 

VAN CLEVE & SEARS. 

de & RAINEY. 

e*et_... Nodaway | W. ELLISON. 
Scotland | J. D SMOOT. 

0. HITT. 


Audrain 
SOHN M. ae. 
WILLARD P. CAVE 
Cuvee L. GRAVENS. 
E. ELULOTT. 
.. i CLOUD. 
GEORGE BULLOCK. 
IRA B. HYDE & SON. 
WILLIS G. HINE. 
JAMES T. MONTGOMERY. 
WHITE & McCAMMON. 
A. RATCLIFFE. 
t. BRUERE & SON. 
JOHNSON, RUSK & STRING- 
FELLOW. Refer to any Bank 
on Jopbing house a e. ?. h 
St. Louis | ABBOTT DW 19 


sSedalia*et 
Woringheldet .. 
Stanberry*et “G Cc. 


y 
a8t. Charles*sr_ St. oo 
a8t. Joseph*et.. Buchanan 


s8t. Louis*et 


G. Dun & Co. — to any 
bank in St. Lou 
FREDERICK i *BACON 
Olive St. Refers to State Bank, 
GEORGE M. BLOCK, 415 Locust 
St. Counsel for Jefferson Bank. 
Refers to Merchants-Laclede 
National Bank. 


monwealth Trust Bldg. Counsel 
for Commonwealth Trust Co. 
GRANT, CARROLL & KEN- 
NEDY,910 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
HIGDON & LONGAN & HOP- 
KINS, 605 Missouri Trust Bldg. 
Reference: Missouri Trust Co. 


ELIOT, Rialto Bldg. Counsel 
for Mechanics Bank. Refer 


merce and Boatmen’s Bank. 
FRED L. TRAVIS, 807 Com- 
monwealth Trust, Bldg. Ref- 
erence: Third National Bank. 
HUGH C. SMITH 
G. E. McCUTCHEN. 
A. B. LOGAN 


éTrenton*st Grundy 
aUnionville*ser _... Putnam 
aWarrensburg*et_Johnson N. 

Webb City*st Jasper | ROBERTSON & TRIMBLE. 
aWeat Plains*et.... Howell | M. E. MORROW. 


MONTANA. 


sAnaconda*st_Deer Lodge ; GEORGE B. WINSTON. 
aBillings*st... Yellowstone | O. F. GODDARD. 
4Bozeman*et Gallatin | EUGENE R. HOFFM AN. 
aButte*st -Silver Bow | GEO. B. DYGERT 

dGreat Falis*et....Cascade | RANSOM COOPER. 











N. PPcurth St. Tecepeie te | 


BRYAN & CHRISTIE, 807 Com- || 


STEWART, CUNNINGHAM & || 


also to National Bank of Com- | 








| Somersworth*et Strafford | W. F. 


Town and County. Name. 


VaHelena*et ....Lewisand | CULLEN, DAY & 
[Clarke | 


CULLEN. 
Attorneys for Union Bank & 


t Co 
| | MILTON S.GUNN. Refers with- 
| out permission to any bank in 
| ae anna 
aLivingston* P A. P. STARK. 
aMissoula*et ‘ifisgouns | MARSHALL & STIFF. 
aTownsend*et. Broadwater | F. X. DOLENTY. 


NEBRASKA. 


Nemaha | — 1 McININCH. 

= NK COYKENDALL. 
GRIGGS RIN ARTE . BUBB. 
DA vip 2. MUM 


J.R.D 

WEBSTER A. GOBLE. 

W.O. THOMPSON. 

A. W. CRITES. 

er + Goeanees. 
FAYETTE 

Cc. H. ALDRICH. 

TL HA HEASTY. 


ALL. 
- ABBOTT. 
CLEARY. 
TIBBETS BROS., MOREY & 
FERRIS. Offices at Lincola 
and Hastin Refer to 
bank or wholesale house 
Lincoln or Hastings. 


MARSHALL & BIRKEN. 
HALL & REED. 
WARREN PRATT. 
aLexington*et E. A. COOK. 
TaLincoln*et -... F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 


National Banks 
GEISTHARDT, 


4Auburn*et 
aAurora*er . 


aBeatrice*et 

4Bl Wasiieante 
aBroken Bow’*et... | 
aButte’ 


aDavid *et 
tPairtarset 

Falls City*et. —_—— 
4Fremont*et _. --Dodge 


STEPHEN L. 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

TIBBETS BROS., MOREY & 
ANDERSON. Offices at Lincoln 
and Hastin; Refer to any 
bank or wholesale house in 
Lincoln or Hastings 

M. B. FOSTER. 

W.S. MORLAN. 

W. F. MORAN, 

BURT MAPES. 

A. H. DAVIS. 

BALDRIDGE & DE BORD, First 
Nat'l Bank Bidg. Attorneys 
for U. 8. National Bank, 

“ | BOREeT DUNDEY & MAR- 

| TIN. N. Y. Life Building. 
kefe 4. Fite it N. Bk., Chicago. 

| MONTGOMERY & HALL, 608-611 

| N.Y. Life Bldg. Local Attor- 

neys for Marshall Field & Co. 
O'NEILL & GILBERT, U. 8. 
| Nat. Bank Bldg. References, 

U.S. and Union Nat. Banks. 
RICH & CLAPP, 206 Bee Bldg. 

Reference: Commercial Na- 
| tional Bank. 

| M. F- a eeom. 

A. L. TID 
| C. ¥ PHELPS. 
| | ZOHR H. BARRY. 
WILBUR & BERRY. 
g' | ADAM McMULLEN. 
.-York | GILBERT BROS. 


"NEVADA. 


qaCarson City*et..Ormsby 


aMadison*et 
aMcCook*et_. 


Madison | 
-- Redwillow | 


Norfolk*et. 
aNorth Platte*st.. ‘ieee 
sOmaha*et Douglas 





Wymore* 
eee 


TORREYSON & SUMMEK- 
FIELD. 


OSCAR J. SMITH. 


ivirgint City*er.. G. D. PYNE 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack ; LEACH, STEVENS & COUCH. 

aDover*et Strafford | DWIGHT HALL. 

aKeene*er.. . Cheshire | CAIN & ane ‘ON. 

aManchester*et. “Hillsboro | HENRY N. HURD. 

aNashua*et Hillsboro | HENRY A.C LEG og Attorney 
for R. G. Dun & Co. 

aPortsmouth*et. Rock’ham | EDWARD H. ADAMS. 

Rocnester*et .. Strafford | FELKER & GUNNISON. 

RUSSELL. 


__Storey 
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BANKERS’ 





Town and County. 


Name. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*et. Atlantic 
Bayonne*st Hudson 


Bordentown*etBurlingt’n 
aBridgeton*et Cumberland 
aCamden*st Camden 


Dover*et...._......Morris 


be! nion 

4F lemington*etH unterdon 
aF reehold*et... Monmouth 
sHackensack*et .-- Bergen 
Hoboken*et Hudson 
aJersey City*et....Hudson 


Lampertville*et. Hunter’n 

Long Branch*et Monm’th 

Montclair*et 
aMorristown*et .... 
aMt. Holly*et.. Burlington 
aNewark*et E 


WaTrenton*st...-...Mercer 


Vineland*et_.Cumberland 
Washington‘*et_.. Warren 
Woodbury*st. Gloucester 


Morris | 





JAMES T. CARTON. 
EDMUND C. GASKILL, Jr. 
eee & DEMOREST. 
GEORGE M. SHIPMAN. 

SOHN P. HUTCHINSON. 
JOHN G. MITCHELL. 
WILSON, CARR & STACK- 


HOUSE. 
FORD D. SMITH. 
ree D. eres: 
P. 2 


JOHN L. INN ET 
FREDERICK PARKER. 
JAMES M. VAN VALEN. 
JAMES F. MINTURN. 
FRANK P.McDERMOTT, 17 
Exchange Place. Reference: 
=. Gilbert Collins, Justice 
QUEEN Comm New Jersey. 
NANT, 15-21 
ae Pl. References;Hud- 
son County, Second National 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 


HITE. 

DE WITT. & PROVOST. ae. 
neys for > North Ward Na- 
tional Ban 

GALLAGHER, KIRKPATRICK 

& BROWER. Refer to Essex 
Co. National Bank. 

PITNEY & HARDIN. 
neys for Essex County 
tional Bank, 

HOWARD A. REYNOLDS. 

BLAKE & HOWE 

ANDREW FOULDS, Jr. 

GRIGGS pos & BARDING. 

WILLIAM M. 8. 

JOHN H.VAN WINKLE & SON. 

BAYARD STOCKTON 

VAIT & WARD 
EDMUND WILSON. 


Ww. HILLARD. 
DUNGAN & a 

LEROY A. GIBB 

ERWIN E. ‘MARSH ALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

EDGAR R. JONES. 

DAVID BARTON. 

J. J. SUMMERILL. 


Attor- 
Na- 


NEW MEXICO. 


sAlbuquerque*st Bernalillo 


EastLas Vegas*tSanMiguel 
arene’. Donna Ana 


Amsterdam*et...Montg’y 
aAuburn*et Cayuga 
aBaliston Spa*et. ——- 
aBatavia*et 


*et. 
aBinghamton‘*et .. Broome 
a .--. Monroe 
aBrooklyn*st 


| WILLIAM 


E. L. pepe se 

FELIX LESTER. 

E. NG. 

R. L. YOUNG. 

JONES & ROGERS. 

E. W. HULBERT. 

JEREMIAH LEAHY. 

GEORGE W. KNAEBEL 
AH. HARLLEE. 


YORK. 


| CHARLES F. BRIDGE, Home 


Savings Bank Bldg. Refers to 

National Commercia] Bank. 

LANSING. General 
Corporation and Mercantile 
Law Practice. 

ROSENDALE & _ HESSBERG. 
Attorne’ E - National Com- 
mercial 

NISBET & HANSON. 

BENJAMIN C. MEAD. 

pa a H. BOURKE. 

RANK W. BALLARD. 

Re KINGSLEY. 
CARVER,DEYO&HITCHCOCK 
HOMER B. BENEDICT. 

See New York City. 


| 4Hudson*et 








MONTHLY. 


Town and County. 


aBuffalo*et 


sCanandaigua*et __Ontario 
Cape Vincent*std efferson 


Dunkirk*et "Chautauqua 
sElmira*st Chemung 


Frankfort*et...Herkimer 
Fredonia*et _Chautauqua 
Fulton*et. Oswego 


Geneva*et 


Gloversville*et .... Fulton 
Haverstraw*et . Rockland 
aHerkimer*et ...Herkimer 
Hornellsville*et..Steuben 
Columbia 


Herkimer 


aJohnstown*et 
aKingston*et 


Oo 
Rew Roshelise}Westelsr | D 
«New York City*et N. Y’k 





Name. 


NILES C. BARTHOLOMEW, 
1106 Prudential Bldg. Referg 
to Columbia National Bank 
and German- ea Bank. 

FREDERICK O aed 6 
Pearl Street (Dun Bldg.) 
lections, commercial and = 
estate law especially. Refers to 
R. G. Dun Co., Third Na- 
tional Bank, Fidelity Trust 
Co., W. H. Granger & Co., and 
Buffalo Candy Co. 

CLINTON B. *GIBBS, 85 Erie 
County Savin s Bank Building 
Refers to Thir MN ational Bank. 

HAMMOND,HINKLE’ & MAR- 

SHALL, 8 West Eagle Street. 
Refers to _ ank and 
Peoples Ban 

GEORGE cr “HILLMAN, 332 

Mooney-Brisbane Buliding. 
Refers to Erle Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erie Co. 
Practle Bank Bldg. General 
Practice in State and Federal 


Cou 

WYNKOOP & RICE. 
F. B. STOWELL. 
A. F. MILLS. 
PERCY W. DECKER. 
LESTER T. HUBBARD. 
HEMMINWAY & HAUSNER. 
oa ta ay ed & MILLER. 

. P, HARPENDING. 
MURRAY ‘& HURLBURT. 


BENJAMIN F. LEVY. 


& 5. eae. 
STEAI 
PIPER: RICE a ‘WILSON. 


R. S. MESSENGER. 

ASHLEY & WILLIAMS. 

JEROME EGELSTON. 

ALONZO WHEELER. 

STEELE & PRESCOTT 

FRED. A. ROBBINS. 

CADMON, PECK & 
ee 

A. i eatee 

s. EDWIN BANK 

WADE & STEVENSON. 

FRED LINUS CARROLL. 

ARTHUR C. as 

THOMAS F. WARD 

W. H. RANSOM. 

D. 8. CHAMBERLIN, 

BADGER & CANTWELL. 

DILL & COX. 

I. N. MILLS. 


. F. GREENWOOD. 
-R. THOMPSON, JR. 
DUNLAP & MOORE. 

JOHN A. AMUNDSON, 14 
Broadway. Corporation, surro- 
gate, and general practice. Re- 

ers . = ational Park Bank. 
& KNAUTH, 4# 
ym. for Knautb, 

Nachod & Kiibne, bankers. 

ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia Phonograph Co. 

CARTER, HUGHES, ROUNDS 
& SCHURMAN, Attorneys and 
counselors at law, 96 Broadway 
and 6 Wall St. Cableaddress, 
“Carswal.’’ Walter §. Carter, 
Charlies E. Hughes, Arthur C. 
Rounds, Geo. W. Schurman, 
Car] A. Hansmann, Thomas H. 
Rothwell, oe, F. Carter, 

o. Dwi 
i xii ‘Park Row, 
Times Building. Attorne: = 
— Park Bank of 


Mo 8. . I. 8. ISAACS, 52 William 
8t. General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall &t. 
William Jay, counsel for Con- 
tinental Trust Co. of N. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank - 
of Norwich, Conn. 
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REPRESENTATIVE ATTORNEYS. 


Town and County. Name. 


—_———— 


New York City*et .N. Y’k | GEORGE C. LAY, 100 Broadway 
( Continued.) Refers to National Shoe & 
Leather Ban 
= LYON & SMITH. 128 Broad- 
way. Refer to Nineteenth 
Ward Bank. 
CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing de eclalty. Ac for State courts 
a 2 


SIMPSON, “THACHER, BAR- 
NUM & BARTLETT, 25 Broad 


St. ae for the Chase || 


Nationa! Bank. 
SETH B. 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange National 


ank. 
STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 


Refer to Merchants Exchange | 


National Bank. 

WHITE & CASE. 31 Nassau St. 
Sears | for Liberty Na- 
tiona 

DUDLEY, GRAY&HIGHL AND 

J.P. LINDSAY. 

HOWARD D. NEWTON. 


KELLOGG & MULLIGAN. 
Cente re 8. ANDREWS. 
D.C. BUR 


KE. 
BROWNELL & CULKIN. 
CLARK & TKUMAN. 


JOSEPH T. LOSEE. 
ree COUCH. 


LEARY. 

WORN B, RILEY 

SWIFT "FULLER & CUBLEY. 
HARRY ARNOLD 


¥ ra Falls*et. Niagara 
. Tonawanda*t _ Niagara 
aNorwich*st.... Chenango 


lensburg*etSt.L’ w’nce 
*et Cattaraugus 
Madison 

.--Oswego 

Tioga 


Patchogue*et. Suffolk 
Peekskill ~ tae, 
Yates 

seattahurgset 
Potadam*st.St. Lawrence 
aPoughkeepsie*stDutchess 


sRochester*et Monroe 


Bank. 


HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. o* 
NR. Eo — Bank or Trust || 
Co., Rochesti 

McMAHON, MASON & LARKIN 


24uns G. oo paeee- 
& C. C. LESTER. 
FRANE COOPER. 
EARNEST G. GOULD. 
EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 


Oneida 


Salamanca*st Catt’raugus 
Saratoga Spr’gs*eSarat ga | C 
aSchenectady*et _Sc’n’t’dy 
Seneca Falls*et_...Seneca 
sSyracuse*st .... Onondaga 





WILSON, COBB & RYAN. At- || sBryan*et 


torneys for Third National] Bk. 
BETTS & DRAPER. 
Mutual National Bank. 


CHARLES G. IRISH. Attorney || | 
Bank. 


for First National 
MILLER, FINCKE & BRANDE- 
GEE. Attorneys forthe Oneida 


National, Second National, and || 


the Savings Bank of Utica. 
BROWN & COLEMAN. 
LANSING & LANSING. 
F. L. HOWARD. 
CHARLES D. HORTON. 
ARCHIBALD & RIGBY. 


arsaw*et yom 
iiemnesetct” J) Jefferson 
Waverl oga 
sWhite lains*et Wichosee 


Yonkers*st ... Westchester 


NORTH CAROLINA. 


eville*et ...Buncombe | MERRIMAN & MERRIMAN. 
= Mecklenberg | CLARKSON & DULS. 
aConcord*er Cc “ng W. G. MEANS. 

BOONE & READE. 

D. T. OATES. 

A.G. MANGUM. 

M. T. DICKINSON. 

WM. P. BYNUM, JR. 

E. D. STEELE. 

one & MITCHEL 
B. ANDREW 


eae for Southern Railway 
Co. Refers to Citizens Nat Br, 


| 
ROBINSON, 35_Nas- 


KEELER & MARSH. Refer to || 
Union Trust Co. and Merchants || 


Refer to || aC 





271 


Town and County. Name. 


TaRaleigh*et HINSDALE & HINSDALE, 81 
ears atthe bar. References: 
he H. K. Claflin Co.,R.G. Dun 

& Co., New York; any bank or 
judge, or State officer in N.C. 

J.8. otic’ 

KERR CRB. 

KTR VEN SS BEASLEY & 

WEEKS 


CONNOR & CONNOR. 
LOUIS M. SWINK. 


aRoxboro*et 
aSalisbury*et wan 
aWilmington*et No. ie 


aWilsontet Wilson 
Winston-Salem*et Forsyth 


NORTH DAKOTA. 


| JaBismarck*et... Burleigh ; ALLEN & COCHRANE. 
aBottineau*et... Bottineau | A. ba BU ae 
Courtenay*et...Stutsman | J. A. COFF 

aDevil’s Lake*et_. ee | it | TOWNSEND & DENOYER. 

sDickinson*et Star ON. 

eEllendale*et. Dickey | LST © WEBB. 

aFargo*et Cass | NEWMAN,SPALDING & STAM- 
ag H. Attorneys for First 

it. Bk. & Merchants State Bk. 

| Grand Forks*et Gr’d F’ks | GEORGE A. BANGS. Attorney 

| | for the city of Grand Forks. Re- 

| fersto ooeny vee in Grand Forks 

| aHillsboro*et |p, G.s 


aJamestown*et..Stutsman | KNAUF & KNAUF. 
Cavalier | GEORGE M. PRICE. 
Bottineau | GUY L. SCOTT 

Lisbon*et Ransom | FRANK P. ALLEN. 

| aNew Rockford*et ...Eddy | C. J. MADDUX. 

| Valley City*er Barnes | LOCKERBY & WRIGHT. 

| aWahpeton*et....Richland MORPHY & PROPPER. 





OHIO. 


| sAkron*et 


| Alliance*et 
aAshiand*et 
Ashtabula*et... Ashtabula 
berton*et 
Barnesville*et 
Bellaire*et -. 
| aBowling Gre 
| B *et 


Summit | OTIS & OTIS. Attorneys for the 
| Central savings Bank. 
DIEHL & BRO ae 
CLEM P. WINB 
CALVIN, nootke e GODARD. 


--Belmont 


FOR 
sae MILLARD & POWELL. 
. F. THOMPSON 
i L. STARR. 
BEES & oe 


Ha 
| sCamoridge*et.. Guernsey 
| Canal Dover*set Tus’rawas 


*et 
|tcontteonigaet APLE. 
| aCincinnati*et - WM. E. BROOKS, Carlisle ite. 
References —_ on iephone. 
. Long DOO: 
ERNST, CASSATT te 
GALL, 1st National Bank Pag 


M yer 

Bldg. Member Beta Theta Pi 
and Phi past 4 - pe to 
Fourth Natio: 

MOULINIE RET TMAN & 
HUNT, St. ul Bldg. 
to Equitabie Nation 

PATTERSON A. REECE, John- 
eton Building, Fifth & Walnut 
Sts. Specialt: es: Corporations, 
Wills, and Toeurance. 

z oa SCHLE 

WER, COOR & eMcGOWAN . 

BR neeoe Bidg. Attorn 
for State National Bank, 
clid Ave. National Bank and 
United Banking & Savings Co. 

LOUIS J. GROSSMAN, 208 
Society for Savin, Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dimes Sav. Bk., and Society for 
Savings. 


| aCircleville*st .. Pickaway 
aCleveland*et ...Cuyahoga 
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Town and County. 


aCleveland*et...Cuyahoga 


Conneaut*st .... Ashtabula 
aCoshoeton*et..Coshocton 


aDayton*et... Montgomery | 


aDefiance*et 
Delphos*et 


East Liverpool*et. of bia 
anyr ja*et Lorain 
ndlay*et _. 
Fostoria*et . 
aFremont*st 


aGallipolis*et 
aGreenville*er... 
aHamilton*st 


Harrison*et _... Hamilton 
Hicksville*et....Detiance 
aHilisboro*et ....Highland 


alronton*st. 


.--.- Defiance 


Gallia 
.-Darke 
Butler 


*et .. 
Saati. 
Lorain*et Lorain 


aMansfield*et _... Richland 
aMarietta*et..Washington 
aMarion*et 
Massillon*et 
Middletown’*et. .. 
aMt. Vernon*st 


aNewark*et Licking 
aNew *P hil’ 'd’ip’a*et.Tus’as 
aNorwalk*et Huron 
sOttawa*et Putnam 


aPainesville*et 
eet 


aSandusky*et 
oncorniert. - Tuscarawas 


a8! Shelb: 

aSpringfield*et 
eae- Jefferson 
St. M .-Auglaize 
aTiffin*et 

aToledo*et 


aUrbana*et ....Champaign 


:. Madison | 





BANKERS 


MONTHLY. 





Name. 


M. B. & H. 


Banking 

MCRISSON & ‘CURTIS, William- 
son Bidg. Corporation, Com- 
paw, Insurance, and Pro- 


e Law 

Si YORE SANDERS & DEMP- 
EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce, 
the Savings & Trust Co., an 
Commercial National Bank. 
A. A. STE 


H. JOHNSON, 1009 || 
American Trust Bldg. Attor- || 
neys for The American Trust || 
Co.; arenes Savings and || 


ational a ot | 


ARNS, Society for || 


Savings Bldg. Refers to State | 


National Bank. 
Ww 


HITE, JOHNSON, McCAS- | 


LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Sayings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. _ 
F.F. D. ALBERY, Hayden Bld 
Attorney for Commercial N. 
ALBERY & WESTFALL 11934 


So. HighSt. Refer to Ohio Nat. | 


Bk. and Commercial Nat. Bk. 
DYER, WILLIAMS & STOUF- 
FER, 511 M. & M. Bank Bldg. 
Refer to Merchants & Manu- 
facturers National Bank. 
E. SATER, 100 N. High St. 
Attorney for Citizens Sav. Bk, 
MYGATT & SPAULDING, 
R. A. POWELSON. 


GOTTSCHALL & LIMBERT. 
SUTPHEN & SUTPHEN. 
REEVE & LINDEMAN. 


WALTER B. rtd. 
E.G. & HALE C. aa 
NIMROD W. BRIGHT 

Cc. L. GUERNSEY. 

JAMES H. FOWLER, 


HOLLIS C. JOHNSTON. 

BICKEL & BAKER. 

ANDREWS & MOREY. Refer 
to First National Bank. 

JAMES A. GRAFT 

G. D SIMMONS. 

COLLINS & COLLINS. 


A. R. JOHNSON. 

R. L. GRIMES. 

CROW & DURBIN. 
WILLIAM DAVIDSON. 
HOWARD W IVINS. 
COPELAND & ROGERS. 
CARY JONES. 

G. A. RESEK. 


oe — & McoBRIDE. 


R M. 

J.F.M MONHAL & SONS. 
R. W. McCAUGHEY. 
B. F. HARWITZ. 


W. A. HOSACK 


JONATHAN REES. 


RICHARDS & EU AUGER. 
ANDREWS BRO 
WATTS & MOORE. 


ELBERT F. BLAKELY. 
WATERS & BAYLISS. 
BELL & DRAKE. 
NOAH J. DEVER. 


R. 
Citizens Banking & Trust Co. 

JOHN DOERSUCHUK. 

CHAS. C. HALL 

JOHN L. PLUMMER. 

JOAN A. HUSTON. 

D. F. MOONEY. 

BUNN & ROYER. 

CHITTENDEN & CHI'TEN- 
DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 


GEORGE B. ORWIG, Produce | 


Exchange. Refer to apy bank 
in Toledo. 
GILBERT, SHIPMAN & CAMP- 


BELL. 
WAITE & DEATON. 


B. FISHER, Attorney for | 


Town and County. 


| saYoungstown*et Mahon!’ gz 
aZanesville*et. Muskingum 


cadens 
“Lincoln 
Canagian 
oe Garheld 


aHobariver. on 
aKingfisher*et Kingfisher 
Lawton.. 

aNewkirk*et 

aNorman*et 

aOklahoma’ 

aPerry*et.. 

aPondcreek' -Grai 
Shawnee*et Pottawatomie 


|| aWoodward*et. Woodward 


Ashland*et 

| sAstoria*st 

|| aBaker City*et 
Cottagegrove*st.... Lane 

\| pn ne I Lai 


aes forr 
aMcMinnviile*et_. Yamhill 
= on City*etClackamas 
ndleton*et.... Umatilla 
tportland*et .-Multnomah 





Marion 
_. Wasco | 
Union | 


TJaSalem*et 
aTne Dalles*et 
aUnion*et 





Allegheny*et.. sion 
|| sAllentown*st Le nigh 


Bl 
Ashiand*et Schuylkill 
Athens*et Bradford 
aBeaver*et 
Beaverfalls*et-... 
aBedford*st Bedford 
aBellefonte*et Center 
Bethlehem*etN ortha’pton 
aBloomsb -Columbia 
Bradford 
aBrookville*et... Jefferson 
aButler*et_..- -Butler 
Carbondale *et Lackawan 
Catawissa*et. _Columbia 
Charleroi*et . Washington 
Chester*et Delaware 


|| aClarion*et Clarion 
| aClearfield*et....Clearfield 
——-- —— 
|| Corry*et - -Erie 
sDanville*et. ee 7 7Montour 
aDoylestown*et.. .Bucks 


Beaver 








—--- - Northampton 
| [ow wececes nee 


aVan Wert*st ...Van Wert 
4sWapakoneta*et - Auglaize 
Ww *et Tru 


Name. 


BLACHLY & MATTHIAS, 


LAYTON & SON. 
GEORGE a TING. 


JAS. M. BAILEY, Attorney for 
R. G. Dun & Co. _ References: 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


SNODDY & coe. 
J.M. BUNT. 
RITHENHOUSE & RITTEN- 


CURRAN. 
COTTERAL & HORNOR. 
LAW Waren & HUSTON. 
J. A. HYNDMAN. 
PATRICK §&. pASLE. 
YOUNG & ELLIS 
HILL & HA WEINS. 
MOSIER & DUDLEY 
McMECHAN & CROCKETT. 
8. H. HARRIS. 

J. W. BIR 


D, 
Ae BRYAN & HEM. 
DEAN & LAUNE. 


OREGON. 


F. M. CALKINS. 

C. R. THOMPSON. 

THOS. F. BARBEE. 

J. E. YOUNG. 

L. M. TRAVIS. 

G. W. pre 

F. W. FENTON. 

HEDGES & GRIFFITH. 

JOHN McCOURT. 

PAXTON, BEACH & SIMON, 
Attorneys for and refer to 
Portland Railway Co. 

| PLATT & PLATT. Attorne 
for W ee & Co.’s B 


le. A.PA 


HUNTINGTON & WILSON. 
c. E. COCHRAN. 


PENNSYLVANIA. 


GEORGE H. RANKIN. 
ERDMAN & DIEFENDERFER 
WM. .S. HAMMOND. 


HICK & HICE. 
JOHN A. ELLIOTT. 
MOSES A. POINTS. 
ORVIS, BOWER & ORVIS. 
W. J.C. LOOS. 
N.U. ¢ ean 
F. W. HASTINGS. 
MEANS & CLARKE. 
A. T. BLACK. 
WILLIAM E. WATT 
C.J. FISHER. 

8. ROGERS. 
‘A. B. GEARY. 


THEO. L. WILSON 

eeaae F. CHASE. 
Poe 

Qt. “KINCA 

R. SCOTT AMMERMAN, 

DU BOIs & DU BOIS. 

KIRKPATRICK &M a 

S. A.DAVENPORT. 
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4 County Seat. 


*Money Order Office. 


e Express Office. 


+ Telegraph Station. 


¥ State Capital 





Town and County. 


——————————— 


be 
burg*et 

IGrocanburgeet Weitimor'd 
Greenville*er sai 


aLewisb 
sLock Haven*et _._Clin 
Mahanoy City*et. Sc’ vik 
aMauchchunk*st...Carbon 
McKeesport*et Allegheny 
aMeadville*et....Crawford 
Mercersbu: -Franklin 
Milton*st_Northumb’land 
Mt.Carmel*etN or’mberl’d 
aNew Castle*et.. Lawrence 
Horristo"n*ofM’nigomery 
City*et Vena = 
aoe iphiatet Phila 


Phenixville*set ...Chester 
sPittsburg*et _..Allegheny 


Pittston*et Luzerne 
Pottatownst M’ntgomer 
sPotteville*et _._Sc' uylkill 

y*et _ Jef’s’n 

Berks 


Reynoldsvilie*t_ Jefferson 
dgway*et Elk | 


Shamokin’ North’mb’d 
Sharan 
Shenandoah*et.. Sch’ylk’! 


et - ‘Allegheny 
sSomerset*et .... Somerset 


REPRESENTATIVE ATTORNEYS. 


Name. 


yy! L. NESBIT. 

8. 8S. NEELY. 
ATKINSON & PEOPLES. 
JOHN W. VOSLER. 


KLIN 
JOHN R. SHARPLES. 
J. M. SYNDER. 
WILL J. FORBES. 
THOMAS TE. 
THOMAS J. ITEL 
WM. R. BRINTON 
A. R. PLACE 
A. STEWART UBRICK. 
ALFRED HAY 
a CORSS. 
R. P. ANKE. 
GRAIG. ‘e LOOSE. 
E. P. DOUGLAS. 
E. W. MOARTHUR. 
J. C. RANKIN. 
EDWIN Ss 
J. E. BASTRE 
J. gd MARTIN. 
FREAS 
TRAX © PARKER. | 
A.J. & L. J. BAMBERGER, 606) 
Chestnut Street. Refer to John | | 
Wanamaker, City Trust Co. 
and Market St. National Bank. 
PETER BOYD. 1011 Chestnut. 


| Safe Depos 
CARR & TRANGICOS, Provi- 


St. National Bank, Phila. 
Girard Building. 
ank. 
RICH & BOYER, 


St. 
tional Bank 


537 Chestnut 


Chestnut. Refers to —- 
wealth Title Ins. & Tr. C 


306 Penn Square Bidg. Attor- 
ney for Prudential Insurance 
| Co. Refers to Girard Trust Co. 
| A. S. WELLL, 1218 Stephen 
Girard Bldg. Refers to Girard 
National Bank. 
| H. H. GILKYSON. 
CHANTLER, meGThe. & = 
CLUNG, Park _ 
torneys for Second beset 
Bank of Pittsburg and German 
National Bank of Allegheny. 
McCREADY & MOORE, Pitts- 





Building. 
National Bank of Commerce. 
GEORGE H. RANKIN, Suite 

12% Frick Bldg. Corporation 
and general practice. Refer- 
ence: Commercial National 

Bank. 

WATTERSON & REID. Fidelity 
Building. we for City 
Insurance C 

WAY, WALKER & 
1108 Frick Bidg. _e 
law. Reference: Carter, Hughes 
& Dwight, New York. 

WISE & MINOR. ee 
Refer to Allegheny Nat. Ban 

W. I. HIBBS. 

JOHN BROOKE EVANS. 

JAMES W. CARLIN. 

A. J. FRUITT 

| SHERMAN H. HOVERTER. 

oon eae & STEVENS. 

M. M. DAVIS. 

Ww. Wy. BARBOUR. 

GEORGE C. BALDWIN. 

CHAS. C. YOCUM. 

THOMAS F. WELLS. Refers to 
Third National, and Dime De- | 

osit - Discount Banks 
ILLARD, WARREN & 
KNAPP. Attorne ere errs | 
Savings Bank 
Bank in Scranton. 


Mercer | J. A. 


A. C. HOLBERT. 





aStroudsbur; 
|| aSunbury*et 


|] a Titusvilleset 


Town and County. 


...-Monroe 
orthumb’I’d 
ua*et.... Schuylkill 
Crawford 
- Bradford 


Tama 
1Towanda*et - a 


j aTunkhannock*e¢+Wyom’ g 
Blair 


Tyrone*et 


sUnlontown*et....Fayette 
|| aWarren*et 
|| aWas 


arren 
ton*et Wasnt "n 
Waynesboro*et. Franklin 


|| aWaynesburg*et... Greene 


aWellsboro*et Tioga 


|| aWest Chester*et..Chester 


|| aWilkes-Barre*et_ Luzern 
|| aWilllamsport*et Lwcbm’g 


Name. 


C. C. SHULL. 
wy 8S. KNIGHT. 
H. B. & R. J. GRAEFF. 
SAMUEL GRUMOINE. 
CHAS. M. CULVER. 
H. 8. HARDING. 
@. L. OWENS. 
ROBINSON & enEAn. 
HINCKLEY 
vo. H. 

T. nour’ 
y B.D —. 
ARTHOR L. LEY. 
hh ,GHEEN & CORN. 


WE 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


Pawtucket*set Providence 


|| {aNewport*et....Newport | CLARK BURDICK. 


JAMES L. JENKS. 


TaProvidence*st Provide’e | IRVING O. HUNT. Refers to 
American National Bank. 


| EDWARD C. STINESS. Attor- 


Refers to ad Trust & | 


dent Bldg., Reference: Fourth | 


DeKINDER & McNEAL, 606-611 | 
Attorneys | 
o Corn Exchange National | 


Refer to Mechanics Na- || 
|| aCamden*et 


| JOSEPH SAVIDGE, 12th and || aCharleston*st- Charleston | 


| FREDERICK J. SHOYER,  300- | 


burg Nat. Bank of Commerce || 
Refer to Pittsburg || 
| aSpartanburg*et Sp’rtanb’g | 


MORRIS, | 


| 











Weaterly*et.. Washington 
Woonsocket*et Provide’e 


ney for N. Y. Jewelers Board 
to Lae Quarterly Clearing 
ous 
JOHN Ww. SWEENEY. 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


aAbbeville*et . 
aAiken*et._-. 


.Kershaw 


| qaColumbia*st... Richland 


ee i i) | PARKER & GREENE, 
en | 


“HEN DERSONS.” 

TRIBBLE & PRINCE. 

L. A. WITKOWSKEY. 

MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & 30., Chicago. 

er to president or cashier 

of any bank in Charleston; — 
Park Bank, of New York, 
Standard Oil Co., Baltimore. 

WM. H. Lv Es. 


7 


sDarlington*st . Darlington | G. Ww. 


| aGaffney*et 


aGreenville*st.. Greenville 
aGreenwood*st Greenwo’d 
aMarlon*et Marion 
aNewberry*et.. - Newberry 
aOrange 
Rock H 


Sumter 


SOUTH 


aSumter*et 


| aUnion*et 


AElk Point*et. oa 

|| aAFlandreau*et Moody 
aHot Springs*et Fali River 
sHuron*et Beadl 


|| aMadison*et.. 


aMillbank*et... 
aMiller*et 
aMitchell*et .. 
TaPierre*et 


Platte Charles 


|| aRapid Cityet- Pennington 


aRedfield*et = 
aSioux Falls*et Minnehaha 


|| «Yankton*st- : 


Se eee | 





id. 





BROW 
BUTLER & OSBORNE. 
ISAAC M. BRYAN. 
CALDWELL & PARK. 
JAMES W. JOHNSON. 
ae’ HUNT & HUNTER. 


ERRY. 
WITHERSPOON . SPENCER 
JOHNSON & NASH 
FRASER & COOPER. 

C. WALLACE. 


DAKOTA. 


SEELEY & meee. 
JOHN T. MATHE 
CHEEVER & CHEEVER. 
C. G. SHERWOOD. 
MARTIN & MASON. 
ERICSON & STICKNEY. 
RICE & BENSON. 


. J. SPANGLER 

JOHN SUTHERLAND. 

A. FRAME. 

oat L. WOOD. 

ROY T. BULL. 

BAILEY & VOORHEES. Attor- 
neys for Sioux rele National 
Bank, W. U ph Co., 
Illinois Central T. id Co. Am- 
erican Surety Co., and R. G@ 


Dun & Co. 
POLK & McNENNY. 
C. J. GUNDERSON. 
WILBUR 8. GLABS. 
G. G. LASELL. 
FRANE SEARS. 
J. A. MUNROE. 
GAMBLE & DILLON. 
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Town and County. 


TENNESSEE. 


ristol*et Sullivan 
aa. Hay wood 
aChattanooga*er. Hamilton 


aChattanooga*etHamilton 


aClarksville*st ....Montg’y 
aColumbia*et M 


aJackson*et Madison 
JobnsonCity*st. Washin’n | 


aKingston* 
aKnoxville*et 


“Wilson | 
os | 
Warren | 
Shelby | 


| 
| 
| 


| MCFARLAND & NEBLETT, 22 


Milan*et Gibson 
aMorristown*st ..Hamblen 
4sMurfreesboro*et Ruther’d | 


TaNashville*st...Davidson | 


aPulaski*et 
aShelbyville*et. 
aTrenton*et - 
aUnion City*et.- Ybion | J 
aWinchester*et .. Franklin | 


aa | 
bson | 


TEXAS. 


Taylor | 


aAbilene*et 
oa ——— 4 


TaAustin*et 


aBonham 
aBrownsville*et..Cameron 
aBrownwood*st ....Brown 
aBryan*et 


aCameron*et 

aCleburne*et 

aCorpus Christi*et. Nueces 

aCorsicana*et .... Navarro 
—_ 


aGainesville*st . Galveston 
aGalveston*et...Galveston 





| __ nooga. 
W.M. DA 


| CRIS 
Tusk & TH! URMOND. 


| TALIAFERRO & ARM- 
| HENDERSON & FREEMAN. 


BANKERS MONTALY. 


Name, 


BULLITT & RELLY. 

NUNN & fanan 

COOKE, 8 WANEY, ‘& COOKR. 
Attorneys for Southern Ry. Co. 
Refer to any Bank in C atta- 
nooga. 


CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 


EL. 
SALMON % TURNER. 


| ROBERT W. HAYNES. 
HARR & BURROW. 


| GEORGE L. BURKE. 
LUCKY, SANFORD & FOW- 


ROGERS & ROGER: 
CANTRELL & McMILLAN. 
ea & CULTON. 

R. W. SMARTT. 

HENRY CRAFT, Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 


Madison st. Attorneys for 
National Bank of Commerce. 
WARINNER & WARINNER. 
14 Madison 8t. = for 
oan National Bank. 

H.M. 
ROSE “t HICKEY. 
E. D. HANCOCK. 


LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

| MOORE & McNALLY, Cole Bldg. 
References—New York: Car- 
ter, & Dwight; Nash- 
ville: nion Bank & Trust Co. | 

WALTER STOKES, Attorney 
for First National Ban 

LA & MARR. 
H.R. = EELE. 

IVIE & IVIE 

TAYLOR & BRIGGS. 
J. A. WHIPPLE. 

EMBREY & GARNER. 


HARRY TOM KING. 

MATTHEWS & BLANTON. 

J. L. PEELER, General Attor- 
ney for over twenty-five cor- |} 
porations and wholesale houses | 


mAEDY . o Bano. 
M. MONT EITH. 


¥ H. MA 
G.N. HARRISON. 


|| \Wharton*et 
|| Wichita Falls*et _ Wichita 





WM. R. WALKER. 

DELMARS & SAvEns. 

McKIE & AUT 

ADAMS & hpe AMS. 

COCKRELL & GRAY, Attor- 
n Rt for Ci ty National’ Bank. 


ir G. BA RNES. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

COWAN & BURNEY. Attor- 
neys for American Nat. Bank. 

WEST, CHAPMAN & WEST. 





Attorneys for First National 


ank. 
BLANTON & BOSSON. 
LEWISFISHER. Refers toany 
Bank or business house in the 


MANN & BAKER. Att’ys for 
Texas $.caites & Trust Co. 





Town and County. 


aGeorgetown*et_. Wwatwee 
unt | JO 


aGreenviile*st 
aHenrietta*et -_. 
sHillsboro*et_. 
aHouston*et 


aKarnes City*et....Karnes 
aKaufman*st.... Kaufman 
aLaredo*st 
aLockhart*et 
4McKinney*et.. 

Mexia*et 


Orange*et ........ Orange 
sPalestine*et ~. ‘ “Andersen | G 
sParis*et mar 

Cherokee 


aSan Angelo*stTom Green 
aSan Antonio*et Bexar 


aSherman*et ......Grayson 
Taylor*et _... Williamson 
Temple*et Bell 
Texarkanaet . 
Timpson*et 

aTyler*et . 

aWaco*et 


aWaxahachie*et 


aWeatherford*et_. pereee 
harton 





Name. 
ile anil aca 


STRICKLAND & WARD. 

HN T. CRADDOCK. 

W. G. EUSTIS. 

SPELL & PHILLIPS. 

GOLDTHWAITE & MOODY. 
awe for First Nationai 


W.C. OLIVER. Refers to First 
National Bank and Americap 
National Bank 

BELL & BROWNE 

J.C. ADAMS. 

E. A. ATLEE. 

McNEIL & ELLIS. 

ABERNATHY & pEVEBLY. 

HARPER & HARPER 


GREGG & BROOKS. 

T. W. CARLOCK. 

Been Eh 2 WHITMON. 

J. THOMSON. 

BALL & INGRUM, Attorneys 
for National Bank of Com. 
merce, San Antonio. Refer to 
Nat. Bank of Commerce, N.Y.,; 
H. P. Hilliard, Cashier Mech. 
Nat. Bank, St. Louts; First 
Nat. Bank, Kansas City, Mo. 

TERRELL&TERRELL. Refer 
to D. Sullivan & Co., D & A. 
Oppenheimer and M. Halff & 
Bro., Bankers, of this city. 

. L. BRAME, 


R. 
WEBBER -. WEBBER. 
W. A. FEIL 
CAIN & iN )x. 
FOSTER & JORDAN. Refer to 
Provident National Bank. 
TEMPLETON & HARDING. 
J.M. RICHARDS. 
G. G. KELLEY. 
20BT. F. HUFF. 


UTAH. 


aBrigham*st 
| sLogan*et . 
| aManti*et__.- 


sOgden*et ___. 

Park City*et 
aProvo City*st Uta 
JaSalt Laker City*etSalt ie 


F. J. HALTON. 
a na SoOD win 


M.K 

T. D. ROHNSON. 

L. B. WRIGHT. 

ELMER E. CORFMAN. 

BOOTH, LEE & RITCHIE. Re 
fer 2. a Bank of the 


Repu 

W. an NUTCHINSON, D. F. 
Walker Bidg. Refers to Na- 
tional Bank of Republic 

LEE & SWEET. D. F. Walker 
Bldg. Refer to Commercial 
National Bank. 


VERMONT. 


Barre Washington 
aBennington*et Benning’n 
Brandon*et Ratland 
Brattleboro*st Windham 


bans*et klin 
ist. Johnsbury*et.Caled’!s 


FRANK J. MARTIN. 
BARBER & DARLING. 
ORMSBEE & BRIGGS. 
WATERMAN & MARTIN. 
CUSHMAN é. SHERMAN. 

HENRY L ARK. 
part. OR, & DOTTON. 

T. J. DEAVITT. 

WILLIAM ¥ THERIAULT. 
LAWRENC ‘ . LAWRENCE. 
Cc. W. WITT 
PORTER & THOMPSON. 


VIRGINIA. 


aAbingdon*et. Washington 
Alexandria*set Alexandria 
aCharlottesville*et. Albe’le 
Danville*st.._ Pittsylvania 
Fredericksburg*et 
Spottsylvania 
aHampton*stKlizab’th City 
aHarrisonburg*et Ro’gh’m 
aJonesville* 


wars é PENNY. 

G.8. BOOTH. 

MIGAJAT WoOOoDSs 
Cc. EDMUNDS. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY 
SIPE & HARRIS. 

L. T. HYATT. 


Sa a ae 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sCountv Seat. 


* Money Order Office. 


oe Express Office. 


t Telegraph Station. 
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Town and County. 


aLeesburg*sr. Loudoun 
: n*et. Rockbeides 


e 
oS Dike 
Petersburg*et. Dinwiddie 


aPortamoutn*st... Norfolk 


qaRichmond*st... Henrico | JAMES 


Roanoke*et Roanoke 
sStaunton*et gusta 
sSuffoik*et .... Nansemond 
aWinchester*st. Frederick 
aWoodstock*et.Shenand’h 
aWytheville*et .....Wythe 


REPRESENTATIVE ATTORNEYS. 


Name. 


J. H. ALEXANDER. 
es D. LETCHER. 
WALTON & BRO. 
KIRKEATIICE & HOWARD. 
JA . GILMORE. 


. J 
HAMILTON & & MANN. 
& Insurance Co. 
ALEXANDER E. W. R. 
Refers to — National 


— a Trust & Safe | 

eposit 

STONEWALL J.DOSWELL. Re. | 
fers Nat’l Bank of Va., and | 


it; 
HILL MONTAGUE. Refers to | 


any Richmond bank or bust- || 


ness house. 
SCOTT & STAPL 
PATRICK & GOR. 


S. 
ON 


} MCLEMORE VJ — 
BARTON & BO 


WALTON & WALTON. 
FULTON & FULTON. 


WASHINGTON. 


Centralia*st 

aChehalis*et . .. 
sColfax*et 

sEverett*st _...Snohomish 
aNorth Yakima*et Yakima 
qaOlympta*et....Thurston 
aPort Angeles*st..Clallam 
sSeattle*et Kt 


Pierce 


aVancouver*t Clarke 
4Walla Walla*et W'la W’la 
aWhatcom*st ... Whatcom 


WEST 


Marshall 
aBuckhannon*et Gamer | F 
{wCharleston*et_ Kanawha 





J.R. 


| BUXTON. 
MI Luger | HARMON. 


Cuw 


W. BLACK. 
Visral SNYDER. 
C. ISRAEL. 
MeCLINTON & McCLINTON. 
BYERS & BYERS. References: 
ounane of. the State Supreme 


Cow 
CARR “e PRESTON, Attorneys | 
for Puget Sound National Bank | 
and oe Th ar Bank. 
JOHN G@. GRAY, Mercantile 
1am, Gsinections: and Depost- 


jons. 
W.D. LAMBUTH. Reference: | 


Any — bank. 

— 7 WADHAM. Refer- | 
nce: An bank in Seattle. 
BELDEN & BELDEN. Refer to 

R. G. Dun & Co., and Exchange | 
oS Bank. 
oa KENNAN. Ex-Probate | 
adge. Reserenere if desired. | 
MAK MENDENHALL. 
Attorney for John W. Graham | 
& Co., Spokane. Refers to 
Pp Eastern Trust Co 
and Old National Bank. 
WM. H. PRATT. Attorne or 
Scandinavian- hme 
REMINGTON & REYNOLDS. | 
Refer to an 
WwW. W. McC a 
T.P.& 


-&C.C.G 
DORR & HADLEY. 


VIRGINIA. 


somia® SINCLAIR. 
MoCLAVGEEaTT. 
TALBOT & O'BRIEN. 
BROWN,JACKSON & KNIGHT. 
om “Taga for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nationa! Bank. 


Attor- | 
neys for Petersburg Savings | 


ARNE | 
LEWIS ANDERSON. 
Willtams | 
& »»n, bankers. 
J. AMES” ‘ALSTON “CABELL. Re- 


bank in Tacoma. | 


aClarksburg*et... Harrison 


ate -Berkeley 
aMorgant.n*et Mononga!ia 
aMoundsville*et . Marshall 
|| sNewMartinsy’le*st Wetzel 
|| sPargersburg*et .... Wood 





Pied mont*et 
aPrinceton* 


|| aWelleburg*et 
|| aWheeling*et .........Ohf 





i aAppleton*et...Outagamie | 
aAshiand*et Ashland 
| aBaraboo*et Sa 


| Ps 
i aChipp ewairalatt Chip 
aEau aC ire 
teikhorntet Walw 
aFond abet, Walworth | 
Ft. Ce Jefferson 
aGrand Rapids oan 
|| aGreen Royset 
aJanesville*et - 


aKenosha*et. 

aLa Cro: ..-.La Crosse 
Lakemills*et ... Jefferson 

TaMadison*et Dane 

aManitowoc*st.Manitowoc 

| aMarinette*et . ee | 


| 
| 


| 
| Town and County. . 


| 
aCharlestown*et.Jefferson 





! 


k | GROTOPHORST, 
* OMA 








New Lo! 





|\LF 


Name. 


F. L. BUSHONG. 
DAVIS & Davis. 


E. F. HARTLE 

DILLON & NUCKOLLS. 

JOHN L. HECH 
. F. DUNLA ApS 

SIMMS & ENSLOW. Counsel 
and 2 . Ohio By: 
‘0. an e Huntington 
tional Bank. 

CHARLES N. SIRNELL. 

L. J. anne 

W.N. HESS. 

L. M. MoCLINTIC. 

F. VERNON ALER. 

Lape * S. ee ABt. 


CORNETT & NEW 

MERRICK & SMITH. “Attor- 
neys for Second National and 
Parkersburg National banks. 

TAYLOR MORRISON. 

HALE & PENDLETON. 

H. B. GILKESON. 

HANES & YOUNG. 

J A. A. VANDALE. 

ROSS WELLS. 

B. P. & V. B. HALL. 

LOGAN & PATTON. 


F. A. CHAPMAN. 
CYRUS P. FLICK. Long Dis. 
Telephone 817. Refer to any 
ba 7 in Wheeling 

. JONES. Refers to Peo. Bk. 


WISCONSIN. 


L. E. BARNES. 
DILLON & COLIGNON. 

- EVANS & 
| T. Senn in 

|B Bice 

A. SHOEMAKER. 


rth | W.C. 


NORTO 
ore eee SUTHERLAND. 


d| JOHN A. GAYNOR. 


KITTELL & BURKE. 

ete mht te & MOUAT 
0° 

McCONNELL & U SGHWEIZER. 

N. H. FALK. 

eee A sa 

MORROW 4 & or KELLIHER. 


RD. 

VAN HECKE & SMART. 

BLOODGOOD, KEMPER & 
BLOODGOOD. 39 Mitchell 
Bldg. Refer to Wisconsin and 
Marine National Banks. 

C. I. HARING, 807 Wells Build- 
ing. Refers to any Milwaukee 
bank, and Reid, Murdoch & 
Co., and The John V. Farw 
Co., ——- 

NA’ — Seas & SONS. 


Morgan 


SCHEIBER & 
ORTH. Ls erences: First Na- 
ieconsin Nation- 


al Bank. 

VILAS, JENNER & FREE- 
MAN, 1017-1019 Wells Bldg. 
— to Wisconsin National 


WINKLER, FLANDERS, 
SMITH, BOTTUM & VILAS. 


Ww 
tOshkoshvet Ss Winnebago | HOOPER & HOOPER. 
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Town and County. Name. 


1 
| 
| 
| 
| 
| 


Fomanieet Seshanmen| WS MEPs 
‘olumbia | 
...--- Racine | PALMER & GITTINGS. 
eiaciie Sauk | JAMES A. STONE 
RichlandCenter*s{Richl’d BY . EASTLAND. 
Ripon*et.... Fon as E. & ROY REED. 
aShe boy *et_ Sheboygan FRANCIS WILLIAMS. 
St. Croix Falls*st olk | MONS F. JERDEE. 
aStevens Point*st _Portage OWEN & FROST. 
Bay*st.... Door | R P. CODY. 
Douglas | GEORGE B. HUDNELL. 
Vernon | SMITH & GRIFFIN. 


a Waukesha*st.. Waukesha | 
4 Wausau*st 
West Superior*et Douglas | S. N. DICKINSON. References: 
| Any bank or business house in 

Superior. 


aRacin 
aReedsbu 


WYOMING. 


‘TaCheyenne*st... Laramie | JOHN W. LACEY, Attorney for || 
| and refers to Stock Growers || 


| Nat. and First Nat. banks. 
E. W. MANN. In general 


tended to. 
Vint | H. E. CHRISTMAS. 
THOS. H. GIBSON. 
Rock. Springs*stSw'tw’t’r | T. 8. TA 


P LIAFERRO, 
aSheridan*et 


Sheridan | METZ & SACKETT. 


BRITISH COLUMBIA. 


H. C. HANINGTON. 
R. W. HANNINGTON. 
G. E. CORBOULD. 


CHARLES R. HAMIL vos. 

WILSON, SENKLER &) 
BLOOMFIELD. | mend 
for Bank of Montre: 

MoPHILLIPS, WOOTTON & 
BARNARD. 


Kootenay 
New Westininster*et 
New Westminster 
Rossland*et.... Kootenay 
Vancouver*et 
New Westminster 


Victoria*et Victoria | 


MANITOBA. 


Brandon*et Brandon | COLDWELL & COLEMAN. 
Winnipeg*et ... Winnipeg ee eraan’ RICHARDS 


Alliance Trust C 


_ ROBINSON & HULL, Solicitors | j 


for the National Trust Co. Ltd. 
| TUPPER, PHIPPEN 
PER. 
of Montreal, The Bank of Brit- | 
ish North America, and The | 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


Moncton*et . Westmorel’d | CHANDLER & ROBISON. 
St. John*st St. John | BARNHILL & SANFORD. 
Woodstock*et...Carleton | D. MOLEOD VINCE. 





rac- | 
tice. oe promptly at- 


Garbon | MOMICKEN & reno ee | 


& TUP.- | 


NOR. | 
Marathon | BROWN, PRADT & GENRICH. | 





| 
i 


| 
| 


&) 
ECK Solicitors for the | 


Solicitors for The Bank | 


| Hamilton*set.. Wentworth 


BANKERS’ MONTHLY. 


Town and County. 


NORTHWEST TERRITORIES. 


Calgary*et 


Regina*et 
Yorkton*et_. 


NOVA 


Ambherst*et..Cumberland 
Halifax*et Halifax 


ane = a 


Byaneyset en 
armouth' armouth 


Alberta LOVGREED & BENNETT. 
Edmonton*etAlbertaDist. | 8 
Assiniboia | 
-- Assiniboia | 


ORT & CROS 
FORD JONES. 
G. A. WATSON. 


SCOTIA. 


TOWNSEND & ROGERS. 
ALFRED WHITMAN. 

R. C.8. KAULBACH 

E. M. MAC DONALD. 
HARRIS, HENRY & COHAN. 
SANFORD H. PELTON,K.C. 


ONTARIO. 


Barrie*et 


Belleville*et..... 
Cobour *th’umberl’d 
Cornwall*et.... Stormont 


Goderich*et........Huron 


Kingston*et... Fy ene 
iddlesex 
Napanee*et 
North Bay*et_.. Nipissing 
Ottawa’ Carleton 
Sault Ste Marie*etAlgoma 
St. Catharines*et .Lincoin 
Stratford*st Perth 
St. Thomas*et ...... Elgin 
Tilsonburg*et.....Oxford 
Toronto*et k 





| MULOCK, 


Uxbridge*st 
Woodstock *et... 


Ontario | 
-Oxford | V 


MoCenTHY, PEPLER & Mo- 
CARTHY. 


F. E. ores. 
KERR & KE 
MACLENNAN, EOLINE & MAC. 


LENNAN. 

PROUDFOOT, ys! SLAG 

GIBSON, OSBORN 
ORIELLY & LEVY. 

SMYTHE, KING & SMYTHE. 

FRASER & MOORE. 

beg & WILSON. 

BROWNING. 

BistOr & SMITH 

HEARST McK AY & DARLING, 

INGERSOLL & KINGSTON. 

MABEE & MAKINS. 

J. ‘ ROR oens 

L. LIVINGSTO 

BL Rak LASH a *CASSRLA. 
Solicitors for Canadian Bank 
of Commerce. 

CROMBIE, WORRELL @ 
Gw eee pemnaes for Bank 
of Montre: 


| R.E. KINGSFORD, 407 Manning 


Chambers. 
MULOCK & LEE. 
Solicitors for Dominion Bank 
. S. SHARPE. 
V.T. MCMULLEN. 


QUEBEC. 


Montreal*et... Hochelaga 


| 


Quebec*st 
St. Johns*et.. 


Quebec 
- 8.5 obns | 


| CASGRAIN, 


McGIBBON,CASGRAIN, RYAN 
& MITCHELL. Canada Life 
Bldg. Svulicitors for the Pull- 
man Co., Royal Bank of Can- 
ada, and ‘Royal Trust Co. 

PE LLETIER & PELLETIER. 
Offices, Royal Insurance 
Building. Refers to Hon. 

Drummond, Vice-President 
Bank of Montreal, and Ga 
Terroux & Co., Bankers. 

LAVERY, RIV. 
ARD & CHAUVEAUD. 
¥. em CHASS'E. 
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